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General Terms

SECTION | T GENERAL

DEFINITIONS AND ABBREVIATIONS

Term

Description

Shiv Aum Steels Limited,
SASL/ The Company |
Company / We / Us / Ou
Company

Unless the context otherwise indicates or implies refers to Shiv Aum Steels Limi
public limited company incorporated under the provisions of the Companies %G8,
with its registered office in Mumbai.

Promoter(s) / Core

Promoter

Mr. Sanjay BansaMr. Ajay Bansal, Mr. Jatin Mehta and M/s. Jatin Mehta HUF

Promoter Group

Such persons, entities and companies constituting our promoter group pursy
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as disclosed in the Chapter
fiOur Promoter and Promoter Grodp o n pl22pkthisfProspectus

Company related Terms

Term

Description

AoA/ Articles / Articles
of Association

Unless the context otherwise requires, refers to the Articles of Associati®hivofAum
Steels Limited

Auditor of the Company

M/s. Agrawal Jain & Gupta, Chartered Accountants, having their offic@ffite No. 101,
Saurabh Society, Above Andhra Bank, A.K Road, Andheri (East), Mumb@ai093.

Audit Committee

The committee of th®oard of Directors constituted afjune 072019as o ur C

Audit Committee in accordance with Section 177 of the Companies Act, 2013

Board of Directors |/

Board

The Board of Directors ofShiv Aum Steels Limitedincluding all duly constituteq
Committees thereof.

Chief Financial Officer

Chief financial officer of our Company is Mr. Vinayak Kokane

Company Secretary an
Compliance Officer

The Company Secretary and Compliance officer of our Company is Ms. Dhwani Vor

Director(s)

Director(s) ofShiv Aum Steels Limitedunless otherwise specified.

Equity Shares

Equity Shares of our Company of Face ValuevbfO each unless otherwise specified
the context thereof.

Equity Shareholders

Persons holding Equity Share of our Company

Group Company

Companies (other than our Promoters and Subsidiaries) with which there were
party transactions as disclosed in the Restated Financial Statements as covered U
applicable accounti ng Ou Group €omgesty baengdi n
page nol127 of this Prospectus

Key managerial personnel of our Company in terms of Regulation 2(19{bbp SEBI

gg?/sonneul\é&n;gemen I _C DR Regul ations as diOsrdVamagemad ionn tphdgoe
this Prospectus

MOA / Memorandum |

Memorandum off Memorandum of Association &hiv Aum Steels Limited

Association

Nomination and The committee of the Board of Directors constitutedJone07, 2019as o ur C

Remuneration Nomination and Remuneration Committee in accordance with Section 178 ¢

Committee Companies Act, 2013

Registered Office

The Registered Office of our company which5%5, The Summit Business Bay, Opj
Cinemax Western Express Way, A.K.Road Andheri (East) Mudig 093.

Registrar of Companies
RoC

Registrar of Companies, Mumbai situated at Everest, 100, Marine Drive, Muin#fsl
002.

Restated Financis

Statements

Restatedinancial statements of our Company as at and for the Fiscals enaleth [8I1,
2019, 2018 and 201{prepared in accordance with Ind AS read with Section 133 o
Companies Act, 2013) which comprises the restated Ind AS consolidated staten
assets andabilities, the restated Ind AS consolidated statement of profit and loss af
restated Ind AS consolidated statement of cash flows and notes thereto

Stakehol der
Relationship Committee

The committee of the Board of Directors constitutedJone07, 2019 aso u r Com
St akeholdersé Relationship Committee.

Pagel
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Term

Description

Stock Exchange

Unless the context requires otherwise, refers to, the SME PlatforMatidnal Stock
Exchange of India Limited i.NSE EMERGE.

Issue Related Term

Term

Description

AbridgedProspectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulatio
appended to the Application Form

Acknowledgement Slip

The slip or document issued by the Designated Intermediarg fpplicant as proof of
registration of the Application Form.

Allotment

Unless the context otherwise requires, the allotment of the Equity Shares pursuan
Issue to the successful applicants, including transfer of the Equity Shares pursuan
Issue to the successful applicants

Allotment Advice

Note, advice or intimation of Allotment sent to the Applicants who have been or are
Allotted the Equity Shares after the Basis of Allotment has been approved K
Designated Stock Exchange.

Allottees

The successful applicant to whom the Equity Shares are being / have been allotted.

Applicant

Any prospective investor who makes an application for Equity Shares in terms (
Prospectus

Application Form

The Form in terms of which thapplicant shall apply for the Equity Shares of
Company.

Application  Supported
by Blocked Amount/
ASBA

An application, whether physical or electronic, used by ASBA Applicant to mak
Application authorizing an SCSB to block the Application Amounthi@ specified Bank
Account maintained with such SCSB. ASBA is mandatory for all Applicants particip
in the Issue.

ASBA Account

A bank account maintained with an SCSB and specified in the ASBA Form submitt
the Applicants for blocking the Appltion Amount mentioned in the ASBA Form.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms (¢
Prospectus and the Application Form.

ASBA Application /
Application

An application form, whether physical etectronic, used by ASBA Bidders which will 4
considered as the application for Allotment in terms of the Prospectus

Banker(s) to the

Company

Such banks which are disclosed as GBrenl

Informatiord o n  p4d of this Rraspectus

Banker(s) to the Issue

The banks which are Clearing Members and registered with SEBI as Banker to al
with whom the Escrow Agreement is entered and in this loaisg ICICI Bank Limited

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants und
|l ssue and which is ddssueProdedu® begt hei o
194 of this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges where Applicants can submit the
Forms to a Registered Broker. The details of sBavker Centres, along with the nam
and contact details of the Registered Broker are available on the respective website
Stock Exchanges (www.bseindia.com and www.nseindia.com)

Business Day

Monday to Friday (except public holidays)

CAN / Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the
Shares which will be Allotted, after approval of Basis of Allotment by the Design
Stock Exchange.

Client ID

Client identification numbemaintained with one of the Depositories in relation to De
account

Collecting  Depository
Participant(s) or CDP(s)

A depository participant as defined under the Depositories Act, 1996, registered with
and who is eligible to procure Applications betDesignated CDP Locations in terms
circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SH

Controlling Branches

Such Branches of the SCSBs whichardinate Applications by the Applicants with tl
Registrar to the Issue and tf&tock Exchanges and a list of which is available
http://www.sebi.gov.iror at such other website as may be prescribed by SEBI from tir
time.

Demographic Details

The demographic details of the Applicants suchhag Address, PAN, OccupatipBank
Account detailand UPI ID (if applicable)

Depositories

A depository registered with SEBI under the SEBI (Depositories and Partig

Page?


http://www.sebi.gov.in/

A

SHIV AUM STEELS

Term

Description

Regulations, 1996 i.e. CDSL and NSDL

Depositories Act

The Depositories Act, 1996, as amended from time to time

Designated Date

The date on which the funds blocked by the SCSBs are transferred from the
Accounts specified by the Applicants to the Public Issue Account.

Designated
Intermediaries /
Collecting Agent

Syndicate Members, SuByndicate/Agents, SCSBs, Registered Brokers, Brokers,
CDPs and RTAs, who are authorized to collect Application Forms from the Applicar
relation to the Issue

Such locations of the CDPs where Applicants can submit the Application Forr
Collecting Depository Participants.

Designated CDFH
Locations The details of such Designated CDP Locations, along with names and contact detalil
Collecting Depository Participants eligible tocapt Application Forms are available on {
websites of the Stock Exchange
Aryaman Capital Markets Limite(formerly known asAryaman Broking Limitegl will act
Designated Marke| as the Market Maker and has agreed to receive or deliver the spesgfiarities in the
Maker market making process for a period of three years from the date of listing of our
Shares or for a period as may be notified by amendment to SEBI ICDR Regulations.
Such locations of the RTAs where Applicants can submit the Application Forms to R’
Designated RTA The details of such Designated RTA Locations, along with hames and contact detail
Locations RTAs eligible to accept Application Forms are available on the websites dttiok
Exchange
Designated SCSH Such Branches _of the SCSBs which shall collect the Application_Forms us_ed k
Applicants applying through the ASBA process and a list of which is availabl
Branches . X .
http://www.sebi.gov.in/pmd/scsb.pdf
Ei;'g:ggd Stoc} SME Platform ofNational Stock Exchange of India Limited NSE EMERGE

Draft Prospectus

Draft Prospectus datedune 24, 2019 issued in accordance with the SEBI ICL
Regulations

Eligible NRI(s)

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an
or invitation under this Issue and in relation to whom the Application Form an
Prospectus will constitutes an invitation to purchase the esjudses.

Escrow Agreement

Agreementdated Septembe®, 2019entered into amongst the Company, Lead Manq
the Registrar and the Banker to the Issue to receive monies from the Applicants thro
SCSBs Bank Account on the Designated Date irPihigic Issue Account.

Foreign Portfolio

Investor / FPIs

Foreign Portfolio Investor as defined under the SEBI (Foreign Portfolio Inveg
Regulations, 2014.

IssueProceeds

The proceeds of thissueas stipulated by the Company. For further informatibout use
of the | ssue Pr oceedsObpedsohttEsuds ebee gtihren i
no. 60 of this Prospectus

Issué IssueSize / Public
Issué IPO

This Initial Public Issue 086,00,000 Equity Shares bLO each for cash at a price 44
per equity share aggregatinghtd 584.00lakhs byour Company

IssueClosing date

The date on which thissuecloses for subscription beirf@egember 23, 2019

IssueOpening date

The date on which thissueopens for subscription beirf@eptembel 9, 2019

IssuePrice

The price at which the Equity Shares are being issued by our Company in consultati
the Lead Managarnder thisProspectus beinigl44 per share.

LM6és / Lead

Lead Manageto thelssue is Aryaman Financial Services Limited

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement
signed between our Company and NS#ited.

The Market lot and Trading lot for the Equity Share3j800 and in multiples 0f3,000

Lot Size thereafter; subject to a minimum allotment 3000 Equity Shares to the success
applicants.
Market Maker The Reserved portion df,92,000Equity shares oM 10 each at an Issue Price d#4

Reservation Portion

aggregating tavl 84.48 lakhs for Designated Market Maker in the Public Issue of
Company.

Market Making | The Agreement among the Market Maker, the Lead Maraggiour Company datelline
Agreement 10, 2019

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 19
Mutual Fund

amended.
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Term

Description

Netlssue

The Net Issue of 34,08,000Equity Shares ofM 10 each atM 44 per Equity Share
aggregating td11499.52lakhs byour Company.

Non-Institutional
Applicant

All Applicants, including Eligible QFIs, sub accounts of Flls registered with SEBI w
are foreign corporates or foreign individuals, that are not QIBs or Retail Indiv
Applicants and who have applied for Equity Shares for an amount of mor&thaa,000
(but not including NRIs other than Eligible NRIs)

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible
Eligible QFIs, Flls registered with SEBI and FVClIs registered with SEBI

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, Company, partnership, limited lig
Company, joint venture, or trust or any other entity or organization validly consti
and/or incorprated in the jurisdiction in which it exists and operates, as the cq
requires.

Prospectus

The Prospectus, to be filed with the RoC containing, inter aliashee opening and
closing dates and other information.

PubliclssueAccount

Account opened with Bankers to thssuefor the purpose of transfer of monies from {
SCSBs from the bank accounts of the ASBA Applicants on the Designated Date.

Qualified
Investors / QFIs

Foreign

Non-resident investors other than SEBI registered Hisulraccounts or SEBI registere
FVCls who meet O6know your <clientd reqy

Qualified Institutional
Buyers / QIBs

Public financial institutions as defined in Section 2(72) of the Companies Act,
Foreign Portfolio Investor otihghan Category Il Foreign Portfolio Investor, AlFs, VCH
FVCls, Mutual Funds, multilateral and bilateral financial institutions, sched
commercial banks, state industrial development corporations, insurance com
registered with the IRDA, proviaé funds and pension funds with a minimum corpus o
250 million, insurance funds set up and managed by the army, navy or air force
Union of India and insurance funds set up and managed by the Department of
Government of India, eligible fdidding and does not include FVCls and multilateral §
bilateral institutions.

Refund Bank(s)

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in thi
beinglICICI Bank Limited.

Registrar Agreement

The agreement datelline1l0, 2019among our Company and the Registrar to the Issy
relation to the responsibilities and obligations of the Registrar to the Issue pertaining
Issue

Registrar and Shar|
Transfer Agents/RTAs

Registrar and Share Transfer Agemntmistered with SEBI and eligible to procu
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar/ Registrar t
the Issue

Registrar to the Issue being SkyliRmancial Services Private Limited

Retail
Investors

Individual

Individual investors (including HUFs, in the name of Karta and Eligible NRIS) who &
for the Equity Shares of a value of not more tiv200,000

Revision Form

Form used by the Applicasito modify the quantity of the Equity Shares or the Applig
Amount in any of their ASBA Form(s) or any previous Revision Form(s)

QIB Bidders and Noiinstitutional Bidders are not allowed to withdraw or lower th
Applications (in terms of quantity &quity Shares or the Bid Amount) at any stage. R¢
Individual Applicants can revise their Application during the Issue Period and with
their Applications until Issue Closing Date.

Self-Certified Syndicate

A Bank registered with SEBInder the SEBI (Bankers to an Issue) Regulations, 1994
Issues the facility of ASBA, including blocking of bank account. A list of all SCSH

Bank(s) / SCSBs available ahttp://www.sebi.gov.in/pmd/scsb.pdf

TRS / Tansaction| The slip or document issued by a member of the Syndicate or an SCSB (only on dg
Registration Slip as the case may be, to the Applicant, as proof of registration of the Application.
Underwriters Aryaman Financial Services Limited and Aryanfaapital Markets Limited

Underwriting Agreement

The Agreement among the Underwriters and our Company datesd 0, 2019.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Working Day

All trading days of the Stock Exchange excluding SundagbBank holidays in Mumbai.
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Technical / Industry related Terms

Term Description
ASSOCHAM The Associated Chambers of Commerce of India
BIS Bureau of Indian Standard
CCEA Cabinet Committee on Economic Affairs
DPIIT Department for Promotion d@fdustry and Internal Trade
DRI Direct Reduced Iron
E. U. European Union
EAF Electric Arc Furnace
EOT Crane Electric Overhead Travelling Crane
EPC Engineering Procurement Construction
FAME I Phase 2 of the Faster Adoption and Manufacturing of Hybrid and Electric Vehicles
HRC Hot Rolled Coil
IF Induction Furnace
1P Index of Industrial Production; @ndexfor India which details out thgrowth of various|
sectors in an economy
ISSB International Steel Statistics Bureau
JPC Joint Planning Commission
JSPL Jindal Steel & Power Limited
JSWL JSW Steel Limited
MIEL Monnet Ispat & Energy Limited
MIP Minimum Import Price
MMT Million Metric Tonnes
MTPA Metric Tons Per Annum
NSP National Steel Policy
OECD Organisation for Economic Gaperation and Development
PMEGP Prime Minister's Employment Generation Programme
PMI Purchasing Managers Index
PPP Purchaing Power Parity
RINL Rashtriyalspat Nigam Limited
SAIL Steel Authority of India
Sq. Mtrs. Square Meters
TMT Bars Thermo Mechanically Treated Bars

Torsional Strength

Measure of the ability of a material to withstand a twisting load.

TSL

Tata Steel Limited

VIL

Vandana Ispat Limited

YTD

Year to Date

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
AGM Annual General Meeting
AlF Alternative Investment Fund as def_ined in and registered with SEE’_>I under the Seq
and Exchange Board of IndfAlternative Investments Funds) Regulations, 2012
AS / Accounting , : . .
Standards Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BSE BSE Limited
CAGR Compound Annual Growth Rate
Category | forelgnFPIs who are registered as fACategory
portfolio investor(s) / Regulations
Category | FPIs
Categpry . Il foreign FPIswlo are registered as fACategory 11
portfolio investor(s) / Regulations
Category Il FPIs
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Term Description
Category Il foreign : ~
portfolio  investor(s) / Ee%l_ljla?[iorSBWh 0O are registered as fACategory
Category Il FPIs
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Company ldentification Number
CIT Commissioner of Income Tax
Client ID Client identification number of the A

Companies Act

Unlessspecified otherwise, this would imply to the provisions of the Companies
2013 (to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the se
which have not yet been replaced by the Companies Act, 2013 through any
notification.

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the
notified by MCA till date.

CSR Corporate Social Responsibility

CST Central Sales Tax

CY Calendar Year

DIN Director Identification Number

DP Depository Participant, as defined under the Depositories Act 1996

DP ID Depository Participantods identificat.i
EBITDA Earnings before Interest, Taxes, Depreciation/Amartization

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

FEMA ForeignExchange Management Act, 1999, read with rules and regulations thereund

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2017

Foreign Institutional Investors (as definedder Foreign Exchange Management (Tran

Flls or Issue of Security by a Person Resident outside India) Regulations, 2000) reg
with SEBI under applicable laws in India

FPls Foreign Portfolio Investors as defined under the SEBI FPI Regulations

FIPB Foreign Investment Promotion Board

FVCl Foreign Venture Capital Investors as defined and registered under the SEBI

Regulations

FY / Fiscal / Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise st

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

HNIs High Networth Individuals

HUF Hindu Undivided Family

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS India_m Accounting Standards prespribed under sedt@of the Companies Act, 2013,
notified under the Companies (Indian Accounting Standard) Rules, 2015

I.T. Act Income Tax Act, 1961, as amended from time to time

IPO Initial Public Offering

ISIN International Securities Identification Number

KM/ Km / km Kilo Meter
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Term

Description

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MICR Magnetic Ink Character Recognition
MOU Memorandum of dderstanding
NA/N. A. Not Applicable
NAV Net Asset Value
NECS National Electronic Clearing Service
NEFT National Electronic Fund Transfer
NOC No Objection Certificate
NRE Account Non Resident External Account
A person resident outsidedia, who is a citizen of India or a person of Indian origin,
NRIs shall have the meaning ascribed to such term in the Foreign Exchange Mana

(Deposit) Regulations, 2000

NRO Account

Non Resident Ordinary Account

NSDL National Securities Depositobymited
NSE National Stock Exchange of India Limited

A company, partnership, society or other corporate body owned directly or indireq
OCB / Overseas the extent of at least 60.00% by NRIs including overseas trusts, in which nahades

Corporate Body

60.00% of beneficial interest is irrevocably held by NRIs directly or indirectly and w
was in existence on October 3, 2003 and immediately before such date had taken
under the general permission granted to OCBs under FEMA

p.a. per anmim
P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PLR Prime Lending Rate

RBI Reserve Bank of India

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

Rupees /Rs. /M Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR SecuritiegContracts (Regulation) Rules, 1957, as amended from time to time
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative InvestmEntsls) Regulationg
2012

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regula
1995

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2

SEBI FVd Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regul
2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018

SEBI LODR Regulations
2015 / SEBI Listing
Regulations

Securities and Exchange Board of India (Listing Obligations and Disclg
Requirements) Regulations, 2015 notified on September 2, 2015

SEBI SAST Regulations

Securities and Exchange Board of Indial§Stantial Acquisition of Shares and Takeove
Regulations, 2011

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 19
repealed by the SEBI AlIF Regulations

Sec.

Section

Securities Act

U.S. Securitied\ct of 1933, as amended
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Term Description

SICA Sick Industrial Companies (Special Provisions) Act, 1985

STT Securities Transaction Tax

Takeover Regulations Securitigs and Exchange Board of India (Substantial Acquisition of Shares and Takg
Regulations, 2011

TIN Taxpayers Identification Number

TDS Tax Deducted at Source

UPI Unified Payments Interface

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VAT Value Added Tax

VCF / Venture Capita
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under app
laws in India.

Wilful Defaulter(s)

Wilful defaulter agdefined under Regulation 2(1)(lll) of the SEBI ICDR Regulations
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CERTAIN CONVENTIONS; PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

Al | references t o Prddpactds ae do the Rapubli iofrindia. In iiespecths, air Company has
presented numerical information in fithousandod units. O

Financial Data

Unless stated otherwise, the financial data included in this Prosgeetestracted from the Financial Statements, as

at and for the financial year ended 2019, 2018 and 2017 of our Company, prepared in accordance with the applicable
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI ICDRtRegudnd Guidance

Note on AReports in Company Prospectus (Revised 2019)
Auditor, as set dinancial Statemednts Restatadbegmming bni pagk3d tthis Frospectus. Our

Financial Statements are derived from our audited financial statements prepared in accordance with Indian GAAP, the
Companies Act, and have been restated in accordance wi
Compay Prospectus (Revised 2019)0 issued by I CAI . Our F
March 31st of the next year. All references to a particular Fiscal are to the twelve (12) months period ended March 31st
of that year. In this Prospestuany discrepancies in any table between the total and the sums of the amounts listed are
due to roundingpff. There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has

not attempted to quantify their impact on the finandeth included herein and urges you to consult your own advisors
regarding such differences and their i mpact on the Con
statements included in this Prospectus will provide meaningful infosrmati i s entirely dependent
of familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian
Accounting Practices on the financial disclosures presented in this t Prospectus should dgdmedingited. Any
percentage amount s, aRsi sske tF,amdtatudptersotitledl OwuBusineséqgMaft 4 ¢ d maln thd s
Discussion and Analysis éfinancial Condition and Results of Operations and el sewher e in this
otherw se i ndicated, have been calculated on the basis of
with the applicable provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI ICDR
Regul ati ons and Guisda nnc eCoNroptaen yo nP rioRepeacrt us ( Revi sed 20
report of our Statutory and Peer Reviewed Auditor, set out in the chapteriitified nanci al Festateie ment s
beginning on pag&30of this Prospectus.

Consequent to the introduction of Goods and Service T
subsumed into GST. In accordance with Ind AS 18, GST is mtidered a part of revenue unlike excise duties which

used to be included in revenue prior to July 1, 2017. Accordingly, our results of operations and our EBITDA for Fiscal
2018 are not directly comparable with the previous Fiscals.

Currency, Units of Presentation and Exchange Rates

Al references t b faRuep etes 0, n diRasn ORwWp e efis , the official
references to AUS$O or AUS Dol l arso or AUSDO are to Ur
of America.

This Prospectus may contain conversions@fain US Dollar and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI Regulations. These conversions should not be
construed as a representation that those US Dollar or other curranants could have been, or can be converted into
Indian Rupees, at any patrticular rate.

Definitions

For definitions, p | Beéintiens ane Abbreviatens Ch & p p Jrof tbis Pnobpkectus. In fihe
Sect i o MairtPFrovidioasdof Aiticles of Associatdn b e gi n ni n B64af this Rvoapgatus, defined terms
have the meaning given to such terms in the Articles of Association.

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used througRoaspbitus has been obtained

from industry sources as well as Government Publications. Industry sources as well as Government Publications
generally state thahé information contained in those publications has been obtained from sources believed to be

Paged



A

SHIV AUM STEELS

reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability
cannot be assured. Further, the extent tchvkiie industry and market data presented inRhispectus is meaningful
depends on the readero6s familiarity with and understan
no standard data gathering methodologies in the indistiwhich we conduct our business, and methodologies and
assumptions may vary widely among different industry sources.
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FORWARD-LOOKING STATEMENTS

All statements contained in thiBrospectus that are not statements of historical fact constitute felvekidg
statements. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forwaslboking statements. These forwdmbking statements include statements with respect to our
business strategy, our revenue and profitability, our projects and other matters discusseros@stus regarding

matters that are not historical facts. Investors can generally identifyarfdlooking statements by the use of

terminology such as fiai mo, ffanticipateo, Abel i eveo, f
imayo, Awill o, Awil | continueo, Awil |l purbvweodogsidkbbat e
seek too or other words or phrases of similar i mport.

party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause attual results
differ materially from those contemplated by the relevant forviao#fing statement.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on old manme nt 6 s bel i efs and assumpti on
currently available information. Although we believe the assumptions upon which these ftwoking statements are

based are reasonable, any of these assumptions could prove to be inaacdrtite forwardooking statements based

on these assumptions could be incorrect.

Further the actual results may differ materially from those suggested by the féowakirth statements due to risks or
uncertainties associated with our expectations vafipect to, but not limited to, regulatory changes pertaining to the
Metal & Steels Industry in India where we have our businesses and our ability to respond to them, our ability to
successfully implement our strategy, our growth and expansion, technolciggeeyes, our exposure to market risks,
general economic and political conditions in India and overseas which have an impact on our business activities or
investments, the monetary and fiscal policies of India and other jurisdictions in which we opéedien, deflation,
unanticipated volatility in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance
of the financial markets in India and globally, changes in domestic laws, regulations and taxes, chamgestitioco

in our industry and incidence of any natural calamities and/or acts of violence. Other important factors that could cause
actual results to differ materially from our expectations include, but are not limited to, the following:

1 Changes in lawsral regulations relating to the sectors/areas in which we operate;
1 Increased competition iBteel Industry
9  Our ability to successfully implement our growth strategy and expansion plans;
91 Our ability to meet our further capital expenditure requirements;
1 Fluctuations in operating costs;
1 Our ability to attract and retain qualified personnel;
1 Conflict of Interest with affiliated companies, the promoter group and other related parties
1 General economic and business conditions in the markets in which we operatdtantbcal, regional, national
and international economies;
1 Changes in government policies and regulatory actions that apply to or affect our business.
91 Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rategsyr pri
1 The occurrence of natural disasters or calamities;
1 Our inability to maintain or enhance our brand recognition;
1 Inability to adequately protect our trademarks and
1 Changes in consumer demand
For further discussions of factors that could cause out a a | results to diffeRisk pl ea
Factor® , chaptQ@urBusinest lasMdl nsigement 6 s Discussion and Analys

Results of Operatio®s b e gi nni n db5 & andib2ofties Progpsctus, respectively.

By their nature, certain risk disclosures are only estimates and could be materially different from what actually occurs
in the future. As a result, actual future gains or losses could materially differ from those that have been estimated.
Forwardlooking statements speak only as of tiisospectus. Our Company, our Directors, the Lead Manager

their respective affiliates or associates do not have any obligation to, and do not intend to, update or otherwise revise
any statements reflectirgrcumstances arising after the date hereof or to reflect the occurrence of underlying events,
even if the underlying assumptions do not come to fruition. In accordance with the SEBI requirements, our Company
and the Lead Managevill ensure that investarin India are informed of material developments until such time as the
grant of listing and trading approvals by the Stock Exchange.
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SECTION II: OFFER DOCUMENT SUMMARY
A. Summary of Business

Our Company, Shiv Aum Steels Limited, is engaged in the traofimgild steel products such as beams, angles,
plates, channels, coils and TMT bars. Our Company operates as a trader, stockist and distributor of steel products.
We are an authorised distributor for selling steel products of JSPL, have entered into MoS#&l & RINL

and also procure steel products from various other steel manufacturers including Monnet Ispat & Energy Limited
and Vandana Ispat Limited to name a few, which gives us an exclusive market to trade in high quality and well
established brandsf steel products.

Summary of Industry

India was theawgektdbésteetopdoducer with production s
steel consumption grew at a CAGR of 5.69 per centduring /881 8 t o r each 90 stéeBandUT . I r
finished steel production increased to 103.13 MT and 104.98 MT in-P®1T¥espectively. In 201%8, the
countryds finished st eel -oreyrapto B.62amillionntanmes @3)ead coinparedpte r c €
8.24 MT in 201617. Exports ad imports of finished steel stood at 5.77 MT and 7.13 MT, during April 2018
February 2019 (P).

B. Our Promoters:
Our Company is promoted Wr. Sanjay BansaMr. Ajay BansalMr. Jatin Mehta& M/s. Jatin Mehta HUF
C. Public Issue 086,00,000Equity SharesoM1 0 e ac h ( fi E q 8hivtAym Seels LinsiteddBASL® f o r
the ACompanyd) f M4d4-xers hshmar ea (ptrhec el losf MUE84.0RIrd kehesd ) (, A takg
| ssueod) , h1,90000equity sharbs of1 10/ each will be reserved for subscription by Market Makers to the
|l ssue (the AMarket Maker Reservation Portiono). The

34,08,000=quity shares d¥110/- each is hereinafter referredtoasthi Net | ssued. The | ssue
constitute26.47% and25.06%, respectively of the Post Issue paid up equity share capital of the Company.

D. Object of the Issue

The fund requirement®r each of the Object of the Issue are stated as below:

(Min lakhg
32‘ Particulars Amount % of Net Proceeds
1 Repayment of Loans 1,510.25 98.45%
2 General Corporate Purpose 23.75 1.55%
Total 1534.00 100.00%

E. Pre-IssueShareholding of our Promoter and Promoter Group as a percentage of the paidp share capital
of the Company

Set forth is the Pre Issue shareholding of our Promoter and Promoter Group as a percentage afpilehpeédcapital
of the Company

Category of Promoter Pre Issue :
No. of Shares As a % of Pre- Issued Equity

1. Promoter
Mr. Jatin Meht& 13,51,000 13.5%
Mr. Sanjay Bans& 21,37,450 21.37%
Mr. Ajay Bansdf 4,38,350 4.38%
M/s. Jatin MehtdHUF 12,91,000 12.91%
Sub-Total (A) 52,17,800 5217%
2. Promoter Group
Mrs. Niyati Meht&” 7,55,000 7.55%
Mrs. Sudha N Mehtd 200 Negligible
M/s. Ajay Bansal HUF 2,10,600 2.11%
Mrs. Usha Bansal 2,00,200 2.00%
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Category of Promoter Pl [l -
No. of Shares As a % of Pre- Issued Equity

M/s. Sanjay Bansal HUF 2,10,600 2.11%
Mrs. Vanita Bans&? 2,00,000 2.00%
M/s. Mobi Relators Private Limited 32,06,000 32.06%
Sub-Total (B) 47,82,600 47.83%
TotaI_ Promoter & Promoter Group 1,00,00,400 100.00%
Holding

Notes:

(1) All the shares held by Mr. Jatin Mehta (Holder 1) are jointly held with Mrs. Niyati Mehta (Holder 2)

(2) All the shares held by Mr. Sanjay Ban@dblder 1) are joint held with Mrs. Vanita Bansal (Holder 2)

(3) Out of the 4,38,350 Shares, 4,12,300 shares are joint held by Mr. Ajay Bansal (Holder 1) and Mrs. Usha Bansal
(Holder 2)

(4) All the shares held by Mrs. Niyati Mehta (Holder 1) are joint held with Mtin Mehta (Holder 2)

(5) All the shares held by Mrs. Sudha Mehta (Holder 1) are joint held with Mr. Jatin Mehta (Holder 2)

(6) All the shares held by Mrs. Vanita Bansal (Holder 1) are joint held with Mr. Sanjay Bansal (Holder 2)

For further detailsefer chap e r

Capital Serutturd b e gi n ni n 4Bofdhis Prpspegtas. n o .

F. Summary of Restated Financial Statement

(Min lakhg
Particulars For the year ended March 31,
2019 2018 2017
Share Capital 1,000.04 1,000.04 1,000.04
Net Worth 4,663.19 4,090.76 3,545.22
Total Revenue 37,729.03 27,788.74 24900.39
Profit after Tax 572.43 545.54 293.15
Basic & Diluted EPS 5.72 5.46 2.93
Net Asset Value Per Sharg)( 46.63 40.90 35.44
Total Borrowings 7,686.75 6,313.93 3,982.84
G. There are no material Auditords Qualifications in an
H. Summary of Outstanding Litigation are as follows
N, @ Amount in dispute/demanded to
Sr. No. Nature of Case Outstanding iy :
the extent quantifiable (inRs.)
cases
l. Litigations filed by our Company

(@) | Criminal Matters 11 5,08,89,733

(b) | Direct Tax Liabilities 4 6,67,620

(c) | Other Pending Litigations 1 23,65,772

Il Litigations by our Directors/Promoters

(a) | Direct Tax Liabilities 2 10,40,240

m Litigations by our Group Company- Mobi
) Relators Pvt. Ltd.

(a) | Direct Tax Liabilities 1 61,20,380

For further information, pleaseferc h a p t e Outdtanding latidatiains and Material Developménts on page n.

167 of this Prospectus.

I. Investors shoul dRisk Faaods cbheagpitnenri ntgl5tal tlisdrcapeus to get a more
informed view before making any investment decisions.

J.  Summary of contingent liabilities

Summary table obur contingent liabilities as indicated in our Restated Financial Statements and also certified by our
statutory auditorss as follows:
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(Min lakhg
Particulars As at March 31,
2019 2018 2017
Income Tax 6.68 6.68 6.68
VAT / Sales Tax - 283.66 -
TOTAL 6.68 290.34 6.68

For further information, please referAn n e X)%IrCeo nt i n g e n on page o180 df thisPyospectus
K. Summary of related party transactions

Our Company has entered into certain transactions with our related parties including our Promoters, Broommter
Directors and their relatives as mentioned below:

(Min lakhg
Particulars For the year ended March 31,
2019 2018 2017

1)Finance

Loan Taken 2,482.42 826.46 499.37
Repayment of Loan taken 1,716.58 446.72 1,274.20
2) Expenses

Interest Paid 313.97 215.19 191.14
Remuneration 237.00 242.00 117.40

For further information, p | e as @&nnexerdX¥\f- Related Farty Transactions u rchibptert i t Firential i
Statements o n plaQpkthisrPomspectus.

L. There are no financing arrangements whereby the Promoter Group, the Directors of our Company who are the
Promoters of our Company, the Directors of our Company and #latives have financed the purchase by any
other person of securities of our Company during the period of 6 (six) months immediately preceding the date of
this Prospectus.

M. The weighted average prioé acquisition of Equity Shares by our Promoters in last one year is:
The Weighted Average cost of Acquisiti@quity Shares by guPromoters in last one year will be Nil as the
shares were acquired through Gift Deed. For further detfids chaptert i t Capithl Sfiucturé begi nni ng

page no48 of this Prospectus.

N. The average cost of acquisitionEduity Shares by our Promoters is:

(Min lakhg
Promoter Average cost ¥
Mr. Sanjay Bansal 3.51
Mr. Ajay Bansal 13.42
Mr. Jatin Mehta 7.59
Jatin Mehta HUF 5.00

O. Our Company does not contemplate any issuance or placement of Equity Shares from the daBrasipitus
till the listing of the Equity Shares.

P. Our Company has not issued any Equity Shares for consideration other than cash in the one year preceding the date
of this Prospectus

Q. Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date of
this Prospectus
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SECTION Il T RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. You should carefully consider all information
in this Prospectus, including the risks described below, before making an investment in our Equity Shares. The risk
factors set forth below do not purport to be complete or comprehensive in terms of all the risk factors that may arise in
connection with our busiss or any decision to purchase, own or dispose of the Equity Shares. This section addresses
general risks associated with the industry in which we operate and specific risks associated with our Company. Any of
the following risks, as well as the other gsknd uncertainties discussed in tRisspectus, could have a material
adverse effect on our business and could cause the trading price of our Equity Shares to decline and you may lose all
or part of your investment. In addition, the risks set outhis Prospectus are not exhaustive. Additional risks and
uncertainties, whether known or unknown, may in the future have material adverse effect on our business, financial
condition and results of operations, or which we currently deem immateray, arise or become material in the

future. To obtain a complete understanding of our Company, prospective investors should read this section in
conjunction with the sections entitled AOur Business:
Condition and Resul ts 082andp58 ofdhisProspectus raspectivelp gsewellnas sther
financial and statistical information contained in thisospectus. Unless otherwise stated in the relevant risk factors

set forthbelow, we are not in a position to specify or quantify the financial or other risks mentioned herein.

This Prospectus also contains forwaldoking statements that involve risks and uncertainties. Our results could differ
materially from those antipated in these forwartboking statements as a result of certain factors, including events
described below and elsewhere in tRisspectus. Unless otherwise stated, the financial information used in this
section is derived from and should be read¢dnjunction with restated financial information of our Company prepared

in accordance with the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, including the
schedules, annexure and notes thereto.

Materiality

The Risk factordiave been determined and disclosed on the basis of their materiality. The following factors have been
considered for determining the materiality:

Some events may have material impact quantitatively;

Some events may have material impact qualitatiedtead of quantitatively;

Some events may not be material individually but may be found material collectively;
Some events may not be material at present but may be having material impact in future.

PwnNPE

Internal Risk Factors

1. Our Company, Promoters, Directerand Group Companies are parties to certain legal proceedings. Any
adverse decision in such proceedings may have a material adverse effect on our business, results of operations
and financial condition.

Our Company, Group Companies, Promoters and Directors are parties to certain legal proceedings. These legal
proceedings are pending at different levels of adjudication before various courts, tribunals and forums. Mentioned
below are the details of the pemdings involving our Company, Promoters, Directors and Group Companies as on
the date of thifProspectus along with the amount involved, to the extent quantifiable, based on the materiality
policy for litigations, as approved by the Company in iteil meeting held on May 24, 2019

No. of L
: Amount in dispute/demanded to
SlEE: AEWEIEEREEE Out(s:,;asr;c:ng the extent qugntifiable (in Rs.)
l. Litigations filed by our Company
(d) | Criminal Matters 11 5,08,89733
(e) | Direct Tax Liabilities 4 6,67,620
4] Other Pending Litigations 1 23,65,772
Il Litigations by our Directors/Promoters
(b) | Direct Tax Liabilities 9 37,89,625
m Litigations by our Group Company- Mobi
) Relators Pvt. Ltd.
(b) | Direct Tax Liabilities 1 61,20,380
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There can be no assurance that these litigations will be decided in favour the Corpamters, Directors and

Group Companiesrespectivelyand consequently it may divert the attention of our management and Promoters
and waste our corporate resourced &e may incur significant expenses in such proceedings and may have to
make provisions in our financial statements, which could increase our expenses and liabilities. If such claims are
determined against us, there could be a material adverse effegt mpatation, business, financial condition and
results of operations, which could adversely affect the trading price of our Equity Shares. For the details of the
cases filed by and against our Compdpigmoters, Directors and Group CompanEsase refiethe chapter titled
fiOutstanding Litigations and Material Developménts o n  pl&gpkthisPrmspectus.

We are heavily dependent on certain suppliers for whom we are either authorised distributors or have entered
into MoUs with, for procurement and sale of our tradegbods. Any disruption of supply from such entities may
affect our business operations.

We mainly procure our traded goods from key players in Indian Steel Industry including Jindal Steel Private
Limited (JSPL), Steel Authority Of India Limited (SAIL), Rashtriya Ispat Nigam Limited, Monet Ispat & Energy
Limited (MIEL), to name a few. We belie that the quality of steel products supplied, the transparent pricing,
locational advantage, etc. are some of the major reasons our Company prefers to procure our traded goods from
these key players. However, the fact that we are so heavily dependeesermanufacturers exposes us indirectly

to the risks that these manufacturers face. Any failure of the manufacturers to deliver these traded goods in the
necessary quantities or to adhere to delivery schedules or specified quality standards and $eeleifications

would adversely affect our business operations and our ability to deliver orders on time and at the desired level of
quality. As a result, we may lose customers and incur liabilities for failuegegoute ordersvhich could have a

materid adverse effect on our business financial condition and results of operations.

Our business is working capital intensive. If we are unable to generate sufficient cash flows to allow us to make
required payments on our debt or fund working capital requirtents, there may be an adverse effect on our
results of operations.

Our business is working capital intensive including fund requirement for payment for bulk purchases of various
products across different brands and product verticals. Hence, majompeoftmur working capital is utilised
towards debtors and inventory. Our debtors for the F. Y. 2@1201718 and 201€.7 was approximately 142%,
140% and 113% of the total net worth respectively in each year. Our inventories for the F. M92Q03 718

and 201617 was approximately 95%, 91% and 79% of the total net worth respectively in each year.

The results of operations of our business are dependent on our ability to effectively manage our inventory (stock of
traded goods) and trade receivables effectively manage our inventory, we must be able to accurately estimate
customer demand and supply requirements and purchase new inventory accordingly. However, if our management
misjudges expected customer demand, it could cause either a shortagduatpny an accumulation of excess
inventory. Further, if we fail to sell the inventory we purchase, we may be required taowmiteour inventory or

pay our suppliers without new purchases, or create additional vendor financing, all of which could &dverse

impact on our income and cash flows. To effectively manage our trade receivables, we must be able to accurately
evaluate the credit worthiness of our customers and ensure that suitable terms and conditions are given to them in
order to ensure owontinued relationship with them. However, if our management fails to accurately evaluate the
credit worthiness of our customers, it may lead to bad debts, delays in recoveries and faffsmiitech could

lead to a liquidity crunch, thereby adversal§ecting our business and results of operations. A liquidity crunch

may also result in increased working capital borrowings and, consequently, higher finance cost which will
adversely impact our profitability.

We have a sanctioned limit for working cagpiof M 6,800 lakhs from the existing bankers / financial institutions.

Our inability to maintain sufficient cash flow, credit facility and other sourcing of funding, in a timely manner, or

at all, to meet the requirement of working capital or pay outsdeould adversely affect our financial condition

and result of our operations. In the event we are not able to recover our dues from our trade receivables or sell our
inventory, we may not be able to maintain our Sales level and thus adversely affectiimgncial health. If this

situation persists, we may not be able to pay our lenders / creditors and we may be forced to go for Corporate Debt
Restructuring (CDR) which may result in adversely affecting our operations and future prospects.
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We areinvolved in high volumei low margin business. Any disruption in our turnover or failure to regularly
grow the same may have a material adverse effect on our business, results of operations and financial
condition.

Our inability to regularly grow our tuover and effectively execute our key business processes could lead to lower
profitability and hence adversely affect our operating results and financial conditions. Due to the nature and varied
typesof the products we sell, we may not be able to chargleehimargins for our products. Hence, our business
model is heavily reliant on our ability to effectively increase sale of value business products and / or grow our
turnover and manage our key processes including but not limited to order procuremegtptaeelexecution,
effectively delivery monitoring and continuous cost control of-nore activities. The table below gives details of

our operating margins and net profit margin based on restated financials.

(Min lakhs)
Particulars Year ended March 31, | Year ended March 31, | Year ended March 31,
2019 2018 2017
Total Income 37,729.03 27,788.74 24,900.39
PAT as a % of Total Income 1.52% 1.96% 1.18%

We operate in a dynamic industry, and on account of changes in market conditions, industry dynahacges

and any other relevant factors, our growth strategy and plans may undergo changes or modifications, and such
changes or modifications may be substantial, and may even include limiting or foregoing growth opportunities if
the situation so demandsoHurther details regarding the discussions and explanations of our results, please refer
AiManagement 6s Discussions and Anal ysi s oopagemolb3afnci al
this Prospectus.

We have incurred substantial indebtedness which exposes us to various risks which may have an adverse effect
on our business and results of operations.eWnay also be unable to obtain future financing to fund our
operations, expected capital expenditure and working capital requirements on favourable terms, or at all.

As of March 31, 2019 and March 31, 2018, we h&/&,686.74 lakhs and1 6,313.93 lakhs respectively, of
outstanding dehbincluding current maturities of Long Term Delais our balance sheet. Our level of indebtedness
has important consequences to us, such as:

9 increasing our vulnerability to general adverse economic, indasthcompetitive conditions;

1 limiting our flexibility in planning for, or reacting to, changes in our business and the industry;
9 affecting our credit rating;

9 limiting our ability to borrow more money both now and in the future; and

9 increasing our intest expenditure and adversely affecting our profitability, since almost all of our debt bears
interest at floating rates.

If any o these risks were to materiaisour business and results of opera may be adversely affected. We
intend to repay part of our indebtedness in the form of unsecured loans from our Promoters / Directors, from the
funds proposed to be raised from this Issue. The reduction in the debt will enable us to improve ouwrityebt eq
ratio and the total indebtedness after the proposedyment will beM6,176.49 lakhs.

Our business requires funding for capital expenditure and working capital requirements. The actual amount and
timing of future capital expenditure may depend on several factors, among others, new opportunities, availability
of land, regulatory approvalsegulatory changes, economic conditions, technological changes and market
developments in our industry. Our sources of additional funding, if required, to meet our capital expenditure may
include the incurrence of debt or the issue of equity or debt desunit a combination of both. If we decide to

raise additional funds through the incurrence of debt, our interest and debt repayment obligations will increase, and
could have a significant effect on our profitability and cash flows and we may be sulgeiclitional covenants,

which could limit our ability to access cash flows from operations. In case there is insufficient cash flow to meet
our working capital requirement or we are unable to arrange the same from other sources or there is delay in
disbursenent of arranged funds, or there is any increase in interest rate on our borrowings, it may adversely affect
our operations and profitability. These factors may result in an increased amount eeishoborrowings.
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Continuous increase of our working dapirequirements may have an adverse effect on our results of operations
and financial condition.

Further our ability to arrange for additional funds on acceptable terms is subject to a variety of uncertainties,
including future results of operations, dimcial condition and cash flows; economic, political conditions and
market scenario for our products; costs of financing, liquidity and overall condition of financial and capital markets
in India; issuance of necessary business/government licenses, #ppaodaother risks associated with our
businesses; and limitations on our ability to raise capital in capital markets and conditions of the Indian and other
capital markets in which we may seek to raise funds. Any such inability to raise sufficient uddshave a
material adverse effect on our business and results of operations.

Our success depends heavily upon our Promoters Biréctorsfor their continuing services, strategic guidance
and financial support.

Our success depends heavily upon theinaimtg services of Mr. Jatin Mehta, Mr. Ajay Bansal and Mr. Sanjay
Bansal who are the natural person in control of our Company. Our Promoters have a vast experience in the field of
trading in Steel products through their erstwhile partnership firms engagsdnilar business. They have
established cordial relations with various customers and suppliers over the past several years, which have
i mmensely benefitted our Companyds current customer
Pramoters, who have rich experience in trading in steel industry, managing customers and handling overall
businesses, has enabled us to experience growth and profitability. We benefit from our relationship with our
Promoters and our success depends uponahéncaing services of our Promoters who have been responsible for

the growth of our business and are closely involved in the overall strategy, direction and management of our
business. Further, our Promoters are also part of certain other firms / vetdregy continue to do so. If they

divert their attention to such other concerns, we may not be able to function as efficiently and profitably as before.
We may have to incur additional costs to replace the services of our Promoters or we may notdodoabtedt

all, which could adversely affect our business operations and affect our ability to continue to manage and expand
our business.

Further, we also depend significantly on @irectorsfor executing their day to day activities. If our Promoters /
Directors or any member of the senior management team is unable or unwilling to continue in his present position,
we may not be able to replace him easily or at all, and our business, financial condition, results of operations and
prospects may be matdhaand adversely affected.

In addition, we depend on our Directors / Promoters in procuring certain bank loans and for the extension of
unsecured loans and advances from time to time. We rely on our Directors and Promoters, in relation to our bank
loansf or which they have granted certain AmexwaXXWy and
Related Party Transactions a nd c h aFmdneal Indeltetness d o i  p 43§ and164xrespectively of

this Prospectus. We cannot assure you that any future finan@rgptain without guarantees from our Directors /
Promoters or from unrelated thighrties will be on terms which are equal to or more favourable than the terms of
our past financings.

Our Company has not entered into any loitgrm contracts with most ats customers and we typically operate
on the basis of orders. Inability to maintain regular order flow would adversely impact our revenues and
profitability

Our Company has had long standing business relationships with various customers and haupgigeg our

products to several customers including repeat orders received from them. A substantial number of our customers
are big brands engaged in varied industry segments like engineering, infrastructure, construction, automobiles, etc.
However, we hve not entered into any fixed contracts with these customers and we cater to them onlay: order
order basis. As a result, our customers can terminate their relationships with us without any notice and, without
consequence, which could materially and agely impact our business. Consequently, our revenue may be
subject to variability because of fluctuations in demand for our products. Our Company's customers have no
obligation to place order with us and may either cancel, reduce or delay orders. Tiwe ptaded by our
Company's customers are dependent on factors such as the customer satisfaction with the level of service that our
Company provides, guality consistency, fluctuati on
inventory management.

Although we place a strong emphasis on quality, pricing and timely delivery of our products and after sales service
such as feedback on the trends in their market, personal interaction by the top management with the customers,
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10.

11.

etc., in the absence of comtts, any sudden change in the buying pattern of buyers could adversely affect the
business and the profitability of our Company.

Our Company has entered into certain related party transactions and may continue to do so in the future.

Our Company ha®ntered into related party transactions with ®&womoters,Directors, and their relatives
aggregatingM 5,193.62 lakhs for the financial year ended March 31, 2019. While our Company believes that all
such transactions have been conducted on the arms length basis, there can be no assurance that it could not have
been achieved on more favourable terms hacd duensactions not been entered into with related parties.
Furthermore, it is likely that our Company will enter into related party transactions in the future. There can be no
assurance that such transactions, individually or in the aggregate, will roahadverse effect on our financial
condition and results of AApnexuraXXV-&elated Faoty Tradsacticeds lusaidep | e
s ect i oMnancialtStatententsi o n  plaQpkthisiProspectus.

Our Company has availed unsecured loan from our Directors / Promoters and Promoter Group which is
repayable on demand. Any demand from the lender for repayment of such unsetoaedmay affect our cash
flow and financial condition.

Our Company, as per the restated audited financial statement as on March 31, 2019 hasrnaeailedd loaof

M 2,398.25 lakhat the interest rate of 15% pa and are repayable on defmartder, as on August 31, 2019 the

total outstanding of Unsecured Loans W&3,396.45 lakhsThough our Company intends to repay an amouM of
1510.25 lakhs from this proposed Issugjden recall may disrupt our operations and also may force us foropt
funding at higher interest rates, resulting in higher financial burden. Further, we will not be able to raise funds at
short notice and thus result in shortage of working capital fund. For further details, please refer to the section
AUnsecur ad dFinacdsSiatements b e gi nni n d30a0f this Rrasgeetus.Moy.demand for

the repayment of such unsecured loan, may adversely affecasiuflow and financial condition.

The IPO Proceeds will be used to repay a loan from our Directors / Promoters

We intend to use the proceeds from the Issue to repay a loan froRramoters Directors. As of March 31,
2019, we have availed an aggregatévidi?,398.25 lakhs of unsecured loans from them thredeloars were to
utilized tofund working capital expenditures and for general business purpogber, as on August 31, 2019 the
total outstanding of Unsecured Loans wd®,396.45 lakhsWe intend to repay an aggregateMt,510.25 lakhs
of the said outstanding loallVe believe that the proposed repayment will enable us to improve ouealéht
ratio and the total unsecured loans after the proposed repayment WiB& lakhs

For detail s, Objeetsd the ldsiee o o h p6p ¢f this RraSpectus.

We are dependent on third party transportation providers for the delivery of majority of our products from our
suppliers and also to our customers. Accordingly, continuing increases in transportation costs or unavailability
of transportation services forur products, as well the extent and reliability of Indian infrastructure may have
an adverse effect on our business, financial condition, results of operations and prospects

As a Company engaged in the trading of Iron & Steel products, transportatire isf the most important
components of our business. We rely substantially on third party transportation providers for the supply of many of
our traded goods from our vendors and for delivery of our products to our customers. Transportation strikes / non
availability of Transportation could have an adverse effect on our receipt of traded goods and our ability to deliver
the same to our customers. In addition, transportation costs in India have been steadily increasing over the past
several years. While ually the end consumer bears the freight cost, we may not always be able to pass on these
costs to our customers. Continuing increases in transportation costs or unavailability of transportation services for
our products may have an adverse effect on osinkas, financial condition, results of operations and prospects.

I n addition, Indi adés physical infrastructure is | ess
with its port, rail and road networks, electricity grid, communication syster any other public facility could

disrupt our normal business activity, including supply from our vendors and delivery of our products to customers

by thirdparty transportation providers. Any deternheor at i
national economy, disrupt the transportation of goods and supplies, and add costs to doing business in India. These
problems could interrupt our business operations, which could have a material adverse effect on our results of
operations and financiabndition.
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14.

We do not have any agreement with the third party service providers to whom we outsource Steel Coil cutting
and deliveries; any disruption in their operations or a decrease in the quality of their services could affect our
Co mp any 6isnancergsults of aperations.

Our Company relies on third parties for outsourcing cutting, finishing and storage of one of our traded products i.e.
Steel Coils. We procure the Steel Coils and the same are delivered directly to these third partieshehcodsit

as per customer requirement and then deliver the same to such customers. This entire process is done on invoice
basis and we have no agreements with any of these third parties. Further, we cannot assure you that our third party
service providerswill continue to be associated with us on reasonable terms, or at all. Since such third party
service providers are not contractually bound to deal with us exclusively, we may face the risk of our competitors
offering better terms to such third party seevproviders, which may cause them to cater to our competitors
alongside, or even instead of us. Also, in the absence of any contract, they may discontinue-tregk fub a

short notice and our business may be stalled or hindered due to this. We vaayp hely on irexperienced or

costlier or unprofessional cutting units which may compromise the quality of our finished products.

Also, the cut Coils are generally stored at the premises of such third party Though our business has not experienced
any mgor delay due to disruption in the quality of third party services, but any future delay in this process may
have an adverse impact on our business. The said third party facility may not be adequate to support our existing
and future requirements and amgékdown in accuracy of the job work processes, delivery management system,
delay of service including occurrence of accidents at such facility of the third party may affect our business
operations.

Further any disruption in their services due to strikexk-outs, inadequacies at the facilities of such third party, or
other unforeseen events could impair ability to deliver the steel coils to our customers on time. Any such
di sruptions could materially and asdaneressles bfgperatiorfsect o u

Our Company has limited storage capacity which can result in stock out cost and loss of customer adversely
affecting our business and results of operations.

Large warehousing capacity is the key growth driver in stading business. Large warehousing ensures a regular
supply of goods into the marketplace by being able to procure goods in bulk quantities and then releasing them to
various customers in the varied quantities required by them. Maintaining consistknégtte helps prices to stay

stable, making it easier for businesses to forecast profit and loss. Large warehousing facility also helps in attracting
a variety of customers by providing them with a wide range of products and meeting their order redgireen

timely manner.

Though our Company has a godown space admeasuring 9,500 square meters, where currently our entire stock is
comfortably stored, we cannot guarantee that this space will be sufficient to store our future procurements. As per
managemeinestimates, our godown has a storage capacity upto 7,000 to 12,000 tonnes of steel products depending
on nature of the products after taking care of factors like free human movement and crane movement for day to day
operations. This may restrict our stagicapacity and in turn restrict the variety of products which we can procure
and store. Il nability to meet cust omer demand due to
reputation, business and results of operation.

We require certain appreals and licenses in the ordinary course of business and are required to comply with
certain rules and regulations to operate our business, and the failure to obtain, retain and renew such approvals
and licences in timely manner or comply with such ruleadaregulations or at all may adversely affect our
operations.

We require several statutory and regulatory permits, licenses and approvals to operate our business. Many of these
approvals are granted for fixed periods of time and need renewal from titiraetoNonrenewal of the said
permits and |licenses would adversely affect our Comp
our business, results of operations and financial condition. There can be no assurance that the relevitag authori
will issue any of such permits or approvals in the tinaene anticipated by us or at all. Further, some of our
permits, licenses and approvals are subject to several conditions and we cannot provide any assurance that we will
be able to continuousiymeet such conditions or be able to prove compliance with such conditions to the statutory
authorities, which may lead to the cancellation, revocation or suspension of relevant permits, licenses or approvals.
Any failure by us to apply in time, to renew, im@in or obtain the required permits, licenses or approvals, or the
cancellation, suspension or revocation of any of the permits, licenses or approvals may result in the interruption of
our operations and may have a material adverse effect on the buBimefsther details, please see chapters titled
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fiKey Regulations and Policies a Gayernfinent and Other Key Approvalsat page®96 and175respectively of
this Prospectus

Internal logistics form an integral part obur godown management and our inability to maintain our godown
with efficient staff, machines and planning may lead to delays, injuries and lack of space.

Our Company procure steel products from steel manufacturers and supplies the same to various, [Bédio

India, using the roadways as the preferred mode of transportation. Further these products which include Angles,
Plates, Channels, TMT Bars, Beams, Sheets and Plates are extremely heavy and bulky in nature. Though our
Company has equipped its godowith 2 cranes, we are required to hire additional cranes in case of need. We
cannot guarantee that we will be able to obtain additional cranes, as and when required or at the terms acceptable
to us, we may not be able to manage the loading / unloadicggs@roperly or in time or both.

Also, the operating of cranes and the process of loading and unloading required skilled / semi skilled labour who
stack the bulky goods in an orderly manner, thus utilising the maximum space in the godown. Any lack in the
labour for the required work, including operating of the crane may hinder our godown activities leading to delays
in deliveries, unorganised stacking of steel products, lack of space in the godown and also personal injuries. If any
of the above were to ppen, we may be subject to order cancellations, litigations and loss of reputation,
consequently leading to adverse operational and financial positions.

If we are unable to manage our growth effectively or if our estimates or assumptions used in deglopin
strategic plan are inaccurate or we are unable to execute our strategic plan effectively, our business and
prospects may be materially and adversely affected.

Our revenue and our business operations have grown in recent years. Although we piéinde tm expand our

scale of operations, we may not be able to sustain these rates of growth in future periods due to a number of
factors, including, among others, our execution capability, our ability to retain, maintain & enter into new supplier
MOUs / agreements, our ability to maintain customer satisfaction, our ability to mobilise sufficient working
capital, macroeconomic factors beyond our control such as decline in global economic conditions, availability of
cheaper imported / domestic products @rafs, competition within each product category from players in the
organized and unorganized segments, the greater difficulty of growing at sustained rates from a larger revenue
base, our inability to control our expenses and the availability of resofocesir growth. There can be no
assurance that we will not suffer from capital constraints, operational difficulties or difficulties in expanding
existing business operations.

Our development and expansion strategies will require substantial manadertalasfd skills and the incurrence

of additional expenditures may subject us to new or increased risks. We may not be able to efficiently or
effectively implement our growth strategies or manage the growth of our operations, and any failure to do so may
limit future growth and have an adverse effect on our business. For e.g. our strategy to increase operational
efficiency is dependent on our ability to focus on better analysis of customer demand and accordingly managing
our bulk supply of the various tradlgroducts. Further, our strategy to improve our debfuity ratio may not
materialise in the manner we intend to, and we may be required to obtain additional debt to meet immediate capital
requirements, resulting in unfavourable ratios.

Further, if theestimates or assumptions used in developing our strategic plan vary significantly from actual
conditions, our sales, margins and profitability could be impacted. For instance, sales of certain category of
products may not grow as quickly as we currenttpext, and we may be incorrect in our assumptions and
expectations of customer preferences during our purchasing or entering into agreements with our suppliers. Also,
the fund requirement and deployment for our strategies are based purely on managemeattsesnd
assumptions considering the current market scenario and are subject to revision in the light of changes in external
circumstances or costs. If we are unsuccessful in executing our strategic plan, or if the underlying estimates or
assumptions usketo develop our strategic plan are materially inaccurate, our business and financial condition
would have an adverse impact.
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17. We are bound by the terms of agreement, MoU or contract for supply of majority of our steel products products
due to whichwe may face limitations in supply from our current suppliers / vendors including pricing
limitations and renewal terms

We are a Company engaged in the trading and distribution of a variety of steel products and we enter into various
distribution agreementd MoUs with major steel manufacturers across India for different steel products like
Beams, Channels, Angles, TMT Bars, Steel Plates & Sheets, Steel Coils, etc. We currently are an authorised
distributorfor Jindal Steel & Power Limited (JSPLhé have entered into supply MoUs with Steel Authority of

India Limited (SAIL) and Rashtriya Ispat Nigam Limited (RINL). Besides, we also enter into periodical
agreements with various other steel manufacturers like Monet Ispat & Energy Limited (MIEL) addndaspat

Limited to name a few. Accordingly, we are bound by the terms of such agreement / MoUs in relation to supply of
their products, selling targets, pricing and inventory management.

Big national steel manufacturing companies are very particblawtatheir pricing and may specify the pricing

termsint heir agreements. These pricings are basedbeon t he
realisable in the market. This may lead to lower sales of that particular brand / productléveesulting in

higher inventory and dead stock. Also, the terms of the agreement may specify other parameters of trade like
guantity,delivery terms, payment terms, all of which could affect our business process and in turn render us unable

to dictate erms with our customers.

Furthermore, many of these big steel manufacturers may not be proactive in renewing their agreements. Majority
of our agreementare for a period of not more than 1 year. Though we continue to undertake business transaction
with themon oral basis, even after expiry of the original agreement, we cannot guarantee that we will be able to
enforce theterms of business in case of old agreement. There can be no assurance that there will not be a
significant disruptiorin the supply oflte particular product from such manufacturer or, in the event of a disruption
that we would beble to locate alternative suppliers of such product of the same quality and on terms acceptable to
us, or at all. Identifying andiegotiating with a new steelanufacturer involves a process that requires us to
become satisfied with their markdemand, quality control, responsiveness and service and financial stability.
Nonavailability or disruption in supplyf any product may result in reducing our revenbgsa considerable
amount.

18. In addition to normal remuneration, other benefits and reimbursement of expenses our Directors (including our
Promoter) and Key Management Personnel are interested in our Company to the extent of their shareholding
and dividend atitlement in our Company.

Some of our Directors (including our Promoters) and Key Management Personnel may be interested in our
Company to the extent of their shareholding and dividend entitlement in our Company, in addition to normal
remuneration, inceaives or benefits and reimbursement of expenses. We cannot assure you that our Directors or
our Key Management Personnel would always exercise their rights as Shareholders to the benefit and best interest
of our Company. As a result, our Promoters & ourebiors will continue to exercise significant control over our
Company, including being able to control the composition of our board of directors and determine decisions
requiring simple or special majority voting, and our other Shareholders may be tmalfiect the outcome of

such voting. Our Promoters and Directors may take or block actions with respect to our business, which may
conflict with our best interests or the interests of other minority Shareholders, such as actions with respect to future
captal raising or acquisitions. We cannot assure you that our Promoters and Directors will always act to resolve
any conflicts of interest in our favour, thereby adversely affecting our business and results of operations and
prospectsFor further details obur transactions or interests of our promoters / promoter group, please refer the
chapt erQurBusineSsed®dr AiPromoters, afMdi®uot éGr c@P O U TRelfiguani es
Party Transactions a Rirdanci@il Informatio®m b e gi nni n @2 W7 12 B30amd3nrespectively, of

this Prospectus.

19. Our funding requirements and deployment of the issue proceeds are based on management estimates and have
not been independently appraised by any bank or financial institution and is not subject taramjtoring by
any independent agency and our Companyds management
Issue.

Our Company intends to primarily use the Net Proceeds from the Issue towards repayment of debt as described in
fiObjects othe Issué o n  p6D gf ¢his AraspectusThe fund requirements, the deployment of funds and the
intended use of the Net Proceeds as described herein are based on our current business plan, managersent estimat
and have not been appraised by any bank, financial institution or any other external &dmmcin terms of
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Regulation 262 of the SEBI (ICDR) Regulations, we are not required to appoint a monitoring agency since the
Fresh Issue size is not in exceddv 100 crores. The management of our Company will have discretion to use the
Net Proceeds from the | ssue, and investors wil/ be
regarding the application of the Net Proceeds from the Issue.

Given thedynamic nature of our business, we may have to revise our business plan from time to time and
consequently our funding requirements and deployment on account of variety of factors such as our financial
condition, business and strategy, including exteraelofs such as market conditions, competitive environment,
costs of commodities and interest/ exchange rate fluctuations which may not be within the control of our
management. The deployment of the funds towards the objects of the Issue is entiredjsatetion of the Board

and our Board will monitor the utilisation of Net Proceeds through its Audit Committee. Our Company will
disclose the utilisation of the Net Proceeds under a separate head along with details in its balance sheet until the
Net Proceds remain unutilised, clearly specifying the purpose for which the Net Proceeds have been utilised. Any
inability on our part to effectively utilize the Issue proceeds could adversely affect our operational and financial

performanceAdditionally, variousr i s ks and uncertainties, including tho
may | imit or delay our Companyés efforts to use the
business.

Further, pursuant to Section 27 of the Comparict 2013, any variation in the objects would require a special
resolution of the Shareholders and would be required to provide an exit opportunity to the shareholders who do not
agree with our proposal to change the Objects of the Issue, at a priogaandr as specified in the SEBI ICDR
Regulations. Additionally, the requirement on Promoters or controlling shareholders to provide an exit opportunity
to such dissenting shareholders may deter the Promoters or controlling shareholders from agreeuagiatidhe

of the proposed utilisation of our Net Proceeds, even if such variation is in our interest. Further, we cannot assure
you that our Promoters or the controlling shareholders will have adequate resources at their disposal at all times to
enable tem to provide an exit opportunity at the price which may be prescribed by SEBI.

Accordingly, prospective investors in the Issue wil!/
the use of Net Proceeds. If we are unable to enter into amargs for utilization of Net proceeds as expected and
assumed by us in a timely manner or at all, we may not be able to derive the expected benefits from the proceeds of
the Issue and our business and financial results may suffer.

We sell our products ircompetitive markets and our inability to compete effectively may lead to lower market
share or reduced operating margins, and adversely affect our results of operations.

The steel trading industry is highly competitive, coupled with the large numbé&yafre and also the existence of
unorganised players. Also, several national and international steel manufacturers and brand ownersiphave set
their own distribution arms / have distribution-tips in India. With the high level of competition, our resudf
operations are sensitive to, and may be materially and adversely affected by, competitive pricing, services offered,
brand recognition and other factors. Competition may result in pricing pressure, reduced profit margin or a failure
to increase our niket share, any of which could substantially harm our business and results of our operations.

We compete directly against national and local distributors of a variety of steel products, who are traders with
substantial market share as well as establisteaters of the manufacturers themselves with an increased access to
stockist network as well as retailers and regional competitors in each of the region of our trade. Many of our
competitors are established companies with strong brand recognition anld auhigper of product distribution
agreements. Also, the steel distribution industry is fragmented in various regions of the country and many
unorganized and local traders have a considerable market share. We compete primarily on the basis of timely
delivery, quality, quick financing and overall customer relationship. In order to compete effectively, we must
continue to maintain and develop our business model and reputation, enter into product distributor agreement /
MoUs with renowned brands, including timalenewals and be flexible and innovative in responding to rapidly
changing market demands and customer preferences and offer customers a wide variety of good quality products at
competitive prices.

Many of our competitors have significant competitive axttages, including longer operating histories, larger and
broader customer base, more established relationships with a broader set of steel manufacturer agreements and
greater financial, research and development, marketing, distribution budgets aneéstheras than we do. The

number of our direct competitors and the intensity of competition may increase as we expand into other product
lines or as other smaller traders expand into other product lines. Our competitors may enter into business
combinationr alliances. Our competitors may also be able to respond more quickly and effectively than we do to
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new or changing opportunities, technologies, trends or customer preferences, which could result in a decline in our
revenues. There can be no assurancewikacan effectively compete with our competitors in the future, and any
such failure to compete effectively may have a material adverse effect on our business, financial condition and
results of operations.

We constantly face a credit risk which may iarh affect our complete buying cycle adversely.

As a trading Company, our primary competence is the ability to market various categories of products in bulk
guantities across Pan India and hence exploit the benefits of variety, economies of scedeliastortage in the

market. Our requirement of working capital is high mainly due to our ability to outright purchase and deliver huge
amount of goods, thus relieving the vendor / manufacturer of its cost and storage issue. This stock is then sold by
usto customers in various regions in India according to their demand and consequent orders places with us. In
order to maintain trading relations and manage competition, we provide mgtimno longterm credit facilities

to these customers. Our currerglidors turnover period is an average 65 days, depending on our relation with that
customer. On the other hand, our suppliers are paid almost immediately i.e. w2tdiayls, depending on our

trade relations and quantity of the order, thus leading toraviigking capital gap.

Our aforementioned buying cycle is heavily dependent on timely payments being received from our customers
who are situated in different parts of the country. If there is a default in payment from any of our customer or there
is anyunforeseeable delay is payment, our working capital cycle will be adversely affected. This may lead to our
inability to extend further advance payments to our suppliers and thus lack the competitive advantage against our
competitors leading to an adverggeet on our business operations and profitability.

Substantial portion of our revenues has been dependent upon our few customers. The loss of any one or more
of our major clients would have a material adverse effect on our business operations and |ibfjta

We are a trading Company engaged in the sale and distribution of various structural and flat steel products. We sell
our products to various industry segments mainly including engineering, infrastructure, construction and
automobiles companies, ame a few, at various locations in India For the financial years ended March 31, 2019
and March 31, 201&ur top ten (D) customers accounted for approximately 20% and 21% of our total revenues.
The loss of a significant customer would have a matedaémse effect on our financial results. A significant
number of our customers are big multinational companies having multiple suppliers for their products and we
cannot assure you that we can maintain our current levels of business from these custtivaeveeowill be able

to replace these customers in case we lose any of them. Also, any attempt to lower our dependence on our top
customers, might expose us to credit risks and also affect our logistiagh seat we have with the existing
customers. Ftlhermore, major events affecting our customers, such as bankruptcy, change of management, change
in their countryds policy and business framewor k,
business. If any of our major customers becomegrbah or insolvent, we may lose some or all of our business

from that customer and our receivable from that customer would increase and may have to be written off,
adversely impacting our income and financial condition.

Our Company has reported certain gative cash flows from its operating activity, investing activity and
financing activity, details of which are given below. Sustained negative cash flow could impact our growth and
business

Our Company had reported certain negative cash flows from ouatome activities, investing activities and
financing activities in the previous three (3) years as per the restated financial statements and the same are
summarised as under:

(Min lakhs)
Particulars For the year ended
2019 2018 2017
Cash flow fromOperating Activities (571.23 (1,739.79 (28.29
Cash flow from Investing Activities (122.73 (125.09 1160.45
Cash flow from Financing Activities 711.61 1,861.24 (1,179.65

Cash flow of a company is a key indicator to show the extent of cash gerfessitedperations to meet capital
expenditure, pay dividends, repay loans and make new investments without raising finance from external
resources. If our Company is not able to generate sufficient cash flows, it may adversely affect our business and
finandal operations.
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Changes in pricing policy of various brands and products by the original manufacturer may affect the pricing
for the goods acquired by us for distribution as we may not be able to always absorb the same.

We enter into distributiomgreements and MoUs with various steel product manufacturer and sell them to various
customers who are spread across industry segments like EPC, infrastructure, construction, automobiles, etc. These
steel manufacturer agreements / MoUs have a specifingradause and our Company is required to price the
goods to our customers in accordance with the set terms. However, the original manufacturers may change the
pricing of their products due to conditions inherent to their operations, which may affedtiltyrta sell the

goods. If the price is lowered by the original manufacturers, we may have to lower the price too, thus affecting our
profitability and financial results. Further, we are not able to lower the price simultaneously; our customers may
opt for our competitors who were able to absorb the price reduction. This may affect not only our current
transaction, but also our future relation with these customers, as they may prefer our competitors for all their future
trades. Losing our customers coaldiversely affect our business operations and financial condition.

Further, in case of a price hike by the original manufacturers, we may not be able to successfully replicate the said
hike, due various reasons like earlier commitments given toccoestomers, deals signed before the price hike
information was received and / or to stay ahead in the competitive market scenario. In any of the above cases, we
stand to lose the opportunity to improve our margins and our profitability. Also, the orighmaifacturers may

object to our selling the product at a lower cost, thus affecting their brand image. The vendors may terminate our
supply agreement or may not be willing to renew the same upon expiration, both of which will adversely affect our
ability to maintain the supply and also lose the product category as part of our product portfolio. If any of the
above were to occur, it may affect our liquidity and our ability to finance planned product and geographical
expansion and our business operations arah€ial condition will be negatively affected.

Orders placed by customers may be delayed, modified, cancelled or not fully paid for by our customers, which
may have an adverse effect on our business, financial condition and results of operations

We mayencounter problems in executing the orders in relation to our traded products, or executing it on a timely
basis. Moreover, factors beyond our control or the control of our customers, including delays or failure to obtain
necessary permits, authorizatiopgrmissions and other types of difficulties or obstructions, may result in the
postponement of the delivery of products or cause its cancellation. Further, even though we may finalise the deal
order with our customers, the order could be cancelled oe ttmuld be changes in scope and / or scheduled
delivery of the products. Accordingly, it is difficult to predict with certainty if, when, and to what extent the
delivery of the orders placed will be made. Failure to deliver products on time could lasidmers delaying or
refusing to pay the amount, in part or full, which may adversely affect our business.

In addition, even where a delivery proceeds as scheduled, it is possible that the contracting parties may default or
otherwise fail to pay amountsved. While we have not yet experienced any material delay, reduction in scope,
cancellation, execution difficulty, delay or default in payment with regard to the orders placed with us, or any
material disputes with customers in respect of any of the farggany such adverse event in the future could
materially harm our cash flow position and income. Any delay, modification, cancellation of order by our large
customers may have material adverse effect on our financial condition and results of operations.

We have availed of certain loans from Banks, pursuant to the Financing Agreements that we have entered into
with them. Pursuant to the terms of such agreements, we require consents from the respective Bankers for a
number of corporate actions, includingof undertaking this Issue & repayment of unsecured Igamhich have

not been obtained as on date. Any failure to obtain such consents on a timely basis may result in a delay in the
Issue.

Pursuant to the Financing Agreements entered into by us with the Bankers, we are required to obtain consents from
the respective Bankers to undertake certain actions, including this Issue and for completion of the requirements
pertaining to this Issue. Thgh, we have informed our bankers orally of our intention to undertake this Issue, we
have not obtained consents from these bankers and the same are awaited. Also, oundankeecific negative
covenant for repayment of unsecured loans taken from Directors & their relatives, which is the proposed object of
this IssueHowever, considering that the repayment of the loan as per the proposed objects of this Issue, we are
increasing ourequity capital & networthit would not make a material difference to the Bankers and hence we
believe that the Bankers shall provide their NoC and / or Consent for the same on a timely Waiiaeour
Company intends to obtain all the neceg$doC and / or consents in relation to this Issue from our bankers prior

to the filing of the Prospectus with tRoC, any delay in obtaining the same may result in delay in undertaking this
Issue, thus affecting our future plans and strategies.
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There ar various negative covenants in the sanction letters issued to us by our lenders, which could put us at a
competitive disadvantage and could have an adverse effect on our business, results of operations and financial
condition.

The sanction letter issudd us contains provisions that restrict our ability to do, among other things, any of the
following:

1 To make any change in thercstitutionwithout the prior writterConsent

1 To avail any loan from any Bank or financial instituthich increases indetxiness beyond permitted limits
without the prior written consent.

1 To create or allow to exist any encumbrance or security over assets specifically charged with the bank, without
any prior written consent.

1 To have any additional current accounts vather Banks, without the knowledge and written consent of the
Bank;

9 To declare dividends/ withdraw any amount ity &mrm of salary/ remuneratidoy the Promoter/ Directors in
case of overdue with the Bank.

1 To change directors/ ownership/ Promoter/ mafareholders without the written consent of the Bank.
1 Toutilize the funds for the purposes other tli@nwhich they have been lent without prior written Consent.

Further the Company has created a charge on its assets in favour of their banketstlagaissets of the
Company. In case of default by the Company in repayment of the loans, bankers may exercise their rights over the
security, which may be detrimental to the interest of the Company. For details, pleaseFieéercial
Indebtednesson page nol164 of this Prospectus.

Also, we are required to obtain the required consents of the lenders before undertaking certain significant corporate
actions. We cannot assure you that the lenders will grant the required approvals in a timely manner, or at all. The
time required to secure consents may hinder us from taking advantage of a dynamic market environment. In
addition to the restrictions listeabove, we are required to maintain certain financial ratios under our financing
agreements. These financial ratios and the restrictive provisions could limit our flexibility to engage in certain
business transactions or activities.

Additionally, our borowings are secured by our movable, immovable or tangible assets (whether existing or
future) and by a personal guarantee of our Promoters / Promoter Group. Such securities enable the lenders to
cancel any outstanding commitments, accelerate the repayementise cross default provisions and enforce their
security interests on the occurrence of events of default such as a breach of financial covenants, failure to obtain
the proper consents, failure to perfect security as specified and such other cotlasiaate not cured. It is
possible that we may not have sufficient funds upon such an acceleration of our financial obligations to pay the
principal amount and interest in full. Further, if we are forced to issue additional equity to the lenders, your
owneship interest in our Company will be diluted. It is also possible that future financing agreements may contain
similar or more onerous covenants and may also result in higher interest cost.

If any of these events were to occur, our business, resuligesdtions and financial condition may be adversely
affected.

We are required to incur substantial expenditure for our business operations and if we are not able to manage
our financial requirements in the future, we may be required to obtain additionabficing which may not be
on terms commercially acceptable to us.

We are required to incur substantial expenditure for conducting our business operations primarily in relation to
making payments to our suppliers who extend limited credit period to usacfhal amount and timing of our

future capital requirements may differ from estimated requirements as a result of, amongst other things, unforeseen
delays in obtaining orders, confirmation of required products and brands from our suppliers, pricedhginati

various products and brands, changes in business plans due to prevailing economic conditions, unanticipated
expenses and regulatory changes in the States of our trade. If we are not able to manage our financial requirements
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from our internal accrualin the future, we may be required to seek additional debt or equity financing. Additional
debt financing could increase our interest costs and require us to comply with various restrictive covenants that are
generally part of such financing agreementgdifional equity financing could dilute our earnings per Equity
Share and your interest in the Company, and could adversely impact the price of our Equity Share.

Our ability to obtain additional financing on favourable terms, if at all, will depend rmmrder of factors. We
cannot assure you that we will be able to raise additional financing on acceptable terms in a timely manner or at all
which could adversely impact our planned capital expenditure and our business.

A

We are yet to make an applicationess&k i ng regi str at i osavwweesd .t r aldermariks ofo oal
that this application shall result in us being granted registration in a timely manner. Failure to protect our
intellectual property may adversely affect our reputation, goodwill dntiness operations

We have not yet applied for registration of our name and logo under the provisions of the Trademarks Act, 1999.
As such, we do not enjoy the statutory protection accorded to a registered trademark as on date. There can be no
assuranceghat we will be able to register the trademark in future or that, third parties will not infringe our
intellectual property, causing damage to our business prospects, reputation and goodwill. Further, we cannot assure
you that any application for registi@t of our trademark in future by our Company will be granted by the relevant
authorities in a timely manner or at all. Our efforts to protect our intellectual property may not be adequate and
may lead to erosion of our business value and our operatioit lve adversely affected. We may need to litigate

in order to determine the validity of such claims and the scope of the proprietary rights of others. Any such
litigation could be time consuming and costly and the outcome cannot be guaranteed. Welmabf®to detect

any unauthorized use or take appropriate and timely steps to enforce or protect our intellectual property.

Conflicts of interest may arise out of common business undertaken by our Company and our Promoter Group
Entities.

Certain of ouPromoter Group entities, including partnership firivs. HariomSteels and M/s. Jatin Kishir &

Co, are authorizedy their charters memorandum to carry similar activities as those conducted by our Company.
Though, these Promoter Group firms may Imate the exact product range, client base and supplier network as our
Company however they are authorised by their respective charters to carry the same business. As a result, conflicts
of interests may arise in allocating business opportunities amouag&tompany and our Promoter Group entities

in circumstances where our respective interests diverge. In cases of conflict, our Promoters may favour other firms
in which our Promoters or their immediate relatives have interests. There can be no assurancetioanoters

or members & entities of our Promoter Group will not compete with our existing business or any future business
that we may undertake or that their interests will not conflict with ours. Any such present and future conflicts could
have a marial adverse effect on our reputation, business, results of operations and financial condition.

We are dependent on certain steel manufacturers / steel brand for promotion of our products. An inability by
the manufacturer / brand owners to adequatglyomote its products and / or adequately protect its trademarks
may result in loss of goodwill and business and adversely affect our business prospects, results of operations
and financial condition.

Our Company is engaged in the business of distributésious types of steel products, including structural steel

and flat steel products. We have entered into distribution agreements / MoUs with several of our suppliers for
different products. For e.g. We procure TMT Bars from Jindal Steel and Power LRd.) (d&der its brand name

of Panther TMT. Though we sell the product under the brand name panther TMT, we do not directly undertake any
branding activity for such product. The ownertbé brand, or in this case JSPL, is primarily responsible for
consumer rarketing and brand promotion. Currently, while do not make any contribution to the brand marketing
costs, we could be asked in future by these brand owners / manufacturers to shexpeoses. We are under no
obligation to make such contribution or miaiim funding levels in future, and oability to expand our product

range would depend on product expansion strategy carried out by the brand owners.

Further, if there is a slowdown in the demand of this product or a negative publicity of the prodtecidtieus

reasons beyond our control, then we may not be able to sell our existing stock, or may have to sell it at prices
below our purchase prices, leading to loss or voffe. A decrease in marketing efforts and expenditure by brand
owners / manufdarers, in contribution to its marketing plan or in @emmitment to the development and
introduction quality products may adversely affect our business prospestdts of operations and financial
condition.
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Our Group Company(s) have incurred lossésring the last three financial years

Our Group Company has incurred losses in one out of the last three financial years, details of which are as under:

(Min lakhs)
Name of the Company March 31, 2019 March 31, 2018 March 31, 2017
Mobi Realtors Privatéimited - (0.09) (8.69)

Our Promoters together with our Promoter Group will continue to retain majority shareholding in our
Company subsequent to the Issue, which will allow them to exercise significant influence over our Company.
We cannot assure yothat our Promoters and/or our Promoter Group will always act in our Company's or your
best interest.

Currently 100% ofour issued and outstanding Equity Shares are beneficially owned by our Promoters and our
Promoter Group. Upon completion of the Issuay, Bromoters and Promoter Group will ow®0,00,40CEquity

Shares, oi73.53% of our postissue Equity Share capital. Accordingly, our Promoters and Promoter Group will
continue to exercise significant influence over our business policies and affairsllamdti@rs requiring
shareholders' approval, including the composition of our Board, the adoption of amendments to our memorandum
and articles of association, the approval of mergers, strategic acquisitions or joint ventures or the sales of
substantially & of our assets, and the policies for dividends, lending, investments and capital expenditures. This
concentration of ownership also may delay, defer or even prevent a change in control of our Company and may
make some transactions more difficult or imgibte without the support of these shareholders. The interests of the
Promoters and Promoter Group as our Company's controlling shareholders could conflict with our Company's
interests or the interests of its other shareholders. We cannot assure ybe fPedrhoters and Promoter Group

will act to resolve any conflicts of interest in our Company's or the shareholders favour.

Our Company might be unable to meet certain delivery obligations including timelines of delivery, due to which,
it could become liake to claims by customers, suffer adverse publicity and incur substantial costs, which in turn
could adversely affect our results of operations.

We are involved in the trading of various steel products and we deliver the same Many of our orders involve
providing services that are critical to the operations of our customers business. Any failure or defect in services
could result in a claim against us for substantial damages, regardless of our responsibility for such a failure or
defect. Our Company has caritments for safe and timely delivery of the products. Any failure to meet the
scheduled timelines set by our customers or loss or damage to cargo may lead to our customers raising claims
against us. Although Our Company is attempting to limit its contehdiability for all the damages, including
consequential damages, while rendering the services, our Company cannot be assured that the limitations on
liability it provides for, in the service contracts will be enforceable in all cases.

Some of the propgies mortgaged for our secured loans do not belong to us and are owned by our Promoters /
Promoter Group. Further, our Promoters / Directors have extended personal guarantees in connection with our
debt facilities. There can be no assurance that such mies and personal guarantees will be continued to be
provided by our Promoters / Promoter Group & Directors in the future or can be called at any time, affecting
our financial condition.

Our Company has obtained Working Capital loans from banks for a total loan sanction amd@8@® lakhs.

The said loan amount is secured by various immovable properties, some of which are not owned by our Company.
These properties are owned by our Promoters and Promoter Group entities. If our Promoters / Promoter Group
withdraw, sell or disposeff, any of these properties or decide not to continue as a security for our loan due to any
reason, we may require alternative properties of an equal or greater value. We cannot assure you that we will be
able to acquire such a property within reasontible and of the desired value or at all. If we are unable to arrange
suitable collateral within the stipulated time, we may be required to repay a substantial portion of the loan. In order
to arrange for collateral, we may have to acquire properties amewially unviable terms or with unviable
prospects, which may lead to a large capital out flow, adversely affecting our cash flow condition and financial
stability.

Further, our Promoters / Directors have provided personal / corporate guarantees dbowbhementioned
borrowings to secure our loans. If these personal / corporate guarantees are revoked, our lenders may require
alternative guarantees or collateral or cancellation of such facilities, entailing repayment of amounts outstanding
under such fdlities. If we are unable to procure alternative guarantees satisfactory to our lenders, we may need to
seek alternative sources of capital, which may not be available to us at commercially reasonable terms or at all, or
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to agree to more onerous terms under financing agreements, which may limit our operational flexibility.
Accordingly, our business, financial condition, results of operations, cash flows and prospects may be adversely
affected by the revocation of all or any of the personal guarantee&igd by our Promoters / Directors in
connection with our Companydés borrowings.

Employee misconduct, errors or fraud could expose us to business risks or losses that could adversely affect our
business prospects, results of operations and financial ctadi

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory sanctions,
penalties and serious harm to our reputation. Such employee misconduct includes breach in security requirements,
misappropriation of dnds, hiding unauthorized activities, failure to observe our operational standards and
processes, and improper use of confidential information. It is not always possible to detect or deter such
misconduct, and the precautions we take to prevent and detdcimisconduct may not be effective. In addition,

losses caused on account of employee misconduct or misappropriation of petty cash expenses and advances may
not be recoverable, which we may result in wdf€of such amounts and thereby adversely aiffigobur results of
operations. Our employees may also commit errors that could subject us to claims and proceedings for alleged
negligence, as well as regulatory actions in which case, our reputation, business prospects, results of operations and
financialcondition could be adversely affected.

Our insurance coverage may not be sufficient or may not adequately protect us against any or all hazards,
which may adversely affect our business, results of operations and financial condition.

Our business and ads could suffer damage from fire, natural calamities and the goods transported to our
customers by our supplier could suffer from damage, misappropriation or other causes, resulting in losses, which
may not be covered / fully compensated by insurabegal proceedings or other actions may be initiated against

us or any of our employees for acts and conduct of our employees which may occur due to various reasons
including misconduct with customers. In the event of personal injuries, damage or othertacuiffered by our
employees or our customers or other people, we could face claims alleging that we were negligent, provided
inadequate supervision or be otherwise liable for the injuries. Our principal types of insurance coverage include
standard fire agh special perils policy and vehicle policy for registered office and cranes at the godown

While we believe that the insurance coverage which we maintain would be reasonably adequate to cover the
normal risks associated with the operation of our busisesge cannot assure you that any claim under the
insurance policie maintained by us will be hored fully, in part or on time, or that we have taken out sufficient
insurance to cover all our losses. In addition, our insurance coverage expires fromttimee ¥We apply for the

renewal of our insurance coverage in the normal course of our business, but we cannot assure you that such
renewals will be granted in a timely manner, at acceptable cost or at all. To the extent that we suffer loss or
damage, or sicessful assertion of one or more large claims against us for events for which we are not insured, or
for which we did not obtain or maintain insurance, or which is not covered by insurance which exceeds our
insurance coverage or where our insurance clarasrejected, the loss would have to be borne by us and our
results of operations, financial performance and cash flows could be adversely affected. For further details on our
i nsurance ar msurare O BusisesS soene p&2 of this Rraspectus.

We have not made any alternate arrangements for repaying the unsecured loans for the Objects of the Issue.
Further we have not identified any alternate source
raising / meeting the same could advengalffect our growth plans, operations and financial performance.

As on date, we have not made any alternate arrangements for repaying our unsecured loans as per the Objects of
the | ssue. Over the period of time, we have met our
loans. Any shortfall in our natash flows, internal accruals and our inability to raise institutional debt in future
would result in us being unable to repay these unsecured loans, which are repayable on demand, which in turn may
increase our financi al ecdtog bsaflfigqaut douy &Bndmotest ds
Directors in urgent situations, thus negatively affecting our financial condition and results of operations. Further
we have not identified any alternate source of funding and hence any failure yodedar part to raise money

from this Issue or any shortfall in the Issue Proceeds may delay the implementation schedule and could adversely
affect our growth plans. For further details please i@f&€b j e ct s @ pademad0 of thisProspectus.
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39. Certain agreements may be inadequately stamped or may not have been registered as a result of which our
operations may be adversely affected.

Few of ouragreements may not be stamped adequately or registered. The effect of inadequate stamping is that the
document is not admissible as evidence in legal proceedings and parties to that agreement may not be able to
legally enforce the same, except after payangenalty for inadequate stamping. The effect of non registration, in
certain cases, is to make the document inadmissible in legal proceedings. Any potential dispute due to non
compliance of local laws relating to stamp duty and registration may advéngedet the operations of our
Company.

40. The requirements of being a public listed company may strain our resources and impose additional
requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulatoes @uiaithat

large, we will incur significant legal, accounting, corporate governance and other expenses that we did not incur in
the past. We will also be subject to the provisions of the listing agreements signed with the Stock Exchange(s)
which require 8 to file unaudited financial results on a half yearly basis. In order to meet our financial control and
disclosure obligations, significant resources and management supervision will be required. As a result,
management ds attent i @mbusmesycortaerns,dvhicheaqultl leade ah adwerse effection our
business and operations. There can be no assurance that we will be able to satisfy our reporting obligations and/or
readily determine and report any changes to our results of operationmglyarhanner as other listed companies.

In addition, we will need to increase the strength of our management team and hire additional legal and accounting
staff with appropriate public company experience and accounting knowledge and we cannot assere/ithbew

able to do so in a timely manner.

RISK FACTORS RELATED TO EQUITY SHARES

41. The Equity Shares issued pursuant to the Issue may not be listed on the Stock Exchange(s) in a timely manner,
or at all, and any trading closures at the Stock Exchange(gynadversely affect the trading price of our Equity
Shares.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant
to the Issue will not be granted until after the Equity Shares have beed &ssiiallotted. Approval for listing and
trading will require all relevant documents authorising the issuing of Equity Shares to be submitted and there could
therefore be a failure or delay in listing the Equity Shares on the Stock Exchanges. Any faitlelayoin
obtaining such approval would restrict your ability to dispose of your Equity Shares.

The regulation and monitoring of Indian securities markets and the activities of investors, brokers and other
participants differ, in some cases significanfhpm those in developed economies. The Stock Exchanges have in

the past experienced problems, including temporary exchange closures, broker defaults, settlements delays and
strikes by brokerage firm employees, which, if continuing or recurring, cowddtafie market price and liquidity

of the securities of Indian companies, including the Equity Shares, in both domestic and international markets. A
closure of, or trading stoppage on, either of the Stock Exchanges could adversely affect the tradofgthmice

Equity Shares.

42. Any further issuance of Equity Shares by our Company or sales of Equity Shares by any significant
shareholders may adversely affect the trading price of the Equity Shares

Any future issuance of Equity Shares by our Company cduldl ut e t he i nvestorsd share
issuance of Equity Shares or sales of Equity Shares by any of our significant shareholders radyeassdy

affect the trading price of the Equity Shares, and could impact our ability to raise daitejhtan offering of

securities. In addition, any perception by investors that such issuances or salesceugldould also affect the

trading price of the Equity Shares.

43. There is no existing market for our Equity Shares, and we do not know if onedellelop. Our stock price may
be highly volatile after the Issue and, as a result, you could lose a significant portion or all of your investment

There is no guarantee that our Equity Shares will be listed on the Stock Exchanges in a timely manhemar at a

any trading closures at the Stock Exchanges may adversely affect the trading price of our Equity Shares. Prior to
theIssue, there has not been a public market for the Equity Shares. Further, we cannot predict the extent to which
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investor interest Wl lead to the development of an active trading market on the Stock Exchanges or how liquid
that market will become. If an active market does not develop, you may experience difficulty selling the Equity
Sharedhat you purchased. The Issue Price is ndiciative of prices that will prevail in the open market following
thelssue. Consequently, you may not be able to sell your Equity Shares at prices equal to or greater than the Issue
Price. The market price of the Equity Shares on the Stock Exchangedlustyate after listing as a result of
severalffactors, including the following:

1 Volatility in the Indian and other Global Securities Markets;

1 The performance of the Indian and Global Economy;

1 Risks relating to our business and industry, including those discussedPndbjgectus;

i Strategic actions by us or our competitors;

1 Investor perception of the investment opportunity associated with the Equity Shares and our future
performance;

1 Adverse media reports about us, our shareholders or Group Companies;

9 Future sales of the Equity Shares;

9 Variations in our halyearly results of operations;

91 Differences between our actual financial and operating results and those expected by investotgsaésid ana

9 Our future expansion plans;

1 Perceptions about our future performance or the performance of steel manufacturing and distribution
companies generally;

1 Performance of our competitors in the steel trading and distribution industry and the percefit@®omarket
about investments in the Trading sector;

1 Significant developments in the regulation of the trading and distribution industry in our key trade locations;

1 Changes in the estimates of our performance or recommendations by financial analysts;

1 Significant developmans i n | ndi a 0 satioa and aderegulaton doliciespanda | i z

T Significant developments in Indiaés fiscal and env

in the Indian stock markets in the recent past, amdeguity Share.

Price could fluctuate significantly as a result of market volatility. A decrease in the market price of the Equity
Shares could cause you to lose some or all of your investment.

. There are restrictions on daily movements in the pricetbé Equity Shares, which may adversely affect a
sharehol derés ability to sell, or the price at which

The price of the Equity Shares will be subject to a daily circuit breaker imposed by &lestdanges in India

which does not allow transactions beyond a certain level of volatility in the price of the Equity Shares. This circuit
breaker operates independently of the inrdaged marketide circuit breakers generally imposed by the SEBI on

Indian stock exchanges. The percentage limit on our circuit breaker is set by the stock exchanges based on the
historical volatility in the price and trading volume of the Equity Shares. The stock exchanges do not inform us of
the percentage limit of the cintuoreaker from time to time, and may change it without our knowledge. This
circuit breaker effectively limits upward and downward movements in the price of the Equity Shares. As a result,
sharehol dersdé ability to s elchthey bas sel thel Eqtuity Sh&rbsamay be or
adversely affected at a particular point in time.

. Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws and regulations, capig@hgyarising from the sale of equity shares in an Indian
company are generally taxable in India. Any gainiredl on the sale of listed equity shares on a stock exchange
held for more than 12 months will not be subject to capital gains tax in Indiaaopamount oM 1 lakh, if
Securities Transaction Tax (ASTTOo0) has been paid on
domestic stock exchange on which the eqsiigres are sold. Any gain realizon the sale of equity shares held

for more than 12 months to an Indian resident, whighsald other than on a recogeizstock exchange and on

which no STT has been paid, will be subject to long term capital gains tadian Further, any gain reaéid on

the sale of listed equity sharesldh for a period of 12 months or less will be subject to short term capital gains tax

in India. Capital gains arising from the sale of the Equity Shares will be exempt from taxation in India in cases
where the exemption from taxation in India is provideder a treaty between India and the country of which the
seller is resident. General ly, I ndian tax treaties
result, residents of other countries may be liable for tax in India as welttasiirown jurisdiction on a gain upon
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the sale of the Equity Shares. In addition, changes in the terms of tax treaties or in their interpretation, as a result of
renegotiations or otherwise, may affect the tax treatment of capital gains arising fronofaExpléy Shares.

46. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows,
working capital requirements, capital expenditures and restrictive covenants in our financing arrangements.

We are a Steelrading company. Our future ability to pay dividends will depend on the earnings, financial
condition and capital requirements of our Company. Dividends distributed by us will attract dividend distribution
tax at rates applicable from time to time. We cdrassure you that we will generate sufficient income to cover our
operating expenses and pay dividends to our shareholders, or at all.

Our business is working capital intensive and we may plan to invest additional working capital expenditures to
effect puchase of inventory or pay creditors. Our ability to pay dividends could also be restricted under certain
financing arrangements that we may enter into. We may be unable to pay dividends in the near or medium term,
and our future dividend policy will depdnon our capital requirements and financing arrangements for the
products proposed to purchased, financial condition and results of operations.

EXTERNAL RISK FACTORS

47. Any change in the government policies in India or that of any State in India&igis expenditure, subsidies and
policies etc. in the trading sector and also in various other rules in India could affect our ability to carry on our
trade, thereby affecting our business and profitability.

Any changes in government policies in India or thfedrmy State in India, relating to the steel industry and also the
distribution and trading industry such as reduction of government expenditure, withdrawal or changes in incentives
and subsidy systems, or adverse changes in overall prices and / or misimppart prices could have an adverse
effect on the ability of various traders and stockists to spend on a large variety of traded products.

Our ability to exploit the prices for different products used in a varied industry segments may be restricted by th
various government policies and restrictions and our profits may be affected accordingly. End users of our various
steel products may seek to find ways to reduce or contain related costs. We cannot predict the nature of the
measures that may be adopteddmvernments or private organisations or their impact on our revenues. In the
event such measures result in increased costs for our suppliers to undertake the trading activity, their concentration
in this area may reduce which could affect our supplyrchad our overall revenues may decrease and our cash
flows and profits could be adversely affected even in cases where the demand for our products increases.

48. Surge in cheap imports have led to increased pressure on domestic steel trading companies.

Domestic producers and traders are suffering from pressure of a rise in cheap imports and low domestic steel
prices, which threatens to wipe out the healthy profits made in the past years, happening due to the existing US
China trade war. The steel companiesdhad to communicate with the Government and the Ministry multiple
times over the issue of dumping of various grades of low cost steel into Indian market by countries like China,
Japan, South Korea and Vietnam, and stealing market share.

The Companiesral the Government are trying to protect our borders by making sure that goods which enter into
India are not disrupting the prices as well as the quality of the goods and hurting the domestic steel industry.
Hence, Indian Government has been monitoringitiq@act of imported cheaper steel from China on domestic
industry. In a bid to support use of locally made steel, the ministry has urged automakers to cut imports from Japan
and Korea.

We <cannot ensure that any of tissue wil edueerthe rpressdredan thé ni t i
Company in the future. The availability of cheaper imported steel may lead to a reduction in demand of our traded
goods and further affect our operations.

49. Changing laws, rules and regulations and legal uncertaintiés¢luding adverse application of corporate and
tax laws, may adversely affect our business, financial condition, results of operations and prospects.

Our business and financial performance could be adversely affected by unfavourable changesrigretations

of existing, or the promulgation of new laws, rules and regulations applicable to us and our business. Please refer
t oKeyilndustry Regulations and Policiees o n  p 96pfethisiPmspectus for details of the laws currently
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50.

51.

52.

53.

applicable to us. There can be no assurance that the Government of India may not implement new regulations and
policies which will require us to obtain approvals and licenses from the Government of India encgtiatory

bodies or impose onerous requirements and conditions on our operations. Any such changes and the related
uncertainties with respect to the applicability, interpretation and implementation of any amendment to, or change
to governing laws, redation or policy in the jurisdictions in which we operate may have a material adverse effect

on our business, financial condition and results of operations. In addition, we may have to incur expenditures to
comply with the requirements of any new regulasiowhich may also materially harm our results of operations.

Any unfavourable changes to the laws and regulations applicable to us could also subject us to additional
liabilities.

The application of various Indian tax laws, rules and regulations tdwsiness, currently or in the future, is
subject to interpretation by the applicable taxation authorities. If such tax laws, rules and regulations are amended,
new adverse laws, rules or regulations are adopted or current laws are interpreted advetseiytécests, the

results could increase our tax payments (prospectively or retrospectively) and/or subject us to penalties. Further,
changes in capital gains tax or tax on capital market transactions or sale of shares could affect investor returns. As
a result, any such changes or interpretations could have an adverse effect on our business and financial
performance.

Political instability or a change in economic liberalization and deregulation policies could seriously harm
business and economic conditienn India generally and our business in particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the
economy. Our business and the market price and liquidity of our Equity Shares magcledafy interest rates,
changes in Government policy, taxation, social and civil unrest and other political, economic or other
developments in or affecting India. The rate of economic liberalization could change, and specific laws and
policies affecting lie information technology sector, foreign investment and other matters affecting investment in
our securities could change as well. Any significant change in such liberalization and deregulation policies could
adversely affect business and economic commitiin India, generally, and our business, prospects, financial
condition and results of operations, in particular.

We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian
economy and trading indusy contained in theProspectus.

While facts and other statistics in tHsospectus relating to India, the Indian economy and the Steel industry,
including its trading and distribution, has been based on various publications and reporgdrmies that we

believe are reliable, we cannot guarantee the quality or reliability of such materials. While we have taken
reasonable care in the reproduction of such information, industry facts and other statistics have not been prepared
or independenyl verified by us or any of our respective affiliates or advisors and, therefore we make no
representation as to their accuracy or completeness. These facts and other statistics include the facts and statistics
i ncluded i n Oilrédustipa teegri ntnii tnlfeotbhis®@rgspegtes. Doeoto possibly flawed or
ineffective data or discrepancies between published information and nmadatice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced elsewhere and we have placed
our reliance on the such publically available data.

Civil disturbances, extremities of weather, regional cbetls and other political instability may have adverse
affects on our operations and financial performance

Certain events that are beyond our control such as earthquake, fire, floods and similacalamités in India or

any region of our trade mayagse interruption in the business undertaken by us. Our operations and financial
results and the market price and liquidity of our equity shares may be affected by changes iGdvdiznment
policy or taxation or social, ethnic, political, economic drastadverse developmentsanaffecting India.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and our business.

Terrorist attacks and other actswblence or war in any region of our trade may negatively affect the Indian
markets on which our Equitghares will trade and also adversely affect the worldwide financial markets. These
acts may also result in a loss lmiisiness confidence, impede traaeld other services and ultimately adversely
affect our business. In addition, adgterioration in relations between India and Pakistan might result in investor
concern about stability in the regiomhich could adversely affect the price of our Equity 18ka
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54.

55.

56.

India, Africa and Middle East are regions that have witnessed civil disturbances in recent years and it is possible
that future civil unrest as well as othadverse social, economic and political events in any such region could have

a negative impet on the value of business and eventually the price of our Equity Shares. Such incidents could also
create a greater perception tiatestment in Indian companies involves a higher degree of risk and could have an
adverse impact on our businesw the pce of our Equity Shares.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP and
IFRS, which may be materialtd nvest or s 06 a €snpanssifirancialsondition. Quu failure to
successfully adaplFRS may have an adverse effect on the price of our Equity Shares. The proposed adoption
of IFRS could result in our financial condition and results of operations appearing materially different than
under Indian GAAP.

Our financial statements, including the financial statements provided iRrthépectus, are prepared in accordance

with Indian GAAP. We have not attempted to quantify the impact of IFRS or U.S. GAAP on the financial data
included in thisProspectus, nor do we provide a reconciliation of our financial statements to those of U.S. GAAP

or | FRS. u. s. GAAP and I FRS differ in siResenfatocadnt r e
Financial, Industry and Market Data o n  p Zg@fethisProspectus. Accordingly, the degree to which the

Indian GAAP financial statements included in tiisospectus will provide meaningfuhformation is entirely
dependent on the reader's level of familiarity with Indian accounting practices. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented ifPrtigpectus should
accordinglybe limited.

India has decided to adopt the AConvergence of i ts
Financi al Reporting Standardso (Al FRSO), whi ch was
January 22, 204840d mThegeclhit #RSzé&d Accounting Standard
Public companies in India, including our Company, may be required to prepare annual and interim financial
statements under IND (AS). The MCA, through a press release datechfyeP®,) 2011, announced that it will
implement the converged accounting standards in a phased manner after various issues, including tax related
issues, are resolved. Further, MCA Notification dated February 16, 2015, has provided an exemption to the
Companies proposing to list their shares on the SME Exchange as per Chapter IX of the SEBI ICDR Regulations
and hence the adoption of IND (AS) by a SME exchange listed company is voluntary. Accordingly, we have made
no attempt to quantify or identify the impauftthe differences between Indian GAAP and IFRS or to quantify the
impact of the difference between Indian GAAP and IFRS as applied to its financial statements. There can be no
assurance that the adoption of IM{3 will not affect our reported results operations or financial condition. Any

failure to successfully adopt INBS may have an adverse effect on the trading price of our Equity Shares.
Currently, it is not possible to quantify whether our financial results will vary significantly due to thergence

to IND (AS), given that the accounting principles laid down in the IND (AS) are to be applied to transactions and
balances carried in books of accounts as on the date of the applicability of the converged standards (i.e., IND (AS))
and for futureperiods.

Moreover, if we volunteer for transition to IND (AS) reporting, the same may be hampered by increasing
competition and increased costs for the relatively small number of IND-é®rienced accounting personnel
available as more Indian compankegin to prepare IND (AS) financial statements. Any of these factors relating
to the use of converged Indian Accounting Standards may adversely affect our financial condition.

Any downgrading of India's debt rating by a domestic or international ratingesncy could adversely affect our
Company's business

Any adverse revisions to India's credit ratings for domestic and international debt by domestic or international
rating agencies may adversely affect our Company's ability to raise additional finaaraintpe interest rates and

other commercial terms at which such additional financing is available. This could harm our Company's business
and financial performance and ability to obtain financing for capital expenditures.

Conditions in the Indian securitts market and stock exchanges may affect the price and liquidity of our Equity
Shares.

Indian stock exchanges, which are smaller and more volatile than stock markets in developed economies, have in

the past, experienced problems which have affected theegprand liquidity of listed securities of Indian
companies.These problems include temporary exchange closures to manage extreme market volatility, broker
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defaults,settlement delays and strikes by brokers. In addition, the governing bodies of thestodiaexchanges

have fromtime to time restricted securities from trading, limited price movements and restricted margin
requirements. Furtherlisputes have occurred on occasion between listed companies and the Indian stock
exchanges and other regulatdrgdies that, in some cases, have had a negative effect on market sentiment. If
similar problems occur in the futuréhe market price and liquidity of the Equity Shares could be adversely
affected. Further, a closure of, or tradistpppage on, either ohé Stock Exchanges could adversely affect the
trading price of our Equity Shares.
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SECTION IV: INTRODUCTION
THE ISSUE

PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Equity Shares®: 36,00,000Equity Shares oM 10 each for cash at a price
Present Issue of Equity Shares by our ComfFany M44 per share aggregatimd1584.00lakhs

Of which:

1,92,000Equity Shares oM 10 each for cash at a price Mf

Issue Reserved for the Market Maker 44 per share aggregat M84.48lakhs

34,08,000Equity Shares oM 10 each for cash at a price
M44 per share aggregatidg1499.52lakhs

Of Which®:
17,04,000Equity Shares o110 each at a price &fi44 per

Equity Share will be available for allocation for Investors
up toM2.00 lakhs

17,04,000Equity Shares oM 10 each at a price &fl 44 per
Equity Share will be available for allocation for Investors
aboveM2.00 lakhs

Net Issue to the Public

Equity Sharesoutstanding prior to the Issue 1,00,00,40CEquity Shares

Equity Shares outstanding after the Issue 1,36,00,40@€&quity Shares

Pl ease see t @bgectcohtlepgssderb dd i

BEE on page no60 of this Prospectus

@ This issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to
ti me. For further details, pl ease see the md@dfithen t it |
Prospectus.

@ The present Issue has been authorized pursuant to a resolution of our Board dated May 24, 2019 and by Special

Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at aDihtrary General Meeting of our
shareholders held with a shorter naion May 28, 2019.

®The allocationd is the net i ss utkerdqurentemtseof Regulation 32(4)ok t e g ¢
SEBI (ICDR) Regulations, as amended from time to time:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
(i) Individual applicants other than retail individual investors; and

(if) Other investors including corporate bodies or institutions, irrespective of the number of speetigities applied
for;

The unsubscribed portion in either of the categories specifierlamses(a) or (b) above may be allocated to the
applicants in the other category.

If the retail individual investor category is entitled to more than fifty gt on proportionate basis, accordingly the
retail individual investors shall be allocated that higher percentage.

For further details please refer to t hl8lofdHisBrpspeetus. t i t 1 ed
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SUMMARY OF FINANCIAL INFORMATION

STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

(Min lakhs)
Particulars LS el lEEn
2019 2018 2017

EQUITY AND LIABILITIES
Shareholders Funds
a. Share Capital 1,000.04 1,000.04 1,000.04
b. Reserves & Surplus 3,663.15 3,090.72 2,545.18

4,663.19 4,090.76 3,545.22
Non Current Liabilities
a. Long Term Borrowings 2,398.25 1,632.41 1,255.56
b. Long Term Provisions 32.81 21.32 31.07

2,431.06 1,653.73 1,286.62
Current Liabilities
a. Short Term Borrowings 5,288.50 4,678.64 2,720.83
b. Trade Payables 103.57 123.63 91.33
c. Other Current Liabilities 270.12 121.19 257.45
b. Short Term Provisions 305.55 257.91 112.35

5,967.73 5,181.37 3,181.95
TOTAL 13,061.98 10,925.87 8,013.79
ASSETS
Non Current Assets
a.Fixed Assets (NeBlock)
i. Tangible Assets 855.18 816.88 833.38
ii. Intangible Assets - - -
Gross Block 855.18 816.88 833.38
Less: Depreciation 325.81 274.56 231.01
Net Block 529.36 542.32 602.37
b. Non Current Investment 164.55 164.55 161.23
c. Deferred Tax Assets (Net) 18.72 18.64 9.71
d. Long Term Loans & Advances 119.17 38.17 310.85
Current Assets
a. Inventories 4,452.57 3,718.96 2,818.11
b. Trade Receivables 6,639.69 5,732.02 3,994.41
c. Cash and Cash Equivalents 267.69 163.43 23.14
d. Short Term Loans & Advances 870.22 547.09 93.22
e. Other Current Assets - 0.69 0.76
TOTAL 13,061.98 10,925.87 8,013.79
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STATEMENT OF PROFIT AND LOSS, AS RESTATED

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017

INCOME
Revenue from Operations 37,173.02 27,253.74 24,227.34
Other Income 556.02 535.00 673.05
Total Income (A) 37,729.03 27,788.74 24,900.39
EXPENDITURE
Purchases 35,236.28 25,778.11 22,653.31
Changes in Inventory (733.61) (900.85) (202.57)
Employee benefit expenses 361.42 365.42 208.30
Finance costs 664.08 473.43 405.98
Depreciation & amortization 64.50 68.18 75.94
Other Expenses 1,258.47 1,196.84 1,358.98
Total Expenses (B) 36,851.14 26,981.13 24,499.94
Profit before extraordinary items and tax ( C) 877.89 807.61 400.45
Prior period items (Net) - - -
Profit before exceptional, extraordinary items and tax
(A-B) 877.89 807.61 400.45
Exceptional items - - -
Profit before extraordinary items and tax 877.89 807.61 400.45
Extraordinary items - - -
Profit before tax (D) 877.89 807.61 400.45
Tax expense .
(i) Current tax 305.55 271.00 113.00
(i) MAT credit - - -
(i) Deferred tax (0.08) (8.93) (5.69)
Total Tax Expense (E) 305.47 262.07 107.31
Profit for the year (D-E) 572.43 545.54 293.15
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CASH FLOW STATEMENT, AS RESTATED

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017

Cash flow from operating activities:
Net Profit before tax as per Profit And Loss account 877.89 807.61 400.45
Adjusted for:
Depreciation & Amortisation Exp. 64.50 68.18 75.94
Loss (Profit) on Sale of Assets (0.06) (1.07) (145.15)
Interest Income (12.73) (27.99 (54.89
Rental Income from investment properties (1.95) (1.15) -
Finance Cost 664.08 473.43 405.98
Operating Profit Before Working Capital Changes 1,591.74 1,319.06 682.38
Adjusted for (Increase)/ Decrease in:
Trade receivable (907.68) (1,737.61) (170.78)
Long Term Loans and advances (81.00) 272.67 (288.18)
Short Term Loans and advances (323.14) (453.87) 215.26
Inventories (733.61) (900.85) (202.57)
Trade Payables (20.06) 32.30 (134.76)
Other Current Liabilites 148.92 (136.26 142.77
Long Term provisions 11.49 (9.74) (2.82)
Short term Provisions 47.64 145.56 (156.56)
Cash Generated From Operations Before ExtreOrdinary Items (26569 (1,468.74 84.75
Direct Tax Paid 305.55 271.00 113.00
Net Cash Flow from/(used in) Operating Activities: (A) (571.23 (1,739.74 (28.295
Cash Flow From Investing Activities:
Net Additions of Fixed Assets (51.79) (12.51) (50.09)
Sale of Fixed Assets (net) 0.94 4.46 1.57
Non-current investment - (3.32) 90.70
Investment in Fixed Deposit (86.61) (143.84) 918.27
Interest Income 12.73 27.95 54.84
Rental Income from investment properties 1.95 1.15 -
Profit on Sale of Assets 0.06 1.07 145.15
Net Cash Flow from/(used in) Investing Activities: (B) (122.73 (125.05 1,160.45
Cash Flow from Financing Activities:
Increase / (Decrease) in Long Term Borrowing 765.84 376.85 (788.29
Increase / (Decrease) in Short Term Borrowing 609.85 1,957.82 14.62
Interest & Financial Charges (664.08) (473.43) (405.98)
Net Cash Flow from/(used in) Financing Activities ( C) 711.61 1861.24 (1,179.65
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 17.64 (3.55) (47.46)
Cash & Cash Equivalents As At Beginning of the Year 15.09 18.64 66.10
Cash & Cash Equivalents As At End of the Year 32.73 15.09 18.64
Cash & Cash Equivalents comprises of :
Cash in Hand 3.24 11.36 10.36
Bank Balance 29.50 3.73 8.28
Closing Balance of Cash & Cash Equivalents 32.73 15.09 18.64
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GENERAL INFORMATION

Our Company was incorporated as Shiv Aum Steels Private Limited on March 11, 2002 under Companies Act, 1956
with a certificate of incorporation bearing Registration No. 135117 issued by the Registrar of Companies, Mumbai.
Subsequently the name of the Compavas changed to Shiv Jagannath Steel Private Limited pursuant to a fresh
certificate of Incorporation dated SeptemBBr 2009. Further, the name of our Company was changed to Shiv Aum
Steels Private Limited pursuant to a fresh certificate of Incorporadiated March9, 2011. Subsequently, Our
Company was converted to Public Company pursuant to a shareholders resolution dated April 22, 2019, and the name
was changed to Shiv Aum Steels Limited. A fresh certificate of incorporation consequent upon aorwassgranted

to our Company on April 26, 2019 by the Registrar of Companies, Mumbai.

The Corporate Identity Nuber of our Company is U27105MH2002PLC135117.

For further
102 of this Prospectus.
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BRIEF COMPANY AND ISSUE INFORMATION

Address 515, The Summit Business Bay, Opp. Cinemax Western Express
A.K. Road , Andheri (East) Mumb#i400 093.

Tel No:+91 22 26827900 /01/02/03/04

Email: info@shivaumsteels.com

Website: www.shivaumsteels.com

Registered Office

Date of Incorporation March 11, 2002

Company Registration No. 135117

Company Identification No. U27105MH2002PLC135117

Everest, 100, Marine Drive, Mumba#00 002
Tel No.: +91 22 2281 7259 / 2281 1493
Fax No.:+91 22 2281 2389

Address  of
Companies

Registrar  of

Issue Opens or8eptember 19, 2019

2 PR R Issue Closes or8eptember 23, 2019

Designated Stock Exchange | SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE

Ms. Dhwani Vora

Address 515, The Summit Business Bay, Opp. Cinemax Western Express
A.K. Road , Andheri (East) Mumb#i400 093.

Tel No: +91 22 26827900 /01/02/03/04

Email: info@shivaumsteels.com

Website: www.shivaumsteels.com

Company Secretary &
Compliance Officer

BOARD OF DIRECTORS OF OUR COMPANY

Thefollowing table sets forth the Board of Directors of our Company:

Name Designation Address DIN
. . . 3A, Akshay Anand, Junction Off 7th And 9th
Mr. Jatin Mehta Whole-Time Director Road, Sandhuwadi, Chembur, Mumb400071 00176438
. . . 1201, Sapphire CHS, Plot no. 1B¥in Avenue,
Mr. Sanjay Bansal| Whole-Time Director Santacruzwes), Mumbai 400054 00235509
Plot No 668, Flat N@01, La Roche CHS Ltd, 19
Mr. Ajay Bansal Whole-Time Director | Ambedkar Road, Near Beams Hospital Khar West, 00365449
Mumbaii 400 052.
Mr. Rishabh . . 3A, AkshayiAnand, 7 Cross Road, Chembur Ea
Mehta Whole-Time Director Mumbaii 400 071 03024717
. . 1201, Sapphire CHS, Main Avegu Plot No. 194,
Mr. Utsav Bansal | Whole-Time Director Santacruz West, Mumbai400 054 03130373
Mr. Krishna Nagin . . 101, 102, Trishul, 1C, Seven Bunglow, Opp Nana N
Mehta Whole-Time Director | 51 "Andheri West, Mumbai 400 061 03581129
. Additional Non- | 1201, Sapphire CHS, Main Aveau Plot No. 194,
Mrs. Vanita Bansal Executive Director Santacruz West, Mumbai400 054 08426623
Mrs. Niyati Mehta | Additional Non- | 3A, Akshay i Anand, 7' Cross Road, Near Diamor] 08424934
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Name Designation Address DIN
Executive Director Gardens, Chembur East, Mumbad00 071
Additional Non- | 301, Nutan Priyadarshini Chs, Plot 87, Daulat Na
Mr. Sunil Sharma | Executive Next to Rajsthani Majid, Santacruz west, Mumbal00 | 07797750
Independent Director | 054.
Mr Govind Additional Non- | 504, Blue Diamond, Juhu Road, Near SNDT Colle
A .rawal Executive Santacruz West, Mumb#i400 049. 00191099
9 Independent Director
Mr Mahendra Additional Non- | Amber Apartment,Plot No. 75, Road No. 26, Sio
s Executive Mumbai-400 022. 02730175
Pandhi .
Independent Director
Additional Non- | Block No. 10/11, 131, Mani Bhavari®Floor, Road Ne
Mr. Suryakant : : : K. Hiah hool. 9
Mehta Executive _ 24, Jain Somgty, Opp Gurunanak, High School, § 00282725
Independent Director | (wes), Mumbai- 400022

For further details pertaining to the educational qualification and experience of our Directors, for details please refer to

the chapter titled Ou r

Ma nta gleeneinnt n i n 306 ad this Ppogpgetus. n o .

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any prelssuUostlated
problems, such as neeceipt of letters oéllotment, credit of allotted shares in the respective beneficiary account and
unblocking of funds. All grievances relating to the Application process may be addressed to the Registrar to the Issue
with a copy to the SCSBs, giving full details such as naddress of Applicant, application number, number of Equity
Shares applied for, amount blocked on application and designated branch or the collection centre of the SCSB where
the Application Form was submitted by the Applicants.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE

o

[ARVAMIAN

FINANCIAL SERVICES LTD

REGISTRAR TO THE ISSUE

e
SKyline

Financial

Services Pvi.Ltd.

LEGAL COUNSEL TO THE ISSUE

KANGA

T ——e—
ADVOCKTER & S0UCITORS

ESTABLIZHED 1680

(O

ARYAMAN FINANCIAL SERVICES LIMITED

60, Khatau Building, Gr. FlooAlkesh Dinesh Modi Marg,
Opp. P.J. Tower (BSE BldgFort, Mumbaii 400 001

Tel. No.: +917 227 6216 6999

Website: www.afsl.co.in

Email: ipo@afsl.co.in

Investor Grievance Email: feedback@afsl.co.in
Contact Person:Mr. Vatsal Ganatra

SEBI Registration No.:INM000011344

SKYLINE
LIMITED
A/505, Dattani Plaza, Andheri Kurla Road,
Safeed Pool, Andheri East MumbBa#00 072
Tele: 491 22 28511022 / 49721245

Email: mumbai@skylinerta.com

Website: www.skylinerta.com

FINANCIAL SERVICES

PRIVATE

Investor Grievance Email; grievances@skylinerta.cgm

Contact Person:Mr. Subhash Dhingreja
SEBI Registration No.:INR000003241

M/S KANGA & CO. (ADVOCATE AND SOLICITORS)

Readymoney Mansiod3, Veer Nariman Road,
Fort, Mumbai- 400 001.

Tel No.: +917 227 6623 0000, +91 227 6623 2288

Email: chetanthakkar@kangacompany.com
Website: www.kangacompany.com
Contact Person:Mr. Chetan Thakkar

Pagedl


file:///C:/Users/Jyothi/Desktop/Draft%20Prospectus_Shiv%20Aum/www.afsl.co.in
file:///C:/Users/Jyothi/Desktop/Draft%20Prospectus_Shiv%20Aum/ipo@afsl.co.in
file:///C:/Users/Jyothi/Desktop/Draft%20Prospectus_Shiv%20Aum/feedback@afsl.co.in
mailto:mumbai@skylinerta.com
http://www.skylinerta.com/
mailto:grievances@skylinerta.com
file:///C:/Users/admin/Desktop/Vimal/Escop-%20Vimal/Prospectus/chetanthakkar@kangacompany.com
file:///C:/Users/admin/Desktop/Vimal/Escop-%20Vimal/Prospectus/www.kangacompany.com

A

SHIV AUM STEELS

STATUTORY AUDITOR OF THE COMPANY

M/S. AGRAWAL JAIN & GUPTA
Office No 101, Saurabh Society,
Above Andhra Bank, A K Road, Andheri (East),
Mumbaii 400 093.

Tel No: +91 9702928280

Email: ca.narayanswami@gmail.com
Website: www.ajngupta.com

Contact Person: Mr. Narayan Swami
Peer Review Na.008541
Membership No: 409759

Firm Registration No.: 013538C

CHANGES IN THE AUDITORS

Except as disclosed below, there has been no change in the statutory auditors during the three years in
preceding the date of thidrospectus:

Sr. Date From To Reason for
No. change
M/s. D G PAREKH & CO (Prop | M/s. Agrawal Jain & Gupta.
Dinesh G Parekh) Office No. 101, Saurabh Societ

597, JSS Road, 103, Rajsh| Above Andhra Bank, A.K Road
Building, Chira Bazaar, Mumbai| Andheri (East), Mumbai400 093.
400002
March Tel: 491-9322299466 Tel No: +91 9702928280

18, 2019| Email: udhjparekh@yahoo.co.in| Email: ca.narayanswami@gmail.con
Contact Person: Dinesh G| Website: www.ajngupta.com

Resignation

Parekhs Contact Person: Mr. Narayan Swami
Peer Review Na.N. A. Peer Review Na.008541
Membership No.: 527687 Membership No. 409759

Firm Registration No.:025549N | Firm Registration No.: 013538C

BANKER(S) TO OUR COMPANY

STATE BANK OF INDIA
144, Majestic Shopping Center'Floor,

JSS Road, Girgaon, Nubai-400004
Tel No.: 02223827262
Email ID: swapnil.tamboli@sbi.co.in

Website www.sbi.co.in
Contact Person:Mr. Swapnil Tamboli

KOTAK MAHINDRA BANK
8" Floor, G12, GBlock, RO Mumbai,
Bandra Kurla Complex, Mumb#i400051.
k t k Tel No.: 022-33095530
o a Email ID: tanmay.patankar@kotak.com
Kotak Mahindra. Bank Website: www.sbi.co.in
Contact Person:Mr. Swapnil Tamboli

STANDARD CHARTERED BANK
Plot No. G38 & 39, GBlock, 6/F, Crescenzo,
Stand ard Bandra Kurla Complex, Mumb&i400051.
Tel No.: 02261158295
Charterﬂd \ Email ID: sumeet.puglia@sc.com
Website: www.standardchartered.com
Contact Person:Sumeet Pugalia

Page42


mailto:ca.narayanswami@gmail.com
http://www.ajngupta.com/
mailto:udhjparekh@yahoo.co.in
mailto:ca.narayanswami@gmail.com
http://www.ajngupta.com/
mailto:swapnil.tamboli@sbi.co.in
http://www.sbi.co.in/
mailto:tanmay.patankar@kotak.com
http://www.sbi.co.in/
mailto:sumeet.puglia@sc.com
http://www.standardchartered.com/

A

SHIV AUM STEELS

BANKER(S) TO THE ISSUE

ICICI BANK LIMITED

Capital MarkeDivision, 1* Floor,

122, Mistry Bhavan, Dinshaw Vachha Road,
Backbay Reclamation, Churchgate,

0 Mumbai- 400 020

’C’C’ Bank Tel No.: +917 227 6681 8933 /23 /24
Email: kmr.saurabh@icicibank.co
Website: www.icicibank.com
Contact Person:Mr. Saurabh Kumar

SEBI Registration Number: INBIO0O000004

SELF CERTIFIED SYNDICATE BANKS

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount
(ASBA) Process are provided on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedSyais details on Bsignated Branches of
SCSBs collecting the Application Forms, please refer to the above mentioned SEBI link.

BROKERS TO THIS ISSUE

Applicants can submit Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e.,
throughthe Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as
postal address, telephone number asdad address, is provided on the website of the SEBW.sebi.gov.in and

updated from time to time. For  wds on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherActidn?doRecognised=yeas updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Application Forms at the Desighated CDP Locations, including details such as
name and contact details, are provided onatbbsite of Stock Exchange. The list of branches of the SCSBs named by
the respective SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries will be
available on the website of the SEBI wwvfw.sebi.gov.in on
https://lwwwsebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedarydsipdated from time to time.

INTER -SE ALLOCATION OF RESPONSIBILITIES

Aryaman Financial Services Limited is the sole Lead manager to this Issue and hespoisibleor all the issue
management related activities.

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 the requirement of Monitoring Agency is not
mandatory if the issue size is beldd 0,000 lakhs and hence our Company has not appointed a monitoring agency for
this Issue.However, as per Section 177 of the Companies Act, 20@3Audit Committee of our Company, would be
monitoring the utilization of the proceeds of the Offer.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of
appointing an IPO Grading agency.
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TRUSTEES
This being an Issuef Equity Shareshe appointment of trustees is not required.
DETAILS OF THE APPRAISING AUTHORITY

The objects of thdssueand deployment of funds are not appraised by any independent agency/ bank/ financial
institution.

CREDIT RATING

This being an IssuBquity Sharesgredit rating is not required

EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory Auditor nafgrluwal Jain and Gupta, Chartered
Accountantsto include their name irespect of the reports on the Restated Financial Statementsidael, 2019

and the Statement of Tax Benefits dafethe07, 2019, issued bthem and included in thiBrospectus, as required

under section 26(1)(a)(v) of the Companies Act, 20i0isPr ospect us and as fAExperto as
of the Companies Act, 2013 and such consent has not been withdrawn as on the dafrasiaigus.

However, the term fAexpert o s hadefineduonderthe €.S.Securises Acued t o m
FILING OF OFFER DOCUMENT

TheProspectus has not been filed with SEBI, nor has SEBI issued any observation on the Offer Document in terms of
Regulation 246 of SEBI (ICDR), 2018. However, pursuant to sub regulation (5) of regulation 246, the copy of
Prospectus shall also be fulmékl to the board in a soft copy. Pursuant to SEBI Circular Number
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through
SEBI Intermediary Portal dtttps://siportal.sebi.gov.irA copy of the Prospegs along with the documents required to

be filed under Section 26 of the Companies Act, 2013 will be delivered to the Registrar of Company, Mumbai, situated
at 100, Everest, Marine Drive, Mumkida#00 002

ISSUE PROGRAMME

An indicative timetable imespect of the Issue is set out below:

Event Indicative Date
Issue Opening Date September 19, 201
Issue Closing Date September 23, 201
Finalisation of Basis of Allotment with the Designated Stock Exchange September 26, 201
Initiation of Allotment / Refunds / Unblocking of Funds On or before September 27, 20
Credit of Equity Shares to demat accounts of Allottees On or before September 30, 20
Commencement of trading of the Equity Shares on the Stock Exchange On or beforeDctober 1, 201¢

The above timetable is indicative and does not constitute any obligation on our Company or the Lead Manager. Whilst
our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Issue
Closing Date, the timetable may change due to various factors, such as extension of the Issue Period by our Company,
or any delay in receivinghe final listing and trading approval from the Stock Exchange. The Commencement of
trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the
applicable laws.

Applications and any revision to the same shall be acceptiydbetween 10.00 a.m. and 5.00 p.nIST) during the

Issue Periodexcept for the Issue Closing Dat€n the Issue Closing Date, the Applications and any revision to the
same shall be accepté@tweenl10.00 a.m. and 3.00 p.m(IST) or such extended time as permitted by the Stock
Exchanges, in case of Applications by Retail Individual Applicants after taking into account the total number of
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applications received up to the closure of timings ambrted by the Lead Manager to the Stock Exchanges. It is
clarified that Applications not uploaded on the electronic system would be rejapigitations will be accepted only
on working days, i.e., Monday to Friday (excluding any public holiday).

Due b limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised
to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3.00 p.m. (IST) on
the Issue Closing De. All times mentioned in thiBrospectus are Indian Standard Times. Applicants are cautioned that

in the event a large number of Applications are received on the Issue Closing Date, as is typically experienced in public
offerings, some Applicationmay not get uploaded due to lack of sufficient time. Such Applications that cannot be
uploaded will not be considered for allocation under the Issue. Applications will be accepted only on Business Days.
Neither our Company, nor the Lead Manager is lidteany failure in uploading the Applications due to faults in any
software/hardware system or otherwise.

In accordance with the SEBI Regulations, QIBs and-Matitutional Applicants are not allowed to withdraw or lower

the size of their Applicationsr(iterms of the quantity of the Equity Shares or the Applications Amount) at any stage.
Retail Individual Applicants can revise or withdraw their Applications prior to the Issue Closing Date. Except
Allocation to Retail Individual Investors, Allocation ihé Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic bo@kviasthe data contained in the physical or the
electronic Application Form, for a particular Applicant, the details as per the file redebredhe Stock Exchange

may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered in the electronic
book visavis the data contained in the physical or electronic Application Form, for a particular ASBiaypthe

Registrar to the Issue shall ask the relevant SCSB or the member of the Syndicate for rectified data.

UNDERWRITING

This Issue is 100% Underwritten. Our Company has entered into an Underwriting Agreemedtdat&, 201%ith

the Underwriters for the Equity Shares proposed to be issued through the Issue. Pursuant to the terms of the
Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions specified
therein. The Underwteérs have given their consent for inclusion of their name irPtiespectus as Underwriters and

have indicated their intention to underwrite the following number of specified securities being issued through this
Issue:

No. of Shares | Amt Underwritten % of the Total Issue

Details ofithe Undenwriter Underwritten (K'in lakhs) Size Underwritten

Aryaman Financial Services Limited

60, Khatau Building, Gr. Floor, Alkesh Dines|

Modi Marg, Opp. P.J. Tower (BSE Bldg.),

Fort, Mumbaii 400 001 34,08,000 1499.52 9467%

Tel. No.:+9171 227 6216 6999

Fax No.:+917 227 2263 0434

Email: ipo@afsl.co.in

Aryaman Capital Markets Limited

60, Khatau Building, Gr. Floor, Alkesh Dines

Modi Marg, Opp. P.J. Tower (BSE Bldg.),

Fort, Mumbaii 400 001 1,92,000 84.48 5.33%

Tel. No.: +9171 227 6216 6999

Fax No.:+917 227 2263 0434

Email: aryacapm@gmail.com
Total 36,00,000 1584.00 100.00%

As per Regulation260 (2) of SEBI (ICDR) Regulations, 28, the LeadManagerhas agreed to underwrite to a
minimum extent of 15% of the Issue out of its own account.

In the opinion of the Board of Directors (based on certificate given by the Underwriters), the resources of the above
mentioned Underwriters are sufficienténable them to discharge their respective underwriting obligations in full. The
abovei mentioned Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered as broker
with the Stock Exchange.
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WITHDRAWAL OF THE ISSUE

Our Conpany in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time after
the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would Issue a
public notice in the newspapers, Wwhich the pressue advertisements were published, within two days of the Issue
Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue.
The Lead Manager, through the Registrar to the Issue, sbidfly the SCSBs to unblock the bank accounts of the
ASBA Applicants within one day of receipt of such natification. Our Company shall also promptly inform the Stock
Exchange on which the Equity Shares were proposed to be listed. Notwithstanding thandorégoIssue is also

subject to obtaining the final listing and trading approvals of the Stock Exchange, which our Company shall apply for
after Allotment. If our Company withdraws the Issue after the Issue Closing Date and thereafter determingsl that it
proceed with an IPO, our Company shall be required to file a fresh Draft Prospectus.

MARKET MAKER

ARYAMAN CAPITAL MARKETS LIMITED
60, Khatau Building, Gr. FlooAlkesh Dinesh Modi Marg,
Opp. P. J. Tower (BSE Bldgkort, Mumbaii 400 001

Tel. No.: +917 2271 6216 6999
"Hunmn" Fax No.:+917 227 2263 0434
Email: aryacapm@qgmail.com
CAPITAL MARKETS LIMITED Contact Person:Mr. Harshad Dhanawade
SEBI Registration No.:INZ000004739

Details of the Market Making Arrangement for this Issue

Our Company and the Lead Manager, Aryaman Financial Services Limited have entered into an agreendemtedated

10, 2019wi t h  Aryaman Capit al Mar ket s Li mi t e dSME PIAHGrM LoD ) a
National Stock Exchange of Indiarhited i.e. NSE EMERGHN order to fulfil the obligations of Market Making and

ACML has given its consent for inclusion of its name inPhespectus as Market Maker.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
and its amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to
time.

Following isa summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker shall be required to provide-a&/ quote for 75% of the time in a day. The same shall be
monitored by the Stock Exchange. Further, the Market Maker shall infegrexchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker.

2. The minimum depth of the quote shall Kel,00,000. However, the investors with holdings of value less khan
1,00,000 shall be allowea pffer their holding to the Market Maker in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

3. The Inventory Management and Buying/Selling Quotations and its machahiall be as per the relevant circulars
issued by SEBI and SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE from time to
time.

4. Execution of the order at the quoted price and quantity must be guaranteed by the Market Makerdoteh
given by him.

5. There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

6. The shares of the Company will be traded in continumding session from the time and day the company gets
listed on SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE and Market Maker will
remain present as per the guidelines mentioned under NSE and SEBI circulars.

7. There will be speial circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the marketi for instance due to system problems or any other problems. All controllable reasons require
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10.

11.

12.

prior approval from the Exchange, while fonemjeurewill be applicable for nostontrollable reasons. The
decision of the Exchange for deciding controllable andceumntrollable reasons would be final.

The price band shall be 20% and the Market Maker Spread (difference between the sell and the buyatjuote) s
be within 10% or as intimated by Exchange from time to time.

The Market Maker shall have the right to terminate the said arrangement by giving a three months notice or on
mutually acceptable terms to the Lead Manager, who shall then be responsipfmiat a replacement Market
Maker.

In case of termination of the above mentioned Market Making Agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maler in replacement during the term of the notice period being served by the Market Maker but prior to
thedate of releasing the existing Market Maker from its duties in order to ensure compliance with the requirements
of regulaton 261of the SEBI (ICDR) Rgulations, 2@8. Furtherthe Company and the Lead Manager reserve the
right to appoint other Market Makers either as a replacement of the current Market Maker or as an additional
Market Maker subject to the total number of Designated Market Makers doesceed five or as specified by the
relevant laws and regulations applicable at that particulars point of time.

The Market Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.00 p.m. on
working days.

Risk containmernt measures and monitoring for Market Maker: EMERGE Platform of NSE will have all
margins which are applicable on the NSE Main Board viz., Madarket, ValueAt-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. dd8Empose any other margins as
deemed necessary from tisttime.

Punitive Action in case of default by Market Maker. EMERGE Platform of NSE will monitor the obligations

on a realime basis and punitive action will be initiated for any exceptamd/or norcompliances. Penalties /

fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity
in a particular security as per the specified guidelines. These penalties / fines will be set by thgdftohatime

to time. The Exchange will impose a penalty on the Market Maker in case he is not present in the market (offering
two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market makingactivities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from tirmee to tim

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for Markets Makers during market making process has been made applicable, based on the issue size and as
follows:

Buy quote exemptionthreshold Re-Entry threshold for buy quote
Issue Size (including mandatory initial (including mandatory initial
inventory of 5% of the Issue Size) | inventory of 5% of the Issue Size)
Up toM20 Crore 25% 24%
M20 Crore tavi50 Crore 20% 19%
M50 Crore tavi80 Crore 15% 14%
Above M80 Crore 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to
time.

On the first day of listing, there will be a preopen session (call auction) and there after trading will happen as
per the equity market hours. The circuits will apply from the first day of the listing on the discovered price
during the pre-open call aucton. The securities of the Company will be placed in SPOS and would remain in
Trade for Trade settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange.
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CAPITAL STRUCTURE

The share capital of the Company as on the dat@Ptospectus is set forth below:

(Min lakhs except share data)

Sr Aggregate Aggregate
NO‘ Particulars Value at Value at
‘ Nominal Value Issue Price
A | Authorised Share Capital
1,50,00,000 Equity Shares of face valuévdfOo each 1,500.00 -
B | Issued, Subscribed and Paidip Share Capital before the Issue
1,00,00,40Equity Shares of face value ®fi10 each 1,000.04 -
C | Present Issue in terms of thi®rospectus”
Issue 0136,00,000 Equity Shares bf10 each at a price ®110 per equity 360.00 1584.00
Share
Which comprises:
1,92,000Equity Shares oM 10 each at a price &l 10 per Equity Share
; 19.20 84.48
reserved as Market Maker Portion
Net Issue to Public d34,08,000Equity Shares ofM 10 each at a price ¢
M10 per Equity Share to the Public 340.80 1499.52
Of whicH?:
17,04,000Equity Shares oM 10 each at a price &l 10 per Equity Share 170.40 749 52
will be available for allocation for Investors of upNt®2.00 lakhs ' '
17,04,000Equity Shares oM 10 each at a price &fl 10 per Equity Share 170.40 749 52
will be available for allocation for Investors of abdv@.00 lakhs ' '
D | Paid-up Equity Share Capital after the Issue
1,36,00,40@E&quity Shares di110 each 1,360.04
E | Securities Premium Account
Before the Issue (as on date of tRi®spectus) 1,103.38
After the Issue 2,327.38

Y The present Issue has been authorized pursuant to a resolution of our Board dated May 24, 2019 and by Special
Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at aDihtrary General Meeting of our
shareholder held with a shorteotice on May 28, 2019.

@) Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or above
the Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met witresfiidm
any of the other categories or a combination of categories at the discretion of our Company in consultation with the
Lead Manager and Designated Stock Exchange. Suchsgatspill over, if any, would be affected in accordance with
applicable lavs, rules, regulations and guidelines.
Our Company has no outstanding convertible instruments as on the datePob#fisctus.
Changes in Authorized Share Capital
Since incorporation, the capital structure of our Company has been alteredaiiotiing manner:

1. The initial authorised Share Capital bf 2,25,00,000 divided into 22,5M0 shares was increased Nb

3,00,00,000 divided into 30,00,000 Equity Sharetbd eachpursuant to resolution of shareholders passed
at the EGM held on Augu&8, 2003
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2. The authorised share capitalM3,00,00,000 divided into 30,00,000 Equity Sharebtt each was increased
to M 3,50,00,000 divided into 35,00,000 Equity Share$/df0 eachpursuant to resolution of shareholders
passed at the EGM held on Februady 2006

3. The authorised share capital bf3,50,00,000 divided into 35,00,000 Equity SharesMofl0 each was
increased tdM 5,00,00,000 divided into 50,00,000 Equity SharesMaf0 each. pursuant to resolution of
shareholders passed at the EGM held on July 25, 2008.

4. The authorised share capital bf 5,00,00,000 divided into 50,00,000 Equity Sharesvbf0 each was
increasedto M 7,50,00,000 divided into 75,00,000 Equity Sharedviof0 each, pursuant to resolution of
shareholders passed at the EGM held on September 02, 2009.

5. The authorised share capital b#,50,00,000 divided into 75,00,000 Equity SharesMofl0 each was
increased tav 15,00,00,000 divided into 1,50,00,000 Equity ShareMd0 each, pursuant to resolution of
shareholders passed at the EGM held on January 16, 2017.

Notes tothe Capital Structure
1) Share Capital History of our Company:
a) Equity ShareCapital

Our Company has made allotments of Equity Shares from time to time. The following is the Equity Share Capital
Build-up of our Company:

Date of Fac Issu Cumulative Cumulative | Cumulati
Allotment of No. of e e Nature / Nature of No. of Paid Up ve Share
. Equity Val . Reason of | Consideratio o, Share Premium
Fully paid-up h Pric I Equity ital .
Equity Shares Shares | ue eM Allotment n Shares Capita (Min
M (Min Lakhs) Lakhs)
Upon Subscription| Other than .
Incorporatiof? 16,50,000; 10 10 10 MOA Cash 16,50,000 165.00 Nil
On or before 6,00,000 10 50
— Further Cash & Other
2"0""(;22 31, 2,20,800| 10| 60 | Allotment | than Cash 24,70,800 247.08) 35040
On or before Further
March 31, 7,00,000| 10 60 Cash 31,70,800 317.08 700.40
3) Allotment
2006
March 10, Further
2006% 400| 10 10 Allotment Cash 31,71,200 317.12 700.40
February 16, Further
2009° 9,25,800| 10 10 Allotment Cash 40,97,000 409.70 700.40
March 19, Further
2009° 9,03,000{ 10| 110 Allotment Cash 50,00,000 500.00| 1,603.40
September 04, Further
20147 200 10 10 Allotment Cash 50,00,200 500.02| 1,603.40
January 27,1 5400200, 10| NA | Bonus Issue| T ™a | 1 0000400  1,000.04] 1,103.38
2017 Cash
Notes:

(1) Allotment of 16,50,000 equity shares were made in two parts for consideration other than cash (against takeover
of partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available. Hoever after these allotments, Ajay Bansal, Sanjay Bansth B&ehta and Krishna Mehta
each were holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

(2) Allotment of 87,500 equity shares to Jatin Mehta, 10,000 equity shares toM@tata, 2,51,250 equity shares to

Hacienda Investments Private Limited and 4,72,050 equity shares to Kalahari Investment & Leasing Private
Limited. These shares were issued partly for cash & partly against conversion of unsecured loan. Initially the
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(3)

(4)

(5)

(6)

()
(8)

b)

shareswere issued as partly paigh and were made fully paigh on or before March 31, 2004. However the
exact details of these fully paig shares are not available.

Allotment of 80,000 equity shares to Khush Hindustan Entertainment Limited, 70,000 stguiég to Hema
Trading Co Private Limited, 70,000 equity shares to Real Gold Trading Co. Private Limited, 85,000 equity shares
to Javda India Impex Limited, 95,000 equity shares to Yash V. Jewels Limited, 1,00,000 equity shares to Vanguard
Jewels Limited1,00,000 equity shares to Lexus Infotech Limited and 1,00,000 equity shares to Alka Diamond
India Limited. Exact date of allotment of fullyp equity shares is not available. However all these shares were
issued on or before March 31, 2006.

Allotment & 100 equity shares each to Akesh Nahar, Gaurav Nahar HUF, Kunal Nahar and Neketa Nahar
aggregating to 400 equity shares.

Allotment of 1,62,900 equity shares to Jatin Mehta, 1,50,000 equity shares to Jatin Mehta (HUF), 2,31,450 equity
shares to Ajay Basal, 2,31,450 equity shares to Sanjay Bansal, 50,000 equity shares to Niyati Mehta and 1,00,000
equity shares to Rutvik Mehta.

Allotment of 1,65,000 equity shares to Novelty Traders Limited, 36,500 equity shares to Shivlaxmi Exports Limited,
1,46,000 equity shares to Shakti Ispat Products Private Limited, 46,000 equity shares to Bhaskar Fund
Management Limited, 1,24,500 equity s to Stocknet International Limited, 1,35,000 equity shares to
Gromorefund Management Co. Private Limited, 1,25,000 equity shares to Ispat Sheets Limited and 1,25,000 equity
shares to Artillegence Bitnnovations Limited.

Allotment of 100 equity shaseach to Narendra Bansal agdidha Mehta aggregating to 200 equity shares.

Pursuant to EGM held on January 18)17 our Company has issued 50,00,200 Bonus Shares in the ratio of 1:1
to all the existing shareholders of the Company i.e to Jatin M@ht®,500 equity shares), Ajay Bansal (6,43,750
equity shares), Sanjay Bansal (6,44,150 equity shares), Jatin Mehta HUF (6,45,500 equity shares), Niyati Mehta
(2,77,500 equity shares), Rutvik Mehta (1,00,000 equity shares), Sudha Mehta (100 equity, gjayeBansal

HUF (1,05,300 equity shares) , Usha Bansal (1,00,100 equity shares) , Sanjay Bansal HUF (1,05,300 equity
shares) , Vanita Bansal (1,00,000 equity shares) & Mobi Realtors Private Limited (16,03,000 equity shares).

Our Company has not issued Equity Shares for consideration other than cash or out of Revaluation Reserves
except as disclosed below:

Date of Allotment of Fully No. of Equity Face Issue Nature / Reason of Nature of

paid-up Equity Shares Shares Value (M| Price (M Allotment Consideration

Upon Incorporatiofy 16,50,000 10 10

Subscription to

MoA Other than Cash

On or before March 31, 6,00,000 10 50 Cash & Other than
20042 2,20,800 10 60 Cash

Further Allotment

January 27, 2019 50,00,200 10 NA | Bonus Issue Other than Cash

1)

()

3)

Allotment of 16,50,000 equity shares were made in two parts for consideration other than cash (against takeover
of partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available. However after these allotments, Ajay Bansal, Sanjay Bansal, Jain Mehta and Krishna Mehta

each were holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

Allotment of 87,500 equity shares to Jatin Mehta, 10,000 equity shares to Kiran Mehta, 2,51,250 equity shares to
Hacienda Investments Private Limited and 4,72,050 equity shares to Kalahari Investment & Leasing Private
Limited. These shares were issued lyaftr cash & partly against conversion of unsecured loan. Initially the
shares were issued as partly paigd and were made fully paigp on or before March 31, 2004. However the
exact details of these fully paig shares are not available.

Pursuant ® EGM held on January 16,2017 our Company has issued 50,00,200 Bonus Shares in the ratio of 1:1
to all the existing shareholders of the Company i.e to Jatin Mehta (6,75,500 equity shares), Ajay Bansal (6,43,750
equity shares), Sanjay Bansal (6,44,150 ggshares), Jatin Mehta HUF (6,45,500 equity shares), Niyati Mehta
(2,77,500 equity shares), Rutvik Mehta (1,00,000 equity shares), Sudha Mehta (100 equity shares) , Ajay Bansal
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HUF (1,05,300 equity shares) , Usha Bansal (1,00,100 equity shares) , Samagl BIUF (1,05,300 equity
shares) , Vanita Bansal (1,00,000 equity shares) & Mobi Realtors Private Limited (16,03,000 equity shares).

c) No shares have been allotted in terms of any scheme approved under secti®®4 88the Companies Act, 1956
or Sections 23234 of the Companies Act, 2013.
d) Our Company has not issued any shares pursuant to an Employee Stock Option Scheme.
e) No shares have been issued at a price lower than the Issue Price within the last one year from the date of this
Prospeats.
f)  Shareholding of our Promoters
Set forth below are the details of the build of shareholding of our Promoger
Date of Issue/ | % of Pre- | , :
Allotment of NEME Of Considerat No. of iy Transfe | Issue Paid D Pos_t- Cumulati
- Transacti - \Y . Issue Paid | ve no. of
Fully Paid 7 up on ion Shares M r Price Up Up Canital Shares
Equity Shares (M Capital p~ap
Mr. Jatin Mehta )
Upon Subscriptio| Other than o
Incorporatiof? nto MOA | Cash 4,12,500| 10 10 412 3.03%| 4,12,500
28.03.2002 Allotment | Cash 87,500| 10 50 0.87% 0.64%| 5,00,000
29.12.2003 Transfer Cash (87,700)| 10 10 0.87% 0.64%| 4,12,300
22.03.2004 Transfer Cash 3,51,150| 10 10 3.51% 2.58%| 7,63,450
28.06.2004 Transfer Cash (2,51,250)| 10 10 2.51% 1.85%| 5,12,200
16.02.2009 Allotment | Cash 1,62,900| 10 10 1.63% 1.20%| 6,75,100
31.05.2010 Transfer Cash 200| 10 10 | Negligible | Negligible 6,75,300
31.03.2014 Transfer Cash 200| 10 10 | Negligible | Negligible 6,75,500
31.03.2015 Transfer Cash (200)| 10 10 | Negligible | Negligible 6,75,300
31.03.2016 Transfer Cash 200| 10 10 | Negligible | Negligible 6,75,500
27.01.2017 Bonus N.A. 6,75,500 10 N.A 6.75% 4.97%| 13,51,000
Allotment

(1) All the shares held by Mr. Jatin Mehta (Holder 1) are jointly held with Mrs. Niyati Mehta (Holder 2)

(2) Allotment of 16,50,000 equighares were made in two parts for consideration other than cash (against takeover of
partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares are not
available. However after these allotments, Ajay BgnSanjay Bansal, Jain Mehta and Krishna Mehta each were

holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

= Issue/ | % of Pre- | % of Post cumulati

Date of Allotment Nature of Considerat | No. of V. Transfe Issue Issue Paid ve no. of

/ Transfer Transaction ion Shares ™ r Price Paid Up Up Sharés

M Capital Capital
Mr. Sanjay Bansal")
h’}‘égrr‘poratio o tsoul\t;fgzp“on 82‘5?: than | 4 12500 10 10 412 3.03%| 4,12,500
27.03.2002 Allotment Cash 1,62,500] 10 10 1.62% 1.19%| 4,12,500
29.04.2004 Transfer Cash 200| 10 10 | Negligible | Negligible | 4,12,700
30.11.2006 Transfer Cash (300) | 10 10 | Negligible | Negligible | 4,12,400
16.02.2009 Allotment Cash 2,31,450| 10 10 2.31% 1.70%| 6,43,850
31.03.2014 Transfer Cash 200| 10 10 | Negligible | Negligible | 6,44,050
31.03.2015 Transfer Cash (200) | 10 10 | Negligible | Negligible | 6,43,850
31.03.2016 Transfer Cash 300| 10 10 | Negligible | Negligible | 6,44,150
27.01.2017 Bonus N.A. 6,44,150| 10 N.A 6.44% 4.74%| 12,88,300
Allotment

08.04.2019 Ereae”(;fer Gift| N A, 8,49,150| 10| N.A. 8.49% 6.24%| 21,37,450
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(1) All the shares held by Mr. Sanjay Bansal (Holder 1) are jointly held with Mrs. Vanita Bansal (Holder 2)

(2) Allotment of 16,50,000 equity shares were made in two parts for consideratiortt@herash (against takeover

of partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available. However after these allotments, Ajay Bansal, Sanjay Bansal, Jain Mehta and Krishna Mehta

each wee holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

0, -
Date of Nature of . F. Issue /| % of Pre_ % of Post | Cumulative
.| Considera No. of Transfe | Issue Paid .
Allotment / Transactio . \Y . Issue Paid no. of
Transfer n tion SHEES M FIETEE Up Up Capital Shares
M Capital
Mr. Ajay Bansal®?
Upon Subscriptio| Other than 0
Incorporatiof® | nto MOA | Cash 4,12,500| 10 10 4.12 3.03% 4,12,500
27.03.2002 Allotment | Cash 1,62,500| 10 10 1.62% 1.19% 4,12,500
30.11.2006 Transfer Cash (200) | 10 10 | Negligible | Negligible 4,12,300
16.02.2009 Allotment | Cash 2,31,450| 10 10 2.31% 1.70% 6,43,750
27.01.2017 Bonus N.A. 6,43,750| 10 N.A 6.44% 473%| 12,87,500
Allotment
Transfer 0 0
08.04.2019 (Gift Deed) N.A. (8,49,150)| 10 N.A 8.49% 6.24% 4,38,350

(1) Out of the4,38,350 Shares, 4,12,300 shares are jointly held by Mr. Ajay Bansal (Holder 1) and Mrs. Usha Bansal
(Holder 2)

(2) Allotment of 16,50,000 equity shares were made in two parts for consideration other than cash (against takeover
of partnership firm namely AulBnterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available However after these allotments, Ajay Bansal, Sanjay Bansal, Jain Mehta and Krishna Mehta
each were holding 4,12,500 equity shares aggregating to 16,5600y shares.

% of

Date of Nature of No. of FV Issue / % of Pre- Post Cumulativ
Allotment Transaction Consideration Shéres (M Transfer | Issue Paid Issue e no. of
[ Transfer Price M | Up Capital | Paid Up Shares

Capital
M/s. Jatin Mehta HUF
29.12.2003| Transfer Cash 100| 10 10 Negligible | Negligible 100
22.03.2004| Transfer Cash 2,00,000| 10 10 2.00% 1.47% 2,00,100
28.06.2004| Transfer Cash 3,10,400| 10 10 3.10% 2.28% 5,10,400
29.04.2004| Transfer Cash 7,900 10 10 0.08% 0.06% 5,18,400
30.11.2006| Transfer Cash 100| 10 10 Negligible | Negligible 518500
16.02.2009| Allotment Cash 1,50,000| 10 10 1.50% 1.10% 6,68,500
31.05.2010| Transfer Cash (23,000)| 10 10 0.23% 0.17% 6,45,500
27.01.2017| BONUS Otherthan | ¢ 15 500| 10 N.A 6.45%|  4.75%| 12,91,000
Allotment Cash

Notes:

1 None of the shares belonging to our Pronsit@ve been pledged till date.

T The ent i rssharBsrshathlmetsbjed to leickfrom the date of allotment of the equity shares issued
through thisProspectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations. For details
pl ease see Chpia Strucu®. oln @5 gffthis Araspectus.

1 Our Promoters have confirmed to the Company and the Lead Mattagehe Equity Shares held by our
Promotes have been financed from their personal funds and no loans or financial assistance from any bank or
financial institution has been availed by them for this purpose.

1 Allthe shares held by our Promagewere fully paidup on the respective dates of acgiigs of such shares.

g) Our Company has Eleven (11) shareholders, as on the date Bfdbectus.
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h) Pre-Issue and Post Issue Shareholding of our Promoteand Promoter(s) Group

i. Set forth is the shareholding of our Prometand Promotds) Group before and after the proposed Issue:

Pre Issue Post Issue
Category % of Pre-Issue % of Post Issue
No. of Shares Paid Up Capital No. of Shares Paid Up Capital
Promoters
Mr. Jatin Meht& 13,51,000 13.51% 13,51,000 9.93%
Mr. Sanjay Bans& 21,37,450 21.37% 21,37,450 15.72%
Mr. Ajay Bansaf’ 4,38,350 4.38% 4,38,350 3.22%
M/s. Jatin Mehta HUF 12,91,000 12.91% 12,91,000 9.49%
Total 52,17,800 5217% 52,17,800 38.37%
Promoter(s) Group (as
defined by SEBI (ICDR)
Regulations)
Mrs. Niyati Meht&” 7,55,000 7.55% 7,55,000 5.55%
Mrs. Sudha N Mehfd 200 Negligible 200 Negligible
M/s. Ajay Bansal HUF 2,10,600 2.11% 2,10,600 1.55%
Mrs. Usha Bansal 2,00,200 2.00% 2,00,200 1.47%
M/s. Sanjay Bansal HUF 2,10,600 2.11% 2,10,600 1.55%
Mrs. Vanita Bans& 2,00,000 2.00% 2,00,000 1.47%
E’i'ﬁi'tg’('fb' Relators Private 32,06,000 32.06% 32,06,000 23.57%
TOTAL 47,82,600 47.82% 47,82,600 35.17%
Other Persons, Firms or
Companies whose
shareholding is aggregated
for the purpose of disclosing - - - -
in the Prospectus under the
heading fAShar
the Promoter
gf’ta' Promoter(s)& = 1,00,00,400 100.00% 1,00,00,400 73.53%
romoter(s) Group Holding
Total Paid up Capital 1,00,00,400 100.00% 1,36,00,400 100.00%
Notes:

(7) All the shares held by Mr. Jatin Mehta (Holder 1) are jointly held with Mrs. Niyati Mehta (Holder 2)

(8) All the shares held by Mr. Sanjay Bansal (Holder 1) are jogitl with Mrs. Vanita Bansal (Holder 2)

(9) Out of the 4,38,350 Shares, 4,12,300 shares are joint held by Mr. Ajay Bansal (Holder 1) and Mrs. Usha Bansal
(Holder 2)

(10)All the shares held by Mrs. Niyati Mehta (Holder 1) are joint held with Mr. Jatin Mehta (Ha)der

(12)All the shares held by Mrs. Sudha Mehta (Holder 1) are joint held with Mr. Jatin Mehta (Holder 2)

(12)All the shares held by Mrs. Vanita Bansal (Holder 1) are joint held with Mr. Sanjay Bansal (Holder 2)

ii. Except as disclosed below, none of the members@fPromotes; Promotefs) Group, Directors and their
immediate relatives have purchased or sold any Equity shares of our Company within the last six months from
the date of th&@rospectus.

No. of
Date of Name of Name of Shares (F.V. | Price M Nature gf Nat.ure of
Transfer Transferor Transferee M10) Transaction | Consideration
. Mrs. Niyati Transfer (Gift .
March 30,2019 | Mr. Rutvik Mehta Mehtat 2,00,000 N.A. Deed) Nil
. . Mr. Sanjay Transfer (Gift :
April 12,2019 Mr. Ajay Bansal Bansat 8,49,150 N.A. Deed) Nil

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.
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iii. None of the members of the Prom¢@@1Group, Directors and their immediate relatives have financed the
purchase by any other person of Equity shares of our Company other than in the normal course of business of
the financing entity within the period of six months immediately preceding tleeofithisProspectus.

i) Shareholdingpattern of our Company

The following is the shareholding pattern of the Company as on the date of this Prospectus
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()

Promoter &
Promoter
Group

11

1,00,00,400

1,00,00,400

100.00%

1,00,00,400

1,00,00,400

100.00%

100.00%

1,00,00,400

(B)

Public

©

Non
Promoter
Non Public

(Cy

Shares
Underlying
DRs

(&)

Shares held
by
Employee
Trusts

Total

11

1,00,00,400

1,00,00,400

100.00%

1,00,00,400

1,00,00,400

100.00%

100.00%

1,00,00,400
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i. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company as on the date of

this Prospectus are:

Sr. No. Particulars No. of Shares “blofSharesiio Pr_el
Issue Share Capital

1. | M/s. Mobi Realtordrivate Limited 32,06,000 32.06%
2. | Mr. Sanjay Bansal 21,37,450 21.37%
3. | Mr. Jatin Meht¥ 13,51,000 13.51%
4. | M/s. Jatin Mehta HUF 12,91,000 12.91%
5. | Mrs. Niyati Meht& 7,55,000 7.55%
6. | Mr. Ajay Bansat 4,38,350 4.38%
7. | M/s.Ajay Bansal HUF 2,10,600 2.11%
8. | Mrs. Usha Bansal 2,00,200 2.00%
9. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
10. | Mrs. Vanita Bansat 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please referte mentioned under point (h) of Notes to Capital Structure on page

53 of this Prospectus.

ii. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company ten days prior to

date of this Prospectus are:

Sr. No. Particulars No. of Shares % of Shares to Pr_e|
Issue Share Capital

1. | M/s. Mobi Realtors Private Limited 32,06,000 32.06%
2. | Mr. Sanjay Bansal 21,37,450 21.37%
3. | Mr. Jatin Mehta 13,51,000 13.51%
4. | M/s. Jatin Mehta HUF 12,91,000 12.91%
5. | Mrs. Niyati Meht& 7,55,000 7.55%
6. | Mr. Ajay Bansat 4,38,350 4.38%
7. | M/s.Ajay Bansal HUF 2,10,600 2.11%
8. | Mrs. Usha Bansal 2,00,200 2.00%
9. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
10. | Mrs. Vanita Bansdl 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page

53 of this Prospectus.

iii. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company one year prior to

date of this Prospectus are:

Sr. No. Particulars No. of Shares o of_Shares Of then
Paid-up Capital

1. | M/s. Mobi Realtors Private Limited 32,06,000 32.06%
2. | Mr. Jatin Meht& 13,51,000 13.51%
3. | M/s. Jatin Mehta HUF 12,91,000 12.91%
4. | Mr. Sanjay Bansal 12,88,300 12.88%
5. | Mr. Ajay Bansat 12,87,500 12.87%
6. | Mrs. Niyati Mehtet 5,55,000 5.55%
7. | M/s. Ajay Bansal HUF 2,10,600 2.11%
8. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
9. | Mr. Rutvik Mehta 2,00,000 2.00%
10. | Mrs. Usha Bansal 2,00,200 2.00%
11. | Mrs. Vanita Bansdl 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page

53 of this Prospectus.
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iv. The top ten Shareholders of our Company two years prior to date of this Prospectus:.

Sr. No. Particulars No. of Shares i of_Shares Of then
Paid-up Capital

1. | M/s. MobiRealtors Private Limited 32,06,000 32.06%
2. | Mr. Jatin Meht¥ 13,51,000 13.51%
3. | M/s. Jatin Mehta HUF 12,91,000 12.91%
4. | Mr. Sanjay Bansal 12,88,300 12.88%
5. | Mr. Ajay Bansat 12,87,500 12.87%
6. | Mrs. Niyati Meht& 5,55,000 5.55%
7. | M/s. Ajay Bansal HUF 2,10,600 2.11%
8. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
9. | Mr. Rutvik Mehta 2,00,000 2.00%
10. | Mrs. Usha Bansal 2,00,200 2.00%
11. | Mrs. Vanita Bansal 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.

i) Except as disclosed in the Prospectus, our Company presently does not have any intention or proposal to alter its
capital structure for a period of six months commenciognfthe date of opening of this Issue, by way of split /
consolidation of the denomination of Equity Shares or further issue of Equity Shares or securities convertible into
Equity Shares, whether on a preferential basis or issue of bonuses or righther fublic issue of specified
securities or Qualified Institutional Placement.

K) Pr o mosCentriiution and other Lock-In detalils:

i. Det ai | s osConfibutiomlockegin for 3 years

Pursuant to the Regulation 236 and 238 of the SEBI (I0R&julations, an aggregate of 20% of the Hsmie Equity

Share Capital held by our Promaterh a | | be cons samribdiach @Ps opmm@ caw tde ir Band | on O
lockedin for a period of three years from the date of Allotment. The-lnalf the P r o s)Contributi@n would be

created as per applicable law and procedure and details of the same shall also be provided to the Stock Exchange before
listing of the Equity ShareShe details of the Promot er dndor &pgriod df threeSh ar e
years are as follows:

Name of Promotes No. of Sh_ares % of Post Is_sue
locked in Share Capital
Jatin Meht& 8,36,000 6.15%
Jatin Mehta HUF 7,90,000 5.81%
Ajay Bansat 3,20,000 2.35%
Sanjay Bansal 7,90,000 5.81%
Total 27,36,000 20.12%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.

Thedetails of the buileup of such Equity Shares are given below:

Issue/ | % of Pre- | % of Post
Dat? _Ic_):a,?llé?érrnent T'r\laar::;it?;n Consideration gl[?égs Z\X Transfer | Issue Paid | Issue Paid
Price (M | Up Capital | Up Capital
Mr. Jatin Mehta *
Further
February 16, 2009 Cash 1,61,000 10 10 1.61% 1.18%
Allotment
Bonus
January 27, 2017 NA 6,75,000 10 NA 6.75% 4.97%
Allotment
Total 8,36,000 8.36% 6.15%
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Issue / % of Pre- % of Post
Datt/a_?:aﬁlé?érpent T'r\laa:::;it?;n Consideration gﬁégs 'zw\; Transfer | Issue Paid | Issue Paid
Price (M | Up Capital | Up Capital
M/s. Jatin Mehta (HUF)
February 16, 2009 | Further Cash 1,44,500| 10 10 1.44% 1.06%
Allotment
January 27, 2017 | BONUS NA 6,45,500| 10 NA 6.45% 4.75%
Allotment
Total 7,90,000 7.90% 5.81%
Mr. Ajay Bansal*
Bonus
January 27, 2017 NA 3,20,000] 10 NA 3.20% 2.35%
Allotment
Total 3,20,000 3.20% 2.35%
Mr. Sanjay Bansak
February 16, 2009 | Further Cash 1,45,850| 10 10 1.46% 1.07%
y 25 Allotment T ’ 0 ) 0
January 27, 2017 | Sonus NA 6,44,150| 10 NA 6.44% 4.74%
Allotment
Total 7,90,000 7.90% 5.81%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.

We confirm that incompliance with regulation 237 of SEBI ICDR Regulations, the minimum Prosnaetribution
of 20% as shown above which is subject to tockor three years does not consist of:

1 Equity Shares acquired during the preceding three years for consideragornhatn cash and out of revaluation of
assets or capitalization of intangible assets or bonus shares out of revaluation reserves or reserves without accrual of
cash resources.

1 Equity Shares acquired by the Promstduring the preceding one year, atrce lower than the price at which
Equity Shares are being issued to public in the Issue.

9 Private placement made by solicitation of subscription from unrelated persons either directly or through any
intermediary.

1 The Equity Shares held by the Prometard of f ered for mini mum 20% Promoter
any pledge.

1 Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion of their
subscription i n $Comdributionsubjectitonloclr o mot er 6

We further <conf i r mCdnthbatton a 2006 ofRhe dosblsseer Efuity does not include any
contribution from Alternative Investment Funds.

ii. Details of Shares locketh for one year

a) Pursuantto Regulatich38 ( b) of the SEBI (I CDR) R e gCGontribbttibndon s i
be lockedin for a period of 3 years, as specified above, the entirésBoe Equity Share capital will be locked
in for a period of one (1) year from the date of Allotmhim this Issue.

b) Pursuant to Regulation 242 of the SEBI Regulations, the Equity Shares held by our Proaroter pledged
only with banks or financial institutions as collateral security for loans granted by such banks or financial
institutions for thepurpose of financing one or more of the objects of the issue and the pledge of shares is one
of the terms of sanction of such loan. However, as on date dPtbgpectus, none of the Equity Shares held
by our Promoterhave been pledged to any persincluding banks and financial institutions.

¢) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, Equity Shares held by our Psowtdtdr are

locked in as per Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst our
Promotes/ Promotefs) Group or to a new promoter or persons in control of our Company subject to
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continuation of the lockn in the hands of the transferees for the remaining period and compliance with
Securities and Exchange Board of India (SubstaAtigluisition of Shares and Takeover) Regulations, 2011
as applicable.

d) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, Equity Shares held by shareholders other than
our Promotes, which are lockedn as per Regulation 239 of the SEBI (ICDR) Regioins, may be
transferred to any other person holding shares, subject to continuation of tha lackhe hands of the
transferees for the remaining period and compliance with Securities and Exchange Board of India (Substantial
Acquisition of Shares anflakeover) Regulations, 2011 as applicable.

[) Our Promotes and Promotds) Gr oup wi | | not participate in the |ssue
Directors or the Lead Managkave entered into any buyback and/or standby arrangements for purchase of Equity
Shares of the Company from any person. The Lead Manager and its associates do not directly or indirectly hold
any shares of the Company.

m) None of our Directors or Key Managg Personnel holds Equity Shares in the Company, except as stated in the
chapt e OurMandgeneedt B egi nni n dO6af thisRrespeeus.n o .

n) Investors may note that in case of egabscription, allotment will be on proportionate basis as detailed under
fiBasis of Allotmert i n t h e dshua Procedurebegdinhiig ®erdpade n@19 of this Prospectus. In case
of oversubscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253
(2) of SEBI (ICDR) Regulations, as antd from time to time.

0) An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to
the maximum limit of investment prescribed under relevant laws applicable to each category of investor.

p) An oversubscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum application
size in this Issue. Consequently, tual allotment may go up by a maximum of 10% of the Issue, as a result of
which, the postssue paid up capital after the Issue would also increase by the excess amount of allotment so
made. In such an event, the Equity Shares held by the Prermantsubject to lockin shall be suitably increased;

S0 as to ensure that 20% of the post Issue-aichpital is locked in.

g) Under subscription, if any, in any of the categories, would be allowed to be met witbvapiirom any of the
other categories aa combination of categories at the discretion of our Company in consultation with the Lead
Manager and Designated Stock Exchange. Suchgetapill over, if any, would be effected in accordance with
applicable laws, rules, regulations and guidelines

r) No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made
either by us or by our Promotdo the persons who receive allotments, if any, in this Issue.

s) As on date of thifrospectus, there are patstanding financial instruments or any other rights that would entitle
the existing Promotsior shareholders or any other person any option to receive Equity Shares after the Issue.

t) As on date of thisrospectus, the entire issued share capitalio Company is fully paidip. The Equity Shares
issued through this Public Issue will be fully paid up.

u) There shall be only one denomination of Equity Shares of our Company unless otherwise permitted by law. Our
Company shall comply with disclosure aamctounting norms as may be specified by SEBI from time to time.

v) Our Company has not made any public issue (including any rights issue to the public) since its incorporation
Our Company shall ensure that transactions in the Equity Shares by our Ps@ndteur Promotés) Group between

the date of thi®rospectus and the Issue Closing Date shall be reported to the Stock Exchange within 24 hours of such
transaction
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SECTION V 1 PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE
Issue Proceeds & Nelssue Proceeds

The details of the proceeds of the Issue are set forth in the table below:

(Min lakhs)

Sr. No. Particulars Amount
1 Gross Proceeds of the Issue 1584.00
2 Issue related ExpensBs 50.00
Net Proceeds of the Issue 1534.00

@ The Issue related expenses are estimated expenses and subject to change.
Net Issue

The Objects of the Net Issue is to raise funds for:

(&) Repayment oLoans

(b) General Corporate Purpose

Further, our Company expects that the listing of the Equity Sheiteenhance our visibility and our brand image
among our existing and potential customers.

The Main Objectslause as set out in the Memorandum of Association enables our Company to undertake its existing
activities and the activities for which funds dreing raised by the Company through the Present Issue. Further, we
confirm that the activities that we have been conducting until now are in accordance with the objects clause of our
Memorandum of Association.

Proposed Schedule of Implementation and Depyment of the Net Proceeds

The Net Proceeds of t preposedodaideplofed iN accordBnceowndttetieedschédlile as stated
below:

(Min lakhs)
Sr. Object Amount to be funded from Amount to be funded from
No. Net Proceeds Net ProceeddqF. Y. 2020)
1. | Repayment ofoans 1,510.25 1,510.25
2. | General Corporate Purpose 23.75 23.75
Total 1534.00 1534.00

Requirement of Funds and Means of Finance

The fund requirements mentioned above are based on the internal managgimeries of our Company and have not

been verified or appraised by any bank, financial institution or any other external agency. They are based on current
circumstances of our business and our Company may have to revise its estimates from time toatiowimnof

various factors beyond its control, such as market conditions, competitive environment, costs of commodities and
interest or exchange rate fluctuations. Consequently, the fund requirements of our Company are subject to revisions in
the future athe discretion of the management. In the event of any shortfall of funds for the activities proposed to be
financed out of the Net Proceeds as stated above, our Company-allgate the Net Proceeds to the activities where

such shortfall has arisen,lgact to compliance with applicable laws. Further, in case of a shortfall in the Net Proceeds

or cost overruns, our management may explore a range of options including utilising our internal accruals or seeking
debt financing.

The entire fund requiremengse to be financed from the Net Issue Proceeds, and there is no requirement to make firm
arrangements of finance under Regulation 230(1)(e) of the SEBI Regulations through verifiable means towards at least
75% of the stated means of finance, excludingatheunts to be raised through the Issue.

For further details on the risks involved in our proposed fund utilizapoh,e a s e  RiskfFactors-t1& eOurfi
funding requirements and deployment of the issue proceeds are based on management astnhateés not been
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independently appraised by any bank or financial institution and is not subject to any monitoring by any independent
agency and our Companyds management wil | ohawme plageex inboi.l
this Prospectus.

DETAILS OF THE FUND REQUIREMENTS
1) Repayment of Loans

We have from time to time availed unsecured loan from our directors,algooform part of our Promo®e®&
Promote(s) Group. As on August 31, 2019 our Company had total outstanding unsecured loans amounfihg to
2,396.45 lakhs as confirmed by the Statutory Auditors M/s. Agarwal JaiG@pta, Chartered Accountants, vide
CertificatedatedSeptember 1,12019 These loans carry an interest rate of 15%. They have further confirmed that

these loans were received from directavbo also form part of our Promogsf Promote(s) Group and were utilized

for business working capital purpos€ur Company proposes to utilize an amouniidf,510.25 lakhs out of the Net
Proceeds towards repayment of the borrowings / loans listed in the table below. We believe that such repayment /
prepayment will help reduce our outsiamg indebtedness and improve our defity ratio. We believe that reducing

our indebtedness will result in enhanced equity base, reduce our financial costs, improve our profitability and improve
our leverage capacity. Following are the details of thasave intend to repay from the issue proceeds.

(Min lakhg
Amt. of Loan outstanding | Amt. of loan proposed to

Sr. No. Name of the Lender as onAugust 31, 2019 be repaid
1. Ajay N Bansal 179.00 179.00
2. Sanjay N Bansal 349.62 349.62
3. Vanita S Bansal 565.00 115.00
4. Utsav S Bansal 61.00 61.00
5. Jatin N Mehta 149.90 149.90
6. Krishna Mehta 202.30 202.30
7. Niyati J Mehta 700.80 264.60
8. Rishabh J Mehta 188.83 188.83
Total 2,39%6.45 1,510.25

The above are the outstanding loan balances @sigust 31, 2019However, ve may repay the above loamsfull or
in part, before we obtain proceeds from the Issue, through other means and source of financing, imtkemtiag
accrualsor other financial arrangements, whiefil thenbe recouped from the proceeds of the Issue.

2) General Caporate Purpose

Our management will have flexibility to depldy 23.75 aggregating tal.55 % of the Net Proceeds of the Issue
towards general corporate purposes, including but not restricted to strategic initiatives, partnerships, jointavehtures
acquisitions, meeting exigencies which our Company may face in the ordinary course of business, to renovate and
refurbish certain of our existing Company owned/leased and operated facilities or premises, towards brand promotion
activities or any othepurposes as may be approved by our Board , subject to compliance with the necessary provisions
of the Companies Act.

Our management, in accordance with the policies of the Board, will have flexibility in utilizing any amounts for general
corporate purpas under the overall guidance and policies of our Board. The quantum of utilization of funds towards
any of the purposes will be determined by the Board, based on the amount actually available under this head and the
business requirements of our Compamgnf time to time.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we
confirm that in terms of Regulation 230 (2) of the SEBI ICDR Regulations, the extent of the Net Proceeds according to
this Prospectus, proposed to be used for general corporate purposes, shall not exceed 25% of the amount raised by our
Company through the Issue of Equity Shares.
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ISSUE RELATED EXPENSES

The total estimated Issue ExpensesMi&0.00 lakhswhich is3.18% of the total Issue Size. The details of the Issue

Expenses are tabulated below:

Sr. Particulars Amount % of Total | % of Total
No. (Min lakhs)® | Expense&’ | Issue siz&
Issue Management fees including fees and payment to
1 intermediaries such as Legal Advisors, Registrars and 39.40 78.80% 2.4M%
out of pocket expenses.
2 Brokerage and selling commissi6h?® 1.60 3.20% 0.10%
3 Printing & Stationery, Distribution, Postage, etc. 2.00 4.00% 0.13%
4 Advertisement and Marketing Expenses 2.00 4.00% 0.13%
5 Stock Exchange Fees, Regulatory and other Expenses 5.00 10.00%6 0.32%%
Total 50.00 100.00% 3.168%

@ will be incorporated at the time of filing of the Prospectus and on determination of Issue Price and other details.

@ The SCSBs and other intermediaries will be entitled to a commissigLef per every valid Application Form
submitted to them and uploaded on the electronic system of the Stock Exchange by them.

® The SCSBs would be entitled to processing fedd 1/ per Application Form, for processing the Application
Forms procuredy other intermediaries and submitted to the SCSBs.

@ Further the SCSBs and other intermediaries will be entitled to selling commission of 0.01% of the Amount Allotted
(product of the number of Equity Shares Allotted and the Issue Price) for the doeoly procured by them and
uploaded on the electronic system of the Stock Exchange by them.

The Issue expenses are estimated expenses and subject to dhendgssue expenses shall be payable within 30
working days post the date of receipt of fimal invoice from the respective Intermediaries by our Company.

Appraisal and Bridge Loans

Our Company has not raised any bridge loans from any bank or financial institution as on the datero$pleistus,
which are proposed to be repaid frtime Net Proceeds of the Issue.

Year wise Deployment of Funds / Schedule of Implementation

As on the date of thiBrospectus, no funds have been deployed on these objects. The entire Issue size is proposed to be
deployed in the Financial Year 20120.

Monitoring of Utilization of Funds

Since the proceeds from the Fresh Issue do not ed€d000 lakhs, in terms of Regulation 262 of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and
Audit Committee will monitor the utilisation of the proceeds of the Issue.Gounpany will disclose the utilization of

the Net Proceeds under a separate head in our balance sheet along with the relevant details, for all such amounts that
have not been utilized. Our Company will indicate investments, if any, of unutilised Net Pracdkd balance sheet

of our Company for the relevant fiscals subsequent to receipt of listing and trading approvals from the Stock Exchange.

Pursuant to the SEBI Listing Regulations, our Company shall disclose to the Audit Committee of the Board of
Directors the uses and applications of the Net Proceeds. Our Company shall prepare a statement of funds utilised for
purposes other than those stated in Bhisspectus and place it before the Audit Committee of the Board of Directors,

as required undeapplicable law. Such disclosure shall be made only until such time that all the Net Proceeds have
been utilised in full. The statement shall be certified by the statutory auditor of our Company. Furthermore, in
accordance with the Regulation 32(1) of thEBS$ Listing Regulations, our Company shall furnish to the Stock
Exchange on a half yearly basis, a statement indicating (i) deviations, if any, in the utilisation of the proceeds of the
Issue from the objects of the Issue as stated above; and (ii) ddtedtegory wise variations in the utilisation of the
proceeds from the Issue from the obgeat the Issue as stated above.
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Working Capital Requirement

Our Company currently funds its working capital needs thraaghix of its internal accrualsunsecured loans and
banking facilitiesand they intend to continue to dm in the future. Hence no amount is proposed to be utilised for
Working Capital from the Net Proceeds of this Issue.

Interim Use of Funds

Pending utilization of the Net Proceefds the purposes described above, our Company will deposit the Net Proceeds
with scheduled commercial banks included in schedule Il of the RBI Act. Our Company confirms that it shall not use
the Net Proceeds for buying, trading or otherwise dealing irestadrany listed company or for any investment in the
equity markets.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without
our Company being authorised to do so by Streholders by way of a special resolution. In addition, the notice
issued to the Shareholders in relation to the passing of such special resolution shall specify the prescribed details as
required under the Companies Act. The notice in respect of saolutien to Shareholders shall simultaneously be
published in the newspapers, one in English and one in Regional language of the jurisdiction where our Registered
Office is situated. The Shareholders who do not agree to the above stated proposal, otgr$@muontrolling
Shareholders will be required to provide an exit opportunity to such dissenting Shareholders, at a price as may be
prescribed by SEBI, in this regard.

Ot her Confirmations |/ Payment to Promoters and Promot e
Except as mentioned wunder the section 6éDetails of Fun
Proceeds will be paid by our Company as consideration to our Prentemote(s) Group,our Boardof Directors,

our Key ManagemenPersonnel or Group Companies except in the normal course of business in compliance with
applicable law.
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BASIS FOR ISSUE PRICE

The Issue Price has been determined by our Company in consultation with the Lead Manager on the basis of the key
business stmegths. The face value of the Equity Share#/i0 and Issue Price i8744 per Equity Shares and &40

ti me of the face value. I nvestors should read the foll
I nformationo and the <chapter t i t 118180 afd®@R mespeBtivelyj af this s 0 b ¢
Prospectus to get a more informed view before making any investment decisions..

Qualitative Factors
Some of the qualitative factors and our strengths which thenbasis for the Issue Price are:

Experienced Promoters and Management Expertise
Tie-ups with Major Steel Manufacturers

Existing and Diversified Customer Base

Wide Range of Products

Strategic Location of our Warehousing Units
Scalable Business Model

=4 =4 =4 =4 -4 -9

For more details on qualitative factors, refer to chapt€u r B u @ ipage rod2 of this Prospectus.

Quantitative Factors

The information presented in this section for the period ended March 31, 2019 and Fiscal ended March 31, 2018 and
March 31, 2017 is deriveldlom our Restated Financial Statements. For more details on financial information, investors
pl ease refer Findneal Statemgnts e o n t plBE oethisPdspectus.

Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of
the quantitative factors which may form thasis for computing the price are as follows:

1) Basic and Diluted Earnings |/ Loss Per Share (AEPSO0)
Basic & Diluted
Year ended March 31, EPS (inM® Weights
2019 5.72 3
2018 5.46 2
2017 2.93 1
Weighted Average 5.17
@ Based on Restated Financials of our Company
Notes:
a. Basic EPS has been calculated as per the following formula:
h

Basic EPSN) = LL -

b. Diluted EPS has been calculated as per the following formula:
h

Diluted EPS ) = L -

2) Price Earnings Rati o ( i PM4Epe)sharerofMiOeehcat i on t o the Pri
Particulars P/E

P/E ratio based on Basic and Diluted EPS as at March 31, 2019 7.69
P/E ratio based on Weighted Average EPS 8.51
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Industry P/EW

Highesti Apollo Tricoat Tubed.imited. 123.8
Lowesti Chandra Prabhu Internationahtited. 3.7
Industry Average 411
@ Source: Capital Market, Vol. XXXIV4, Aug 26i Sep 082019;Segment: Trading

3) Return on Net worth (RONW)

Year ended March 31, RoNW (%) Weight

2019 12.28% 3
2018 13.34% 2
2017 8.27% 1
Weighted Average 11.97%

Note: Return on Netvorth has been calculated as per the following formula:

h
RoONW = n

4) Minimum Return on Net Worth after Issue needed to maintain Prelssue EPS for the yar ended March 31,
2019

The minimum return on increased net worth i.e. after Issue, required to maintagsyeeBasic / Diluted EPS o
5.72 for the F.Y. 20189 is12.45%

Note:
Net worth is the sum of the share capital, the reserves arslithbiis less miscellaneous expenditure not written off.

5) Net Asset Value (NAV)

Financial Year NAV (M
NAV as at March 31, 2019 46.63
NAV after Issue 45,93
Issue PriceN) 44.00

Note: Net Asset Value has been calculated as per the following formula:

NAV =

6) Comparison with Industry Peers

We believe followings our peer group which has been determined on the basis of listed public companies comparable
in the similar line of segments in which our Company operates i.e. Trading, whose business segment in part or full may
be comparable with that of our businesswhver, the same may not be exactly comparable in size or business portfolio

on a whole with that of our business.

Face Value . (b) RoNW NAV Per
Name of the Company EPS M P/E Ratio (%)© Share M
Peer Groupy
SRU Steels Limited 0.37 10.00 44.05 2.46% 15.07

Source: Financial Results / Annual Report of the Company filed with the Stock Exchanges
The Company
Shiv Aum Steels Limited 5.72 10 7.69 12.28% 46.63
Source: Restated Financials of the Company as disclosed on paty@Oud.thisProspectus.

Note:
a) The peer group figures based on audited standalone financials as on and for the yeahsedad 2019.
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b) P/E figures for the peer is computed based on closing market price as orl8u@619, of relevant peer
companies as available at BSE, (available at www.bseindia.com) divided by Basic EPS for FY 19 reported in the
filings made with stock exchanges.

¢) Returnon net worth (%) = Net profit after tax * 100 / Net worth at the end of the year
d) Net Asset value per share = Net worth at the end of the year / No. of shares outstanding at the end of year

7) The Company in consultation with the Lead Manager believes that the Issue pvidé pér share for the Public
Issue is justified in view of the above parameters. The investors may also want to peruse the Risk Factors and
Financials of the company including important profitability and return ratios, as set out in the Financial Statements
included in thisProspectus to have more informed view about the investment proposition. The Face Value of the
Equity Shares i#10 per share and the Issue Pricé.i#0times of the face value i.M44 per share.
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STATEMENT OF TAX BENEFITS

To

The Board of Directors,

Shiv Aum Steels Limited

515, The Summit Business Bay,

Opp. Cinemax Western Express Way,

A. K. Road Andheri (East), Mumb&i400 093

Dear Sirs,

Sub: Statement of Possible Special Tax Benefiwvailable to Shiv Aum Steels Limited and its shareholders
prepared in accordance with Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (ASEBI Regul ationso) a

We hereby reprt that the accompanying Statement states the possible special tax benefits available to the Company
and shareholders of the CthenPtaaemgnd Y handenather | nebeer §a)>
with Income Tax Rules, circulars, notifitions) as amended by the Finance Act, 2018 presently in force in India
(toget her r eDireetrTaxdavsot)o aansd tThhee iGoods and Service Tax Act
with rules, circulars, notifications) presently in force in Indig(®t her r e f dndirect Baxltawsdas t he i

These possible speci al tax benefits are dependent on t
conditions prescribed under the relevant Tax Laws, Indirect Tax Laws and other laws. tHenabjlity of the
Company or the Companyod6s shareholders to derive these
such conditions, which is based on business imperatives the Company may face in the future and accordingly, the
Compamy or the Company6s shareholders may or may not chc
Subsidiary as on date of tHi&sospectus.

The benefits discussed in the enclosed Statement are not exhaustive and only cover the possitiléesheal
indirect tax benefits available to the Company and the
intended to be a substitute for professional tax advice and each investor is advised to consult his or her own tax
consultantwith respect to the specific tax implications arising out of their participation in the proposed initial public
offering of equity shares of the Company.

We do not express any opinion or provide any assurance as to whether:
a) the Company or itshareholders will continue to obtain these possible special tax benefits in future; or

b) the conditions prescribed for availing the possible special tax benefits, where applicable, have been/would be met
with; and

The contents of this Statement are baseadtte information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of the Company.

No assurance is given that the revenue authorities/ courts will concur withethe expressed herein. Our views are
based on the existing provisions of law and its interpretation, which are subject to change from time to time. We do not
assume responsibility to update the views consequent to such changes.

We conducted our examinatio i n accordance with the @ Guir@pmecatRurpddest e on
(Revised 201P 0 Gujdénce Not&d¥) i ssued by the Institute of Chartered
requires that we comply with ethical requirements of @mde of Ethics issued by the Institute of Chartered
Accountants of India.
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We hereby give consent to include this Statement irPtlospectusind Prospectus in connection with the proposed
initial public offering of the Company.

Yoursfaithfully,

For M/s. Agrawal Jain & Gupta,
Chartered Accountants
(Firm Registration No013538Q

Narayan Swami

Partner

Membership No: 409759
Place: Mumbai

Date: 7' June, 2019

Encl: a/a
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Annexure

STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND
COMPANY6S SHAREHOLDERS

Outlined below are the possible s tax benefits availabl® Shiv Aum Steels Limited( it h e Camipany0)
to its Shareholders under the direct and indirect Tax Laws in force in India (i.e. applicable for tice&aFifesar 2019
T 20relevant to the Assessment Yea@0 21).

A. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY

1. Direct Tax

There are no spé&t direct tax benefits available the Company.

2. Indirect Tax

There are no special indirect tax benefits available the Company.

B. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY

1. Direct Tax

There are no special direct tax bendditgilable the Company.

2. Indirect Tax

There are no special indirect tax benefits available the Company.
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SECTION VI: ABOUT THE COMPANY
INDUSTRY OVERVIEW

The information in this chapter has been extracted from the websites of and publicly aviairgents from various
sources. The data may have beerlessified by us for the purpose of presentation. Neither we nor any other person
connected with this Issue has independently verified the information provided in this chapter. Industry sources and
publications, referred to in this chapter, generally state that the information contained therein has been obtained from
sources generally believed to be reliable but their accuracy, completeness and underlying assumptions are not
guaranteed and their rability cannot be assured, and, accordingly, investment decisions should not be based on such
information.

OVERVIEW OF GLOBAL ECONOMY

According to the May 2018 OECD Economic Outlook, world GDP growth is forecast to be around 4% in the coming
years (3.8% in 2018 and 3.9% in 2019. Nevertheless, economic growth is benefiting largely from accommodative
monetary and fiscal policies, whereasmost economies the implementation of necessary structural reforms has stalled
(OECD, 2018[1]). There are therefore significant downside risks to the GDP growth forecast due to the inevitable
phasing out of central bank and government fiscal suppotelretro area, GDP growth is projected to remain above

2% in 2018 and 2019, with a broad based recovery driven by both domestic and external denpaivdte
consumption and investment are being supported by the accommodative monetary and fiscal pegick sigh level

of indebtedness in both the household and the corporate sector, as well as a large stock of nonperforming loans in some
economies still have the potential to negatively affect future growth. Brexit is also a downside risk for E.U.scountrie
should a workable trade agreement not be found prior to the United Kingdom leaving the European Union.

In the U.S., the economy has felt the effects of a substantial fiscal boost. Employment growth remains robust which,
coupled with buoyant asset prices and strong consumer confidence, is sustaining income and consumption growth.
Business investment is projed to strengthen as a result of major tax reforms and supportive financial conditions.
GDP growth projections stand at 2.9% in 2018, and 2.8% in 2019. The main downside risks are a correction in asset
prices, including in the housing sector, high leveragthe corporate sector and trade frictions that could jeopardise the
growthrinducing effects of global value chains, and result in further tensions and increase in trade measures. In Japan,
economic growth is projected to be 1.2% both in 2018 and 20pported by exports, business investment and private
consumption. The level of government debt (224% of GDP) is extremely high and poses serious downside risks. A loss
of confidence in Japan's fiscal sustainability could destabilise the financial sectoth@ real economy, with
potentially large negative spitivers to the world economy. The escalation of trade actions is also a significant risk,
although the recently sighed Comprehensive and Progressive Agreement fePac#itsPartnership (TRP1) could

help mitigate it.

Economic growth in emerging economies varies depending on the degree of exposure to commodity markets, progress
in the implementation of structural reforms, the extent of financial vulnerabilities, and the different esdeand
policies being implemented. In China, economic growth should soften as export and investment growth rates slow.
GDP growth is projected at 6.7% in 2018 and 6.4% in 2019. Monetary policy has been tightened in order to curb
excessive financial risks, while figk policy remains accommodative but should become tighter because of better
scrutiny over unauthorised local government investments.

The Belt and Road Initiative is expected to keep infrastructure investment and exports strong. Potential headwinds to
ecaomic growth going forward include the risks of a real estate market downturn, the risepafrfaming loans due

to a high level of corporate indebtedness (particularly amongstastaed enterprises) and increased trade actions. In
India, investmentrad exports have become major growth engines, supported by adjustments in how the new goods and
services tax (GST) is implemented.1 Private consumption was negatively affected by the confidence and employment
shocks associated with demonetization (a measureduce the black market economy), but the recovery seems well
underway. Nevertheless, job creation in the formal sector is expected to remain sluggish, leaving the vast majority of
workers in lowproductivity, lowpaid activities. The OECD forecast ptd to GDP growth rates of 7.4% in 2018, and

7.5% in 2019. In the longer run, the new GST should continue to sustain corporate investment, productivity and growth
by creating a single market and reducing the cost of capital equipment. Private investiiRefyt ie accelerate, as
deleveraging by corporations and banks continues to incentivise investors and infrastructure projects mature. Exports
will strengthen thanks to competitiveness gains resulting ftben implementation of the GSTn the Russian
Feeration (hereafter fARussiao0o), the economy is project
1.5% in 2019. Private consumption and investment should benefit from a confidence boost from higher oil prices and
macroeconomic policies that fevmproved financial conditions. Modest income growth is nevertheless keeping
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inequality and poverty at high levels. Oil price uncertainty, international sanctions and a decreasing workforce are
likely to continue weighing on economic activity. In Brazie recovery is projected to continue to strengthen and
GDP growth is expected to reach 2.0% in 2018 and 2.8% in 2019. Solid investment growth reflects improving
confidence due to recent reforms, particularly in financial markets. Downside risks inclgbe cbiporate
indebtedness, with a possible deterioration in loan quality, as well as fiscal sustainability that absent pension reforms
could jeopardise investor confidence.

2015 2016 2017 2018 2019
World ' 3.3 3.1 3.7 3.8 3.9
United States 29 1.5 2.3 2.9 2.8
Eurc area 2.0 1.8 2.6 2.2 2.1
Germany 1.5 1.9 25 2.1 2.1
France 1.0 1.1 23 1.9 1.9
ltaly 0.8 1.0 1.6 1.4 1.1
Spain 3.4 3.3 31 2.8 2.4
Japan 1.4 1.0 1.7 1.2 1.2
United Kingdom 2.3 1.9 1.8 1.4 1.3
Mexico 3.3 2.7 2.3 2.5 2.8
Kaorea 28 2.9 31 3.0 3.0
Canada 1.0 1.4 3.0 2.1 2.2
Turkey 59 32 7.4 51 5.0
Australia 2.5 2.6 2.3 2.9 3.0
China 6.9 6.7 6.9 6.7 6.4
India 2 8.2 7.1 6.5 74 75
Russia 2.8 0.1 1.5 1.8 1.5
Brazil 3.6 3.5 1.0 2.0 2.8
Indonesia 1.9 50 51 53 54
South Africa 1.3 0.6 1.3 1.9 2.2
OECD' 2.5 1.7 2.6 2.2 2.5
Non-OECD ! 3.9 4.2 4.6 4.8 5.1
World real trade growth 2.8 2.6 5.0 4.1 4.5

(Sourcehttps://www.oecd.org/sti/ind/steeharketdevelopment£)42018.pdf

OVERVIEW OF INDIAN ECONOMY
Introduction

India has emerged as the fastest growing major economy in the world and is expected to be one of the top three
economic powers of th@orld over the next 105 years, backed by its strong democracy and partnerships.

Market size

Indi abs GDP is estimated t ol8 and V¥ jger cent io R204R. sSndia has/retdnedpite r c e |
position as the third largest startup basehe world with over 4,750 technology stagis. India's labour force is

expected to touch 16070 million by 2020, based on rate of population growth, increased labour force participation,

and higher education enrolment, among other factors, accomliagstudy by ASSOCHAM and Thought Arbitrage
Research Institute. India's foreign exchange reserves were US$ 405.64 billion in the week up to March 15, 2019,
according to data from the RBI.

Recent Developments
With the improvement in the economic scenatiere have been various investments in various sectors of the
economy. The M&A activity in India reached record US$ 129.4 billion in 2018 while private equity (PE) and venture

capital (VC) investments reached US$ 20.5 billion. Some of the important dmeribpments in Indian economy are
as follows:
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1 During 201819 (up to February 2019), merchandise exports from India have increased 8.85 per eeniygear
to US$ 298.47 hillion, while services exports have grown 8.54 per cerbgserar to US$ 1855 billion.

T Ni kkei I ndia Manufacturing Pur c h-menthigh inrebruarg 200%add | nd e
stood at 54.3.

1 Net direct tax collection for 20189 had crossed Rs 10 trillion (US$ 144.57 billion) by March 16, 2019, while
goods and swices tax (GST) collection stood at Rs 10.70 trillion (US$ 154.69 billion) as of February 2019.

1 Proceeds through Initial Public Offers (IPO) in India reached US$ 5.5 billion in 2018 and US$ 0.9 billion in Q1
201819.

1 India's Foreign Direct Investment P equity inflows reached US$ 409.15 billion between April 2000 and
December 2018, with maximum contribution from services, computer software and hardware, telecommunications,
construction, trading and automobiles.

1 India's Index of Industrial ProductidiiP) rose 4.4 per cent yean-year in 201819 (up to January 2019).
1 Consumer Price Index (CPI) inflation stood at 2.57 per cent in February 2019.

1 Net employment generation in the country reached-aafth high in January 2019.

Government Initiatives

The interim Union Budget for 20180 was announced by Mr Piyush Goyal, Union Minister for Finance, Corporate
Affairs, Railways and Coal, Government of India, in Parliament on February 01, 2019. It focuses on supporting the
needy farmers, economically lessivileged, workers in the unorganised sector and salaried employees, while
continuing the Government of I ndiaés push towards bet
201920 is budgeted at Rs 2,784,200 crore (US$ 391.53 billmmjncrease of 13.30 per cent from 288 (revised
estimates). Numerous foreign companies are setting up their facilities in India on account of various government
initiatives like Make in India and Digital India. Mr. Narendra Modi, Prime Minister ofdntas launched the Make in

India initiative with an aim to boost the manufacturing sector of Indian economy, to increase the purchasing power of
an average Indian consumer, which would further boost demand, and hence spur development, in additid@imtp benef
investors. The Government of India, under the Make in India initiative, is trying to give boost to the contribution made
by the manufacturing sector and aims to take it up to 25 per cent of the GDP from the current 17 per cent. Besides, the
Governmehhas also come up with Digital India initiative, which focuses on three core components: creation of digital
infrastructure, delivering services digitally and to increase the digital literacy. Some of the recent initiatives and
developments undertaken the government are listed below:

1 In February 2019, the Government of India approved the National Policy on Software Pro20it®s to develop
the country as a software hub.

1 The National Mineral Policy 2019, National Electronics Policy 2019 and Fastaptibn and Manufacturing of
(Hybrid) and Electric Vehicles (FAME Il) have also been approved by the Government of India in 2019.

1 Village electrification in India was completed in April 2018. Universal household electrification is expected to be
achievedby March 2019 end.

1 The Government of India released the maiden Agriculture Export Policy, 2018 which seeks to double agricultural
exports from the country to US$ 60 billion by 2022.

1 Around 1.29 million houses have been constructed up to December 24, 2018,e r Government 0
housing scheme named Pradhan Mantri Awas Yojana (Urban).

1 Prime Minister's Employment Generation Programme (PMEGP) will be continued with an outlay of Rs 5,500

crore (US$ 755.36 million) for three years from 2a87to 201920, according to the Cabinet Committee on
Economic Affairs (CCEA).
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Road Ahead

India's gross domestic product (GDP) is expected to reach US$ 6 trillion by FY27 and achieveidggeincome

status on the back of digitisation, globalisation, favoural@mographics, and reforms. India's revenue receipts are
estimated to touch Rs 2 ftrillion (US$ 385412 billion) by 2019, owing to Government of India's measures to
strengthen infrastructure and reforms like demonetisation and Goods and Services Taxn@&® also focusing on
renewable sources to generate energy. It is planning to achieve 40 per cent of its energy fiassilnsources by

2030 which is currently 30 per cent and also have plans to increase its renewable energy capacity fraaWdog 75

2022. India is expected to be the third largest consumer economy as its consumption may triple to US$ 4 trillion by
2025, owing to shift in consumer behaviour and expenditure pattern, according to a Boston Consulting Group (BCG)
report; and is estimted to surpass USA to become the second largest economy in terms of purchasing power parity
(PPP) by the year 2040, according to a report by PricewaterhouseCoopers. Exchange Rate Used: INR 1 = US$ 0.0145
as on March 29, 2019

(Sourcehttps://www.ibef.org/economy/india@conomyoverview)

GLOBAL STEEL INDUSTRY

The global steel demand continues to grow in slowing economic environment. The World Steel Association forecasts
global steel demandill reach 1,735 Mt in 2019, an increase of 1.3% over 2018. In 2020, demand is projected to grow
by 1.0% to reach 1,752 Mt. Commenting on the outlook, Mr Al Remeithi, Chairman of the worldsteel Economics
Commi ttee said, Al n 20 lafd isaexpeecte@ ® Zdhtinue ga goolv,ablut grevitte ratés will e m
moderate in tandem with a slowing global economy. Uncertainty over the trade environment and volatility in the
financial markets have not yet subsided and could pose downside risks to this fotecast

Growth in steel demand remains positive

In 2018, global steel demand increased by 2.1% (after adjusting for China induction furnace tleaeamte in

October 2018 Short Range Outlook), growing slightly slower than in 2017. In 2019 and 2020 igreiiltlexpected,

but in a |l ess favourable economic environment. Chinabd
surrounding trade policies and the political situation in many regions suggest a possible moderation in business
confidence ad investment.

Chinese steel demand remains robust owing to government stimuli

Chinese steel demand continues to decelerate as the combined effect of economic rebalancing and trade tension is
leading to slowing investment and sluggish manufacturing pedoce. Mild government stimulus cushioned the
economic slowdown in 2018. In 2019, the government is likely to heighten the level of stimulus, which is expected to
boost steel demand. In 2020, a minor contraction in Chinese steel demand is forecastestiauilins effects are
expected to subside.

Steel demand in the developed world reacts to a weaker trade environment

1 Steel demand in the developed economies grew by 1.8% in 2018 following a resilient 3.1% growth in 2017. We
expect demand to further deemdte to 0.3% in 2019 and 0.7% in 2020, reflecting a deteriorating trade
environment.

1 In 201718, steel demand in the US benefitted from the strong growth of the economy driven by gowedment
fiscal stimulus, leading to high confidence and a robustrjalket. In 2019, the US growth pattern is expected to
slow with the waning effect of fiscal stimulus and a monetary policy normalisation. Therefore, both construction
and manufacturing growth is expected to moderate. Investment in oil and gas expleratipected to decelerate
as well, while a boost in infrastructure spending is not expected.

1 The EU economies also face the deteriorating trade environment and uncertainty over Brexit. We expect slower
growth in demand for steel in the major EU econon@specially in those more export dependent) in 2019. Steel
demand growth is expected to improve in 2020, dependent on a reduction in trade tensions.

9 Japan recorded growth in steel demand in 2018, supported by a favourable investment environment aed contin
construction activities as well as a boost in consumer spending prior to the consumption tax increase. In 2019 and
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2020, steel demand is likely to contract slightly due to a moderation of construction activities and decelerating
exports despite the spprt provided by public projects.

1 Steel demand in Korea has been contracting since 2017 due to reduced demand from two major steel using sectors,
shipbuilding and automotive. Steel demand is expected to continue declining in 2019 due to toughenatkreal est
market measures and a deteriorating export environment. A mild recovery is expected in 2020.

World Steel Trade

Monthly data from the International Steel Statistics Bureau (ISSB), taking into account internal E.U. and other inter
regional trade, pointo global steel exports averaging around385million tonnes per month during the first three
months of 2018, down from around-3% million tonnes in 2017. The world export ratio, i.e. exports as a share of
crude steel production in 2018 (Figure 5.A3stbeen declining slightly when compared to levels in 2017. The world
export ratio stood at 25.7% in March 2018, falling to the same level as in the beginning of 2014. Excludigdlintra
trade, monthly global steel exports have been declining slighily faround 2728 million tonnes during 2017 to
around 26 million tonnes during the first three months of 2018. The export ratio (excluding.lntrkade) has also

been declining, falling to 20.8% in March 2018, down from 22.7% in March 2017

A Including intra - E.U. trade B. Excluding intra - E.U. trade
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Source: OECD calculations based on data from ISSB

The tablebelow presents recent data on trade developments in the seven larggsbsiiggihg economies and the rest

of the world. Exports from China have declined by 27.3%:;yy in the first three months of 2018 (Jstar 2018).

Exports from the E.U. (externthde) and Japan have also declined, by 1.3% and 4@% yespectively, during Jan

Mar 2018. Exports from India, which had recorded a significant increase in 2017 (60.7%), declined by-85/4f0 y
JanMar 2018. Steel exports from the U.S. and Koreso adtarted to decrease, declining by 3.2% and 2.3%,
respectively, during Jallar 2018. Russian steel exports increased slightly, climbing 1.284y,yin the first three

month of this year. Turning to steel imports, the E.U., the largestistpelting eonomy, saw steel imports increase

by 3.9% in JarMar 2018, compared to the corresponding time period one year earlier. The U.S., which had recorded a
significant increase in steel imports in 2017 (14.7%), posted an import decline of 3B¥p,dyring JarMar 2018.

The volume of imported steel products in Korea decreased significantly in the first three months of 2018, falling by
30.0% relative to a year earlier. Japanese imports decreased by &8#oinyJanMar 2018. On the other hand, China

and Rusd recorded increases in steel imports in the first three months of this year, amounting to 7.4% and 9.7%,
respectively, in yo-y terms.
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Thousands of mekic onnes 2013 | 2014 | 2015 | 2016 017 | 2018 2017 [% change, y-oy
i Jan-Mar | Jan-Mar | Jan-Mar 2018
China Exports | 61083 | 92348 | 110928 | 107531 | 74238 | 14843 | 20430 | 273%
Imports | 14642 | 14734 | 13048 | 13467 | 13792 | 3809 | 3547 74%
EU-28 (external trade) | Exports | 36087 | 36451 | 32098 | 29193 | 30508 | 679 | 6887 3%
Imports | 27872 | 31031 | 37385 | 41150 | 41702 | 11705 | 11266 3.0%
Tapan | Exports | 42406 | 41247 | 40720 | 4042 | srdoe 9206 | 9e91 | ivr ]
imports | 5345 1 6857 | 5850 | o5 1 Bise L vame 1580 5 6%
India Exports | 0646 | 0828 | 7117 | 9933 | 15964 | 3177 | 4915 35.4%
imports | 7347 | 9310 | 13243 | 9857 | 8818 | 1953 | 2023 T34%
United States Exports | 12182 | 11581 | 9620 | 8920 | 10081 | 2409 | 24%0 3 2%
imports | 29727 | 40285 | 35564 | 29918 | 34327 | 7786 | 8094 T38%
Russian Federation | Exports | 23598 | 26939 | 29605 | 31106 | 31087 | 68108 | 8010 1.2%
imports | 6453 | 5644 | 4300 | 4389 | 6407 | 1479 | 1348 8.7%
Imports | 18878 | 22268 | 21546 | 23168 | 19208 | 3937 | 5627 30.0%

(Source: https://www.oecd.org/sti/ind/steatarketdevelopments.htjn

Global Steel Production

2019 had opened on an optimistic mode with global steel prices in general remaining northbound. The momentum had
continued into the second month of the new year as well, with prices responding largelyk&éd demandupply

pattern and raw material price impact. While Chinese controls on capacity/production growth remained in force, the
limelight has now shifted to the Brazil and iron ore availability, post developments at Vale, which announced
productioncuts of 40 mtpa due to the decommissioning of all its upstream tailings dams in Brazil. Moreover, according
to a new resolution issued by the countryds mining ag
dams will have to completely demmission them by August 15, 2023.

Long Product

1 USA rebar prices stood steady in February 2019,with market sentiments on the upswing given the rise in shredded
scrap prices and increased demand with the arrival of spring season. Transactions, as [&rliBtataleports,
were quoted around $710/t at month end.

1 EU rebar prices largely remained flat in February 2019 in view of tepid demand conditions. Transactions, as per
Met al Bull etin repor t-520/t (3886591 in SauthdarneEuropan d u rad o &®%M 0 053 5
($608625) in Northern Europe.

T Chinads rebar prices saw | imited rebound in February
to the extent expected. Transactions, as per Metal Bulletin reports, were quoted3rd®3j790 yuan/t ($559
567) in Shanghai and around 3,730780 yuan/t in Beijing.

T Seasonal rebound | ed Russian rebar prices move nort.t
domestic 12mm A500C rebar in Russia, including 20% VAT, wa®d@ 38,500 roubles/t ($54381) cpt
Moscow at montkend.

Flat Product

1 USA HRC prices remained steady in February 2019 as market participants decided to wait and watch over price
movements. Transactions, as per Metal Bulletin reports, were quoted &&U06IB0/t at montkend.

1 EU HRC prices showed limited movement in February 2019 largely in view of demand conditions. Transactions,

as per Met al Bulletin r-Blp/o@®5615830wei e Goatbadrar @Eundp é
520/t in Northen Europe.
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1  February 2019 saw Chinese HRC prices move north following trends in the futures market and in anticipation of
supply shortage. Transactions, as per Metal Bulletin reports, were quoted around,8FDguan/t ($56572) in
Shanghai and arour®7403,770 yuan/t in Tianjin.

T Like rebar, seasonal rebound |l ed Russian HRC pricesc
assessment for Russisigin 4mm HR sheet was at 41,200,600 roubles/t ($62833) cpt Moscow at monilnd.

INDIAN STEEL INDUSTRY
Introduction

I ndi a was t h-dargestostedl pradgcer svith produation standing at 106.5 MT in 2018. The growth in the
Indian steel sector has been driven by domestic availability of raw materials such as iron ore-afidcéestlabour.
Consequently, the steel sector has been a major contri
very modern with statef-the-art steel mills. It has always strived for continuous modernisation aigglagation of

older plants and higher energy efficiency levels. Indian steel industries are classified into three categories such as major
producers, main producers and secondary producers.

Market Size

Indiabés finished steel consundpring RYOBF YLt 8wt at r aa CMAGR0 06 8
crude steel and finished steel production increased to 103.13 MT and 104.98 MT -h820&3pectivelyln 201718,

the countryds finished st ealyeardax962 mitio tonnefelT), as ompdreditd per
8.24 MT in 201617. Exports and imports of finished steel stood at 5.77 MT and 7.13 MT, during ApriF2iitB8ary

2019 (P).

Investments

Steel industry and its associated mining and metallurgy sectors have seen a number of nmetjoenis/eand
developments in the recent past. According to the data released by Department for Promotion of Industry and Internal
Trade (DPIIT), the Indian metallurgical industries attracted Foreign Direct Investments (FDI) to the tune of US$ 11.18
billion in the period April 2000December 2018. Some of the major investments in the Indian steel industry are as
follows:

1 As of December 2018, Vedanta Group is going to set up a one million tonne capacity steel plant in Jharkhand with
an investment of Rs 22,000 crore (US$ 3.13 billion).

1 JSW Steel will be looking to further enhance the capacity of its Vijayanagar plant&d&iTPA to 18 MTPA. In
June 2018, the company had announced plans to expand
an investment of Rs 7,500 crore (US$ 1.12 billion).

1 Vedanta Star Ltd has outbid other companies to acquire Electrostelsl 8tdJS$ 825.45 million.

1 Tata Steel won the bid to acquire Bhushan Steel by offering a consideration of US$ 5,461.60 million.

1 JSW Steel has planned a US$ 4.14 billion capital expenditure programme to increase its overall steel output
capacity from 18nillion tonnes to 23 million tonnes by 2020.

1 In March 2019, ArcelorMittal was declared as the winning bidder to acquire Essar Steel for a consideration of Rs
42,000 crore (US$ 5.82 billion).

i Tata Steel has decided to increase the capacity of its Katiggamtegrated steel plant from 3 million tonnes to 8
million tonnes at an investment of US$ 3.64 billion.

Government Initiatives
Some of the other recent government initiatives in this sector are as follows:
1 An export duty of 30 per cent has bdewmied on iron ore” (lumps and fines) to ensure supply to domestic steel

industry.
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f Government of I ndi abs focus on infrastructure and re
Also, further likely acceleration in rural economy andrastructure is expected to lead to growth in demand for
steel.

1 The Union Cabinet, Government of India has approved the National Steel Policy (NSP) 2017, as it seeks to create
a globally competitive steel industry in India. NSP 2017 envisages 300 nidlmres (MT) steetnaking capacity
and 160 kgs per capita steel consumption by B0

1 The Ministry of Steel is facilitating setting up of an industry driven Steel Research and Technology Mission of
India (SRTMI) in association with the public and privasector steel companies to spearhead research and
development activities in the iron and steel industry at an initial corpus of Rs 200 crore (US$ 30 million).

1 The Government of India raised import duty on most steel items twice, each time by 2.5 pardcanposed
measures including aatiumping and safeguard duties on iron and steel items.

Road ahead

The National Steel Policy, 2017, has envisaged 300 million tonnes of production capacity 12082018, steel
consumption of the country is expedtto grow 5.7 per cent yean-year to 92.1 MT. Further, India is expected to
surpass USA to become the worldds second |l argest steel
Huge scope for growth is offered by Indiabsctedoisagnar at i \
consumption due to increased infrastructure construction and the thriving automobile and railways sectors.

Exchange Rate Used: INR 1 = US$ 0.0139 as of Q3 FY19.

(Source: https://www.ibef.org/industry/steel.aspx

* |ndia’s finished steel consumption is anticipated to increase to 230 MT by 2030-314

Robust from©90.68 MT in 2017-18. Demand would be supported by growth in the domestic
Demand market.

= Theindustry is witnessing consolidation of players which has led to investments
Increasing

2 by entities from other sectors. The ongoing consolidation also presents an
investments : i g

ADVANTAGE opportunity to global players to enter the Indian market.

INDIA
= National Steel Policy (NSP) 2017 implemented to encourage the industry to reach

global benchmarks

Competitive = Easy availability of low-cost manpower and presence of abundant iron ore reserves

advantage make India competitive in the global set up.

Note: "National Steel Policy 2017

(Source: https://www.ibef.org/industry/steel.aspx

Indian Steel Production
Production Performance of Indian Steel Industry: April-January 201819
Thefollowing is a status report on the performance of Indian steel industry duringiAfaiuary 20189, based on

provisional data released by JPC. It is to be noted that total finished steel includes ballbynand alloy (including
stainless steel) a@nall comparisons are made with regard to same period of last year.
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ltem Indian steel scene ( Million Tonnes )
April -Jan 201819 April -Jan 201718 % Change

Crude steel production 88.237 85.080 3.7
Hot Metal Production 60.156 56.301 6.8
Pig IronProduction 5.024 4.768 5.4
Sponge Iron Production 27.574 25.049 10.1
Total Finished Steel ( alloy + noralloy )

Production 109.169 104.562 4.4
Import 6.547 6.452 15
Export 5.150 8.218 -37.3
Consumption 79.998 74.197 7.8

1 Crude Steel: During April - January 20189 (prov.), crude steel production was 88.237 million tones (mt), a

growth of 3.7 per cent over same period of last year. SAIL, RINL, TSL, Essar, JSWL & JSPL together produced
53.207 mt during this period which was a growth of 8.5 per cempared to same period of last year. The rest 40
percent i.e. 35.03 mt came from the Other Producers, which was a decline of 2.8 perecesame period of last
year.With a 80 per cent share, the Private Sector (70.5 mt, up by 2.4 per cent) led eeligemdtiction (88.237

mt) during this periodShares of the Oxygen Route (41.66 mt), EAF Route (23.44 mt) and IF Route (23.14 mt)
stood at 47 per cent, 27 per cent and 26 per cent respectively in total crugecsteetion during this period.

Hot Metal: During April - January 20189 (prov.), hot metal production was 60.156 million tones (mt), a growth

of 6.8 per cent over same period of last year. SAIL, RINL, TSL, Essar, JSWL & JSPL together produced 50.495
mt during this period which was a growth &B per cent over same period of last year. The rest 16 per cent i.e.
9.661 mt came from the Other Producers, which was a decline of 2.4 per cent over same period of last year.

Pig Iron: During April - January 20189 (prov.), pig iron production was 50Mt, up by 5.4 petent over same
period of last year. SAIL, RINL, TSL, Essar, JSWL & JSPL together produced 0.787 mt during thiswigdbd
was a growth of 27.1 per cent over same period of last year. The rest 84 pay. @eB87 mt came from the Iar
Producers, which was a growth of 2.1 per cent eaene period of last year.

Sponge Iron: During April - January 20149 (prov.), sponge iron production was 27.574 mt, down by 10.1 per
cent over same period of last year. The Other Producers (20.3a2cotinted for 74 per cent of total production,
a growth of 10.1 per cent over same period of last year.

Total Finished Steel

1 Gross Productionor simply Production of total finished steel was at 109.169 mt, and lyyels4 per cent during

April -January201819 (prov.) over same period of last ye8AIL, RINL, TSL, Essar, JSWL & JSPL together
produced 60.75 mt during this periadhich was a growth of 6.2 per cent over same period of last year. The rest 44
per cent i.e48.419 mt came from the Other Pusérs, which was a growth of 2.3 per cent over spemniod of last

year. Analyzing by broad divisions, in the total production of finished-allmy steel during thisperiod,
contribution of the notflat segment stood at 40.039 mt (up by 9 per cent) vthdeof the flat segment stood at
60.008 mt (down by 0.8 per cent).In the radloy, non flat segment, in volume terms, major contributor to
production of totafinished steel was bars & rods (31.811 mt, up by 8.5 per cent) while growth in tredloyn

flat segment was led by HRC (30.84 mt, down by 2.3 per cent) during this period

Export: During April-January 20189 (prov.), Export of total finished steel stood at 5.151 natecine of 37.3

per cent compared to last year, in which contribution ofnitvealloy steelsegment stood at 4.643 mt (down by
37.5 per cent), while the rest was the contributiothefalloy steel segment (including stainless steel) where export
was down by 36 per cent. Analyzing by broad divisions, in the total export of thistrealloy steel during this
period, contribution of the neflat segment stood at 0.546 mt (down by 74 per cent) wideof the flat segment
stood at 4.09 mt (down by 23 per cent).In the-athay, nonflat segment, in volume terms, major contributimr
export was barg rods (0.38 mt, down by 80 per cent) while ralfoy, flat export was led by HRC (2.08t,
down by 13.2 per cent) during this period.

Import: During April-January201819 (prov.),Import of total finished steel stood at 6.547 mt, a growth of 1.5 per
cent compared to last year, in which contribution of the-altoy steel segment stood at 4.949 mt (up by 2.7 per
cent), while the rest was the contribution of the alloy steel segmmeatiiding stainless steel) where import was
down by 2.2 per cent. Analyzing by broad divisions, in the total import of finisheehlimnsteel during this
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period, contribution of the neflat segment stood at 0.37 mt (up by 41.2 per cent) while that dfatheegment
stood at 4.577 mt (up by 0.5 per cent) . In the-alboy, nonflat segment, in volume terms, major contributor to
import was bars & rods (0.29 mt, up by 35.1 per cent) whilealloy, flat import was led by HRC (1.6 mt, up by
7.4 per centyluring this periodindia was a net importer of total finished stéeting this period

1 Consumption: During April-January 20189 (prov.),Consumption of total finished steel stood at 79.998 mt, a
growth of 7.8 per cent compared to last year, in whattribution of the noralloy steel segment stood at 71.415
mt (up by 6.3 per cent), while the rest was the contribution of the alloy steel segment (including stainless steel)
where consumption was up by 23 percent. Analyzing by broad divisions, in theaiosamption of finished nen
alloy steel during this period, contribution of the ftat segment stood at 37.643 mt (up by 7.4 per cent) while
that of the flat segment stood at 33.772 mt (up by 5.1 per cent). In thellognnonflat segment, in volume
terms, major contributor to consumption was bars & rods (29.7 mt, up by 8.3 per cent) whddogpfiat
consumption was led by HRC (11.89 mt, down by 1.6 per cent) during this period.

(Sourcehttp://jpcindiansteel.nic.in/pages/displaxgteelsceng

India, Iran drives up global DRI production by 6% in January 2019

Global output of direct reduced iron (DRI) increased by 6%aimuary 2019 as per provisional World Steel Association
(world steel) report, driven by India (production down by 3.2%) and Iran (production up by 36%) during the year as
compared to same period of last year. Together, the top five countries (detail} dstounted for 88% of the world

DRI production during this period and saw their cumulative output rise by 10% as compared to last year.

World DRI Production
Rank Country January 2019 (Mt) % Change
1 India 2.74 -3.2
2 Iran 2.53 36.0
3 Egypt 0.51 4.1
4 Mexico 0.50 -0.4
5 UAE 0.34 1.8
Top 5 6.62 10.0
World 7.5 5.6

(Sourcehttp://jpcindiansteel.nic.in/pages/displaygteelsceng

Indian Steel Demand

The January to Novemberude steel production statistics released by worldsteel on 20 December 2018 show that India
has become the second largest steel producer in the world, overtaking Japan for the second month in a row, with a
growth rate of 4.9%The growth in steel productn is supported by fagtrowing steel demand. According to

worl dsteel ds October Short Range Outl ook, it is likely
its steel demand is expected to grow by 7.3%e Indian steel industry, aft recovering from the twin shocks of
demonetisation and the Goods and Services Tax (GST) r
industry in what is forecasted to be a lower growth era.

What is driving Indiab6s steel demand?

1 | n d iappdrent steel use per capita for finished steel products stood at 66.2 kg, way below the world average of
212.3 kg in 2017, which suggests that India has a huge unrealised potential for steel demand growth. Recently,
India has been trying to unleash tklisough an extensive reform agenda to clear institutional bottlenecks. Also,
there is an ongoing push for infrastructure development. These factors, along with the favourable demographics,
are improving the macroeconomic fundamentals, which translatsustained growth in steel use. A wosiekel
study of India, conducted in collaboration with the Indian Steel Association and the support of Indian member
companies, identifies the construction sector as dmdia steel demand driver on the back of sgronfrastructure
development and housing demand, especially affordable housing.

1  Projects like industrial corridors (connecting existing industrial cities and develop manufacturing sectors) and
Sagarmala (connecting states through waterways) will incleasel i aés connecti vity, reddt
transportation across Indian states. The Smart Cities initiatives will further boost urban infrastructure investment.
There are currently 99 smart citi es fagurirgrsetterdwhiehchaso s s |
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been lagging behind the service sector as a growth driver, should improve. Firstly, the Make in India initiative,
which aims to transform India into a global design and manufacturing hub, will support the further development of
steel using sectors along the industrial and freight corridors. Secondly, many states are expected to develop
automotive and ancillary industries, to be a global auto hub for small cars with a focus on exports. Lastly, some
states are also expected to stygnen their mechanical machinery sectdtthese factors point to a high potential

for steel demand growth in India, but how fast the potential can be realised will depend upon whether India can
successfully implement both its reform agenda and infretstre plans.

(Sourcehttps://www.worldsteel.org/medieentre/blog/2019/indioostdemandfor-steel.htm)

Planned industrial corridors in India Planned Smart Cities

? Q Number of smart cities
Delhi-Mumbai

Industrial Corridor ~.__
Amritsar Kolkata
Industrial Corridor

dedicated freight

- O
% e corridors

£ %

2 O Vizag-Chennal

'?_: 32 Industrial Corridor
S{“‘ N Chennai-Bengaluru 0
. Industrial Corridor
°
Source: Department of Industrial Policy & Promotion, Source: Ministry of Urban Development and Housing,
public domain Press Information Bureau

Steel Prices in India

Price regulation ofron & steel was abolished on 16.1.1992. Since then steel prices are determined by the interplay of
market forces. Domestic steel prices are influenced by trends in raw material prices, denaplgt conditions in the

market, international price trendsnong others. An Intévlinisterial Group (IMG) is functioning in the Ministry of

Steel, under the Chairmanship of Secretary (Steel) to monitor and coordinate major steel investments in the country.
As a facilitator, the Government monitors the steel miackonditions and adopts fiscal and other policy measures based

on its assessment. Currently, GST of 18% is applicable on steel and there is no export duty on steel items. The
government has also imposed export duty of 30% on all forms of iron ore exeegtdde (below Fe 58%) iron ore

lump & fines and iron ore pellets both of which have nil export duty. In view of rising imports, the Government had
earlier raised import duty on most steel items twice, each time by 2.5% and imposed a gamut of measdires in
antFdumping and safeguard duties on a host of applicable iron and steel items. In a further move to curb steel imports,
the Indian government banned the production and sale of steel products that does not meet Bureau of Indian Standard
(BIS) appraval and to check the sale of defective and-staimdard stainless steel products used for making utensils and
various kitchen appliances, it issued the Stainless Steel (Quality Control) Order, 2016 for products used in making
utensils and kitchen appliargsethat will help filter imports of the metal. Again, in February 2016, the Indian
Government had imposed the Minimum Import Price (MIP) condition on 173 steel products. The MIP was extended
thrice and ceased to be effective in February 2017. Currentljx af anttdumping /safeguard and other measures are

in place on a range of steel items to control the inflow of cheap steel. Further, a Steel Price Monitoring Committee has
been constituted by the Government with the aim to monitor price rationalizaialyze price fluctuations and advise

all concerned regarding any irrational price behaviour of steel commodity.

(Sourcehttps://steel.qgov.in/sites/defaultéfs/Overview_SteelSector 27December201§.pdf
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Import of Steel in India

I ndi a is t he-largestrsiea inportef. iinf201&,dnditt mported 8.9 million metric tons of steel, a 9.7
percent decrease from 9. 8 steelirhporis cepresemted 2.6i percemt of alissteel impo2ed 1 6 .
globally in 2016, based on available data. The vol ume
the worldbds | argest i mporter, trhedjudth7pereedt of$She total@amountdfn v a

goods imported into India in 2017. India imports steel from over 80 countries and territories. The 5 countries
highlighted in the map below represent tchsendingnmoreithamp or t
250 thousand metric tons and together accounting for
volume of steel imports hit a peak in 2015 at 13.3 million metric doresjump of 41.4 percent from 9.4 million metric

tons in 2014. Imports in 2016 decreased 25.8 percent to 9.8 million metric tons and continued to decline in 2017,

reaching 8.9 million metric tons. Despite this decreas
10.0 percentincreaser om t he $6. 7 billion in 2016. Flat products
2017, about 70. 0 percent, or 6.3 million metric tons,

accounted for 11.4 percent, or 1.dlimn metric tons, followed by stainless steel at 7.0 percent (618.7 thousand metric
tons), semfinished steel at 6.1 percent (545.5 thousand metric tons), and pipe and tube products at 5.2 percent (464.7
thousand metric tons). Imports by Top Source Thep 5 source countries for Indiac¢
79.0 percent of the total steel import volume in 2017 at 7.0 million metric tons (mmt). South Korea accounted for the

| argest share of I ndi ads i mpot(R6mniyfollevediby Chena at about 2810y a't
percent (2.5 mmt), Japan at about 15.0 percent (1.3 mmt), Indonesia at 3.1 percent (0.3 mmt), and Taiwan at 3.0 percent
(0.3 mmt) . The United States ranked 1 2edhbout 510.Cathogsandr c e
metric tons from the United States in 201 7approximately an 8.0 percent increase from 102.0 thousand metric tons in
2016.

(Sourcehttps://www.trade.gov/steel/countries/pdfs/impdrtdia.pdj

Export of Steel in India

I ndi a i s t hlagesvsteellexpoérter. Imyiemrdate 2018 (through June), further referred to as YTD 2018,

India exported 5.5 million metrictonsofskee a 31 percent decrease from 8 mil|
exports represented about 4 percent of all/l steel expor
j ust under on fifth the Ghina é& valuk termé steelwapredermtedl fust 8.6 pergemtsot e
the total amount of goods India exported in 2017. India exports steel to more than 170 countries and territories. The

countries highlighted in the map below represent the top 10 markets fod Isdiae x port s of st eel an
percent of I ndi abs steel exports in 2017. After an 83
exports fell by 25 percent in 2015 to 7.3 million metric tons. After increasing by 38% in 2Q@061dlion metric tons,

Indi abés steel exports increased by 59 percent over 20
steel exports have decreased by 31 percent from 8 million metric tons to 5.5 million metric tons over YTD 2017.
Simil arly, the value of I ndiads YTD 2018 steel exports h
YTD 2017. FIl at products accounted for 49 percent of 1In

2018, followed by seivfinished steel at 23 percent of exports (1.3 million metric tons), pipe and tube products at 10
percent (566 thousand metric tons), long products at 10 percent (552 thousand metric tons), and stainless steel at 8

percent (416 thousand metric tons). Expear t o I ndiads top 10 steel mar kets |
export volume in YTD 2018 at 3.4 million metric tons (
percent (1 mmt), followed by Italy at 10 percent (0.5 mmt), Behgat 7 percent (0.4 mmt), the United Arab Emirates

at 6 percent (0.3 mmt), and Spain at 5 percent (0.3 m

steel exports, accounting for 4 percent of exports (204 thousand metric tons) iROL8D

(Sourcehttps://www.trade.gov/steel/countries/pdfs/expdnidia. pdf

PageSl


https://www.trade.gov/steel/countries/pdfs/imports-India.pdf
https://www.trade.gov/steel/countries/pdfs/exports-India.pdf

A

SHIV AUM STEELS

OUR BUSINESS

This chapter should be read in conjunction with, and is qualified in its entirety by, the more detailed information about
our Company and its financi al statement s, i ncluding
OFinanciab 8ndt drmentcshapter titled 6édManagement Di scuss
Results of Operati onls d30&ndiHb3 respectively, a thiPrpspegtes. Unless the context
otherwise requires, irelation to business operations, in this chapter oftthisPr ospect us, all refer
Afour o and Aour Companyo are to Shiv Aum Steels Limited

OVERVIEW

Our Company, Shiv Aum Steels Limited, is engaged in the trading of mildpsteklicts suic as beams, angles, plates,
channels, coils and thermo mechanically treated (TMT) bars. Our Company operates as a trader, stockist and distributor
of steel products. We are an authorised distributor for selling steel products of Jindal Sek&Limited (JSPL),

have entered into MoUs with Steel Authigrof India (SAIL) & Rashtriya Ispat Nigam Limited (RINL) and also
procure steel products from various other steel manufacturers including Monnet Ispat & Energy Limited (MIEL) and
Vandana Ispatimited (VIL) to name a fewwhich gives us an exclusive market to trade in high quality and well
established brands of steel products. We deal in various types of steel produdtisBéams, H Beams, C Channels,

Angles, Ti Angles, Coils, Plates, @t all in varied sizes as per the requirement of our customers.

Though our Company was incorporated in the @812 our Promoters have amassed extensive experience ireéhe st

trading business since 198&/e specialize in procuring a large arraystéel products from the top manufacturers in

bulk quantities and selling them to customers who require these steel products in specific quantities, sizes and
dimensions. The steel sector being categorized by large scale production and products whikly erelure, does

not facilitate direct selling in small quantities as it requires specialized transport, storage and buying capacity. Our
Company6s business is a broad based distribution mode!
ourselves and capture a considerable market share in each of the steel product categories like beams, plates, angles,
bars, etc. This helps to spread our market risks arising out of fluctuation in the market shares of various steel products
and brands bédes helping us to achieve economies of scale.

We mai nly pl ay a connecting role and support t he ma
mar keting. Our Companyébés operating model r esppplgcha@mt s t
consolidator between several steel manufacturers and the end users of the steel products. The key deliverables here are
logistics, inventory management, credit and delivery at cost effective prices to the customers. Thus our business require
stocking of various steel products at our dedicated godown and is working capital intensive.

Our product range of steel traded by us consists of both flat and long products. Following is the classification of
product offerings of our Company:

- ™ -
Angles Flat Steel Products
Beamsz i -
Lon
Stes Channels Coil
Products o1l
TMT Bars Plates
Columns & Rals
. = J )

Forfurter det ai | s r Brbodact Podfaiai Our Businetdi tolne dBadjthis Progpectus.
At present, we cater only to domestic markets and over the years we have build a strong and reliable customer base. We

supply all kinds of steel products on a PAN India basis and our customers range from small steel processing units to
large EPC companieand Real Estate & Infrastructure Developers. Some of our customers include Maharashtra
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Seamless, Kone Cranes, Dogus Soma JV, L&T STEC JV and IPCA to name a few. We have established cordial
relations with dealers, traders and distributors who are welllis$ted) in steel industry which help us gain long term
benefits. We aim to expand our customer base by reaching out to new states and increasing the sales in existing states.

To cater to our customers needs we have a godown situgsenhvaty No. 99, Hissalo. 1A/2(1)/A & Qurvey No. 99,
Hissa No. 1A/2(2), WMlage Vavanje, Panvel, Distrigt Raigadspanning approximatel9,500sq. mtrs, wherein our
management estimates that it lmasapacity of approximately 7,0008,000 tons of Long Steel products and0D®,i
12,000 tons of Flat Steel products. Also, our Company operates from its Registered Office loghfedad Summit
Business BayQpp.Cinemax Western Express Way, K. Road, Axdheri(Eas) Mumbai- 400093

We have consistently grown in terms adr revenues and profits over the past years. In the past three (3) years our
revenues have increased fran24,900.39 lakhs in F. Y. 2018017 toM 27,788.74 lakhs in F. Y. 20118 and further

to M37,729.03 lakhs in F. Y. 2018, showing an increase of approximately 12% and 36%. Our Net Profit after tax for
the above mentioned periods 8&93.15lakhs,M545.54lakhs andM572.43lakhs, respectively, showing an increase

of approximatel\86% and 5%.

Between F. Y. 20147 and F. Y. 20149, our total revenue grew at a CAGR of 14.86% fid@%,900.39 lakhs for F.
Y. 201617 toM37,729.03 lakhs for F. Y. 20189, EBITDA grew at a CAGR of 22.11% from882.37 lakhs for F. Y.
201617 toM1,606.48 lakhs for F. Y. 20189 and our PAT grew at a CAGR of 24.99% frth293.15 lakhs for F. Y.
201617 toM572.43 lakhs for F. Y. 20189

OUR COMPETITIVE STRENGTHS

We believe that the following are our primary competitive strengths:

Wide Product
Range

Establizhed
Customer Base

Scalable Business
Model

Supplier Tie-Ups Strategic Locations

Experienced
Promoters & Mgmt

Experienced Promoters and Management Expertise

Our founding Promoter Mr. Jatin Mehta, Mr. Ajay Bansal and Mr. Sanjay Bansal haeen engaged in theeel

industry since 1982nd has a proven background and rich experience itratimg of steel antlave garnered cordial

relations with various suppliers and customers alike in the steel industry. They carried out the busiretésdositg

under various partnership firms and in the 2002, they consolidated their businessesvathahireiperiencemto our
Company.For further details of our Promotersd experience

Page83



A

SHIV AUM STEELS

Promotes and Promotds) Gr o u p 0 0 n1220é thie Prospectus. With the combined business acumen and
innovative approach, our Promoters have over the yegranded our scale of operations.

Also, aur Company is managed by a team of experienced and profesdim@brs and keyersonnel. The team
comprises of personnel having technical, operational and business development experience. We believe that our
management teambs exper i ensted tradimgiusineds will enable nsdeeconginuatotdken g o
advantag of both current and future market opportunities. It is also expected to help us in addressing and mitigating
various risks inherent to our business, including significant competition, reliance on independent agents, and
fluctuations insteelprices.

Tie-ups withMajor Steel Manufacturers

As a steel trading Company engaged in distribution of a variety of steel products, our Company has partnered with a
number of renowned steel manufacturers for sale of their products in the domestic market. Cweciatly, an
authorised distributor for selling steel products of Jindal Steel & Power Limited (JSPL), have entered into MoUs with
Steel Authotty of India (SAIL) & Rashtriya Ispat Nigam Limited (RINL) and also procure steel products from various
other steemanufacturers including Monnet Ispat & Energy Limited (MIEL) and Vandana Ispat Lifvtedito name

a few,to sell structural and flat steel products like beams, angles, channels, plates & sheets, etc. manufactured by them.
Theseassociationsvith the renvowned manufacturers give us exclusive rights to market and sell their quality products to
our customers.

Our ability to trade in renowned and quality steel products provides us with a competitive edge and also provides us
with better marginsBesides, wealso have relations with several local small and medium steel manufacturers for
procuring the steel products.

Existing and Diversified Customer Base

Since our Promoters were engaged in the business of trading of iron and steel products sincel #82 yhaough

erstwhile partnership firm, we have been successful in building a strong client base for our current business. This
customer base has been the basis for our successful marketing strategy. Our existing relationships help us to get repeat
business from our customers. This has helped us to maintain a long term working relationship with our customers and
improve our customer retention strategy. We believe that our existing relationship with our clients represents a
competitive advantage in gainimgw clients and increasing our business.

Further, our customers belong to varied industry segmentgfigameering, infrastructure, construction, automobiles,

etc, which helps in mitigating our risk against downfall in any particular industry. Alsteréift industries have

different requirements in terms of type, quantity, size and dimension of the steel product and hence we are able to keep
a rolling stock of all types of products traded by us. Having a customer base from varied industries als® inelps
managing our credit risk from a particular sector and in turn enable us to manage our trade receivables more efficiently.

Wide Range of Products

We are a steel trading and distribution Company having distribution agreements with various braetimdotheir

products natioswide. The range of products offered by us have varied applications, which gives us an opportunity to
create a large customer base. Also, we mitigate any particular product / brand based risk by having a large product
portfolio. Our product offerings range from different types of Beams, Angles, Channels, TMT Bars, Rails, Sheets,
Plates and Coils including various sciitegory of the said products likeoéam, Hbeam, l-shaped angles,-3haped

angles, Gchannels and Sheets andtek of varied thickness and dimensions.

Strategic Location of our Warehousing Units

We have established ourselves as a dealer for quality
steal manufacturer. We sell our products to a largebau of customers throughout India and our godown location
provides us with a competitive advantage. Our godown is situatédi@g, near Panveivhich is less than 20 Km

from the National Highway 48 (N¥8). The NH48 connects Mumbai directly with majoities in the Northern and
Southern India. Since, road transport is the preferred mode of transportation for heavy steel products, we believe that
our location allows in reducing delivery times and also accessing are larger PAN India network.
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Further, mority of the steel manufacturer who supply their products to us prefer the road transport due to the
bulkiness of the products. Our location, being outside the main city limits helps the heavy vehicles and large quantities
being transported to us withowaffic hassles and in a single shift, thus saving time and cost.

Scalable Business Model

Our business model is currently driven by the demand of our customers in different industry segmendsnédering,
infrastructure, construction, automobiles;.eind comprises of optimum utilization of our procuring abilities, such that

our customer is provided with the required goods with minimal delays, and thus achieving consequent economies of
scale. We believe that our procurement teams abilities and #iigeba model has proved successful and scalable for

us, and we have accordiy established relationshipsith various steel manufacturers some of whom are among
Indi aés |l eading steel man uf act ofivaious indistrieshesiebyallswing Lseto u p wa r
increase our scale of operations in each of the products that we trade in. The business scale generation is basically due
to the devel opment of new markets created by growth
industries itself, which will enable us to achieve aggressive marketing of the product, innovation in the product range
and maintain the consistent quality of our traded products.

For risks related to our business, FaocutrorGampoann yp aagned noou
Prospectus.

OUR STRATEGIES

Growth from new &
existing customers

Increasing Growth as a
operational professional
efficiency

) organisation

GROWTH
DRIVERS

Cordial supplier

Improve Debt b
relations

Equity ratio

Optimum resource
utilisation

Improving Debti Equity Ratio

Our Company has obtained unsecured loans from Directors from time to time. These loans were utilised for working
capital requirement and are repayabledemand. We intend to repay these loans to improvise our debt equity ratio and
also this will help our company to obtain working capital loans / term loans for expansion in future which will improve
our operational efficiency. Further, repayment of unsetioans will reduce burden of repayment of loans repayable

on demand and enhance our Financial Stability and reduce long term liabilities.

Increasing Operational efficiency

We continue to invest in increasing our operational efficiency throughout tlamisagjon. We are addressing the
increase infunctional output through continuous process improvemeuility controlactivities, customer service,
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consistent quality and technologichle vel op ment . Alignment of our phargpl e t o
management and upgrading of skills as required for customer satisfaction is a continuous activity. Awareness of this
quality commitment is wide spread among all the employees.

Managerial expertise, trained workforce and modernization ofotnding / unloading and delivery processults in
consistent high level of productivity. We have establistiedicated machines including cranes and weigh bridges

our godown which help us in effectively managing the outflow and inflow of bulky predumith systematic and
accurate approaclur investments in value adding equipments has resulted in twin benefits of consistent quality and
improvedfunctionality, ensuringnhanced operational efficiency.

Leveraging our Market skills and Relationships

This is a continuous process in our organization and the skills that we impart in our people give importance to
customers and suppliers. We aim to enhance the growth by leveraging our relationships and further enhancing customer
satisfaction. We plan to inease our customers by meeting orders in hand on time, maintaining our customer
relationship and renewing our relationship with existing buyers. Our suppliers being nationally renowned steel
manufacturer, we also intend to enhance our supplier relatiopsoliiding them accurate customer feedback, timely
execution and complete fulfilment of target commitments.

The trading industry is highly based on our ability to maintain cordial relations with the suppliers and customers alike
thus bridging the gap beegn bulk procurement and individual customer demand. Our marketing skills developed by
our team being the key component and we intend to capitalise on the same to increase our scale of operations with the
existing resources.

Optimal Utilization of Resoures

Our Company constantly endeavours to improve our service process, and will increase its procurement process to
optimize the utilization of resources. We have invested significant resources, and intend to further invest in our
activities to develop cusinized systems and processes to ensure effective management control. We regularly analyze
our existing policies to be carried out for operations of our Company which enable us to identify the areas of
bottlenecks and correct the same. This helps us irowimgy efficiency and putting resources to optimal use.

To build-up a professional organization

As an organization, we believe in transparency and commitment in our work and with our suppliers and customers. We
have an experienced team for taking carewfday to day operations. We also consult with external agencies on a case

to case basis on technical and financial aspects of our business. We will consistently put efforts among its group of
experienced employees to transform them into an outstareting of empowered professionals which helps in further
accelerating the wheels of development of the organization.

DETAILS OF OUR BUSINESS

LOCATION

We currently operate from the following offices and godown, in the State of Maharashtra:

RegisteredOffice

Our Registered Office is located%15, The Summit Business Ba@pp.Cinemax Western Express Way, X. Road,
Andheri(Eas) Mumbai- 400093

Godown
We have established a dedicated godown for storing the bulk steel products. The godown is spread across an area of

approximately 9,508q. mtrs. and is situat&®lrvey No. 99, Hissa No. 1A/2(1)/A & Survey No. 99, Hissa No. 1A/2(2),
Village Vavanje, PanveDistricti Raigad
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PLANT AND MACHINERY

Our company is engaged in trading of a variety of Steel products and hence we do not require any Plant and Machinery.
However, we have purchased 2 cranes at our godown which is used to load and unload tlaadédalyy steel

products. We also lease additional cranes as and when required in order to maintain smooth operations and ensure
timely procurement and delivery.

OUR PRODUCT PORTFOLIO

Our Company is into trading of a variety of steel products including kteel products and flat steel products used
mainly in sectors like EPC, real estat@itomobilesjnfrastructure and construction, etc. and are also utilized as raw
material by various steel processing units. Our Company procures various steel pfoouctgarious steel
manufacturers including renowned Indian steel manufacturing companiedinta Steel & Power Limited (JSPL),
Steel Authority of India (SAIL),Rashtriyalspat Nigam Limited (RINL),Monnég Ispat & Energy Limited (MIEL),
Vandana Ispatimited (VIL), etc.

We are an authorised distributor for selling steel products of JSPL, have entered into MoUs with BMIL and
also procure steel products from various other steel manufacturers including &ENIL to name a few.
Procurement of ouraded products from well known manufacturers gives us a competitive advanthge exclusive
market to trade in high quality and well established brands of steel products. Our purchases $pplibes with
whom we havelistributorship / MoUsconstitutedapproximately 88 of our total purchases in the F. Y. 201%
Further, the detailef total purchase from theseippliersover the last three (3) years aebelow:

F.Y. 201819 F.Y.201%18 F.Y. 201617
Sr. No. Name of the Party Amt (M | % oftotal | Amt (M | % of total | Amt (M | % of total
in lakhs) | Purchases | in lakhs) | Purchases | in lakhs) | Purchases

1 Jindal Steel & Power Limited 16,517 46.88% 10,965 42.54% 7,252 32.01%
2 Steel Authority of India Limited 8,995 25.53% 7,135 27.68% 8,249 36.41%
3 Monnet Ispat & Energy Limited 4,073 11.56% 3,95 15.50% 3,293 14.54%
4 Rashtriya Ispat Nigam Limited 1,389 3.94% 778 3.02% 396 1.75%
5 Vandana Ispat Limited 144 0.41% 59 0.23% 68 0.30%

TOTAL 31,118 88.31% 22,932 88.96% 19,258 85.01%

Though we sell to various customers based on orders received directly or through the manufacturer, we keep a ready
stock of a variety of steel products including long products like beams, angles, channels & bars and flat products like
plates &c oi | s . Accordingly, we generally keep a high inven
customised product, i.e. by size, length, dimension, etc., in the least possible time.

The details of our product portfolio are given below:

LONG STEEL PRODUCTS (STRUCTURAL STEEL)

1 Parallel Flange Beam

H Beam | Beam

The Parallel Flange Beams come in different shapes depending upon the vddgih8of the beam and are generally
known as dbeam and Fbeam. The Fbeam has wider flanges than ahelam, while the-beam has tapered edges.
Thus the main difference between bottbéams and-beams is the flange by web ratio. The types beams furdrgr
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based on the thickness of the web & flanges and also based on the thickness of the root radius. Structuiadignthe H
tends to be heavier than thdam.

The Beam is one of the most integral part of construction structure and it is the strietment that is capable of
withstanding load primarily by resisting bending. The load may be a brick or stone wall above the opening, a floor or
roof in a building or longitudinal beams in a bridge deck.

1 Angles

Angles or MS Angles are areghapedstructural steel represented by dimension of sides & thickness. There are mainly
two types of angles, L shared angles & T shaped angles.

Further, L shaped angles have a further classification based on sizes of angles i.e. equal & unequal angles. Equal
Angles are angles having both the sides of equal dimensions, whereas unequal angles are angles in which one of the
sides is bigger in dimension than the other.

ARTA

L shaped and T shapes angles are one of the most important parts in any constmgétsmark used for construction
of bridges, buildings, factory sheds, manufacturing of ttmakers, EOT cranes and Gantry, construction and
installation of escalators and elevators, ship, bus body, conveyors, boilers, agricultural equipment & sraiffioldin
many more fabrication and engineering industries.

1 Channels

A steel channel is a versatile product that is available in many sizes and thicknesses.-#sctimsss shaped like a
squareebff C, with a straight back and two perpendicuéatensions on the top and bottom. Compared to other
structural steel products, such abelams, steel channel is lighter and slightly more flexible, though it offers less
torsional strength, making it prone to twisting under certain conditions.

Steel Channels have wide scale applications and are one of the most popular parts in construction and manufacturing
with uses in tracks & sliders for machines, doorways, etc., posts and supports for building corners, walls & railings,
protective edges fowalls, decorative elements for constructions like ceiling channel system, frames or framing
material for construction, machines. All major construction structure and automobiles use steel channels including
walls, poles, roofs, window & door frames, beamport, vehicle frames and large trailer bodies.
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T TMT Bars

TMT bars or TherméMechanically Treated bars are higtiength reinforcement bars having a tough outer core and a

soft inner core. We are a registemdidtributoro f A Ji ndal Pant her TMTO and excl us
distribution. The product boasts of uniform and parallel rib pattern, low levels of carbon, earthquake resistant properties
and greater resistance to fire among other features.

TMT bars are one of them most important construction materials that are widely used for building homes, multi
storeyed high rise, bridges, flyovers and other civil engineering structures. This is because TMT bars ensures high
strength to the structures and imype their longevity. TMT bars can effectively withstand any kind of stress and load,
thus, securing the structure from any further damages.

FLAT STEEL PRODUCTS
1 Plates/ Sheets

Steel sheets & plates are formed by an industrial process into thingitaspivhich can be then cut and / or bent into a

variety of shapes. We trade plain sheets and chequered sheets of varied sizes and thickness. We cater to our customers
by providing them sheets cut into different sizes as per their requirement and thg isutttme by our workers at our

godown. This way, we keep a track of remaining cut pieces and make sure that there is least possible wastage after the
cutting.

Steel sheets & plates have a wide range of application from industrial use to aigedasto-day lives. Industrial uses

include construction and infrastructure development where plates are used for various temporary and permanent
structures, automobile industry, pressure vessels, marine and offshore equipment, military applicaterggodhbi
manufacturing and various other engineering and heavy machinery industries. Sheets & plates are also used for daily
use items like tables, platforms, sign boards, utensils, etc.

1 Coils

Steel Coils basically are flat products wound into rolls hading a rectangular crosection, the width of which is
much larger than the thickness. Hotled sheet in coil form is produced from sefinished products (slabs or billets),
which are reduced to certain thicknesses by rolling and annealing and mtwuadroll. Coldrolled sheet in coil form

is produced by removing rust from hatlled sheet by various processes and then winding it into a roll. Our Company
trades hot rolled coils as well as cold rolled coils to various customers as per their sizenreqts. The cutting
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process for the coils is outsourced by us and also such coils are sold directly after the cutting process. Thus, the coils
are generally never stored in our godown.

/«")’Z-::— g ’/ v

Coils, which are known for being extremely ductile, haragied application in industrial as well as Aodustrial

products. Hot rolled coils have direct industrial and manufacturing applications in pipes, tanks, railway cars, bicycle
frames, ships, engineering and military equipment, automobile frames angéxtglyetc. Cold rolled coils are ideal

for projects where precision is essential including various home appliances, metal furniture, precision tubes, containers,

automobile body panels, etc.
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BUSINESS PROCESS

Enquiry from Potential 9 Pyrchase of Traded Goods

Customers

Quantity Confirmation and o Storage in Godown

Quotation
Confirmation of Order  |—™ Dispatch of Order
Payment

Enquiry

Our Company receives enquifyr a particular product forming part of our portfolio from a prospective customer or
through an existing customer. The enquiry generally includes the quantity, size and other details required by the
customer. Many of these enquiries are specific in natoingidering we trade in branded steel products and the quality,
dimensions and other details of such branded products are available on the manufacturer website.

Stock at Godown /Purchase of Traded Goods

Our Company procures various steel products from different manufacturers in bulk quantity, which is stored at our
godown. Due to this, we are able to provide with our customers quick confirmation and prompt delivery of the products
required by them. In casof higher quantities, we have cordial relations with our suppliers and also having a
distributorship / MoUswith various manufacturers, we are able to provide our customers with the required quantity in

the least time possible.

Quantity and Quotation

Based on the enquiry, our sales team forwards the requirement to our purchase department and the godown team to
ascertain the availability of the product in the quantity requested. Upon confirmation, the quotation is sent to the
customer.

Confirmation of Order

The customer confirms the order and sends us-#opnma invoice based on which we inform our godown team for the
approved sale quantity.
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Dispatch of Order

The transport for the steel products is generally arranged by the customer. The emptyatddizs enter our godown
through the Weigh Bridge installed by us. We use cranes to load the products onto the delivery truakay Aillés
generated by us for the quantity of products and the filled truck is again exited through the weigiT badtjfference
in weight is noted as the final quantity sold. The final quantity-ieréied and recorded as sale by our Company.

Payment

Upon receipt of the products / confirmation of the dispatch, the customer issues the final paygnenprededded
period of time depending on the credit period extended to such customer.

MARKETING AND MARKETING SET -UP

The efficiency of the marketing and sales network is critical success of our Company. Our success lies in the strength
of our relationship with our customers who have been associated with our Company. Our Company also endeavours to
provide high quality bnaded steel products to our customers on a timely basis by obtaiisitndputorshipof major

steel manufacturing companies in India. Being a regististdbutoralso boosts our ability to attract new customers,

as the big manufacturing companies do not ideally deal with small scale buyers. They in turn suggest recognised
distributos and our marketing team ensures that new customers are serviced in an effitigmedy manner. Our

team through their experience and good rapport with customers, owing to timely and quality delivery of service, plays
an instrumental role in creating and expanding a work platform for our Company. We believe our relationship with our
customers is established as we receive repeat order flows. To retain our customers, our team regularly interacts with
them and focuses on gaining an insight into the additional needs of customers like varied sizes, delivery schedules and
transparency in eights & billing.

The Steel product market is based on technical specifications mainly in the construction, infrastructure and engineering
industry. Our marketing team in consultation with the top management and the technical team ensure that detailed
speifications are provided to the potential customers which enable them to make the correct choice. Further, the
marketing team also ensures that each specification and variety is available in the least possible time by proper co
ordination with the purchasepartment.

PROCUREMENT

Procurement of steel products of varied technical specification, size and uses is the main area of concentration for our
Company. Our procurement skills determine the quality, quantity and the timeliness of our goods deligered to
customerWe currentlyare an authorised distributor for selling steel products of Jindal Steel & Power Limited (JSPL),
have entered into MoUs with Steel Authority of India (SAIL) & Rashtriya Ispat Nigam Limited (RINL) and also
procure steel producfsom various other steel manufacturers including Monnet Ispat & Energy Limited (MIEL) and
Vandana Ispat Limited (VIL) to name a fewhccordingly, we procure different steel products from different
manufacturing companies in bulk quantities and in the sta@hdizes, as manufactured by them. Being registered
distributors / MoU holderswe have a set payment schedule to our suppliers and we maintain cordial relations with
them. Besides, the manufacturers where weaasdciatedwe also strive to maintaicordial relations with a large
number of medium and small manufacturers, from who we procure similar steel products for customers looking for
economical options.

Steel products, structural and flat steel, is an industry driven majorly by precise tecte®dal as each product
manufactured or construction carried out required a particular size, load and dimension engineered for the exact
outcome. Our procurement team, under the supervision ofMnale Time Directors, Mr. Sanjay Bansal and Mr.

Krishna Mehé, undertakes detail ed study on the customers?®o
construction standards and matches the same with the historical demands of our customers. Our procurement team also
regularly takes feedback from the marketingnteto understand the buying pattern of the customers and thus formulate

a procurement strategy.

Further, the procurement team is also responsible for maintaining a proper procurement timeline, such that there is
never shortfall in the various steel prothuswhen demanded by our customer. Steel products with specific dimensions
are dependent on the production cycle of the manufacturer and communicating our requirements is one of the top
priorities of our procurement team.
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OUR MAJOR CUSTOMERS

Our Companyis engaged in trading of structural and flat steel products to customers ranging from EPC, real estate,
infrastructure & construction and also utilized to various manufacturing and steel processing units. The analysis of
percentage of income derived from@ 10 customers in the lasto financial years is as follows:

(Min lakhs)
Particulars Revenue and Percentage
F.Y. 201819 F.Y. 201718
Income From Top 10 Customers 7,424.85| 19.97% 5,856.71] 21.49%

RAW MATERIALS

Since our Company is not involvéd any manufacturing activities, no raw materials are procured.
UTILITIES

Power

Our registered office and ogpdownhave adequate power supply position from the public supply utilities.
Further ourgodownhas been equipped with a D. G. Setdorergency use and in events of power cuts.
Water

Water, for our Registered Office and at gadownis mainly used for drinking and sanitation purposes and the same is
in adequate supply from various public supply utilities.

Diesel

Diesel is used for our cranes at @adownwhich are used for loading and unloading the steel products and also for
our D. G. Set. Diesel is procured from local fuel stations in the vicinity as and when required.

Infrastructure & Communication

Our Regitered Office situated at Andheri, Mumbai is well equipped with computer systems, internet connectivity,
telecommunications equipment, security and other miscellaneous facilities which are required for our business
operations to function smoothly.

Our godownn also has the requisite technical systems installed in order to accurately assess the weight of the incoming
and outgoing steel products and to generate the required documentation for deliveries.

COMPETITION

The steel trading industry in India, while fragmented and unorganised, is highly comp€&titimpetition is faced by

our business from other existing traders and manufacturers of steel products dealt by us. We engage with our
competitors on a regional @roduct line basis. Many of our competitors have substantially large capital base and
resources than we do and may offer broader range of products. We believe that the principal factors affecting
competition in our business include client relationshipgutation, market focus and the relative quality, price of the
products and any ancillary service providéde believe that we are able to distinguish ourselves from our competitors

on the basis of our strong Pan India presence, our registesteithutorslip / MoUs with various steel manufacturers,

our customer network and reputation and the availability & timeliness of specific product deliveries.

We also compete to acquidistributoship rights for major steel manufacturers, each of whom have expactises
different steel product verticals. However, we believe that our wide network Pan India and our established marketing
setup provides us with a competitive advantage when competing fordésiciioutoships, as we believe that the steel
manufacturersecognise the market reach and premium distribution that may be obtained by partnering with us.

We compete with various organised and unorganised players across the country and also with various regional traders
and distributors. We compete against cumpetitors by establishing ourselves as a knowldsged trading company
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with cordial relations with various suppliers, which enables us to provide our customers with the specified quantities at
reasonable rates to meet their requirements.

CAPACITY AND C APACITY UTILIZATION

Our company is not engaged in the manufacturing of goods and hence capacity and capacity utilization is not
applicable to our company.

EXPORT AND EXPORT OBLIGATION

Our Company does not have any Export Sales and no Export Oblgation
COLLABORATIONS

We have not entered into any technical or other collaboration.

HUMAN RESOURCES

Our Company believes that our ability to maintain growth depends to a large extent on our strength in attracting,
training, motivating and retaining employeés. onApril 30, 2019 our Company ha37 employees on its payroll.

The detailed breakp of ouremployees is as under:

Business Activity Number of Employees
Directors 6
KMPs 2
Other Office Staff 19
Godown Staff 10
Total 37

Further, our company employ - 15 labour on contractual basis amavhen required and they are paid wages based
onthe no. of days worked by them in a particular month.

PROPERTIES

The Compan owns the following properties:

Sr. Schedule of property and Date of S Purchase
eller Purpose ; .
No. area Agreement Consideration
Survey No. 99, Hissa Ng
1A/2(1)/A & Survey No. 99,
Hissa No. 1A/2(2) situated §
1. | vilage Vavanje, Talukai
Panvel, District i Raigad
admeasuring 9,500 Sq
Meters"”
Office No. 515 on 8 Floor,
Building 7 The Summit
Business Bay Andheri lying
and located on land bearir| M/s. Omkar
CTS No. 266 and 266/1 t Realtors & Registered
172, within the Registratio June 04, 2014 Developers Private | Office
SubDistrict and District of Limited
Mumbai City and Mumbal
Suburban admeasuring 74 §
Meter.
Survey No. 96, Hissa No. A
situated at Vavanja Village
Panvel, District i Raigad
admeasurin®,274Sq. Meters

October 21, Niranjaj Lal Gupta

2007 Sanjeev Gupta Godown M75.00lakhs

M272.88 lakhs

Umesh Gandhi Vacant landi
June 03, 2010 | Manilal Dhedia for future | M40.00 lakhs
Vimla Kubadia expansion
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@ Our Company and two othef®3arties had entered into a Consolidated Deed of Conveyance dated October 21,
2007 with the sellers for a total land area of 19,000 Sq. Mtrs. However, the portion belonging to our Company was
50% of the total area i.e. 9,500 Sq. Mtrs.

Further, our Companyas also invested in Properties at various locations as investment in Properties. For details
regarding Investment in Properties, please refer "Financial Statements" on pag@afdhis Prospectus.

INSURANCES

Our operations are subject to various risks inherent instbel tading anddistribution industry as well as fire,
earthquake, flood, acts of terrorism and other force majeure eventin€uance cover includes, among others,
standard fire and special perils polidyurglary & theftand commercial vehicle (cranes) polidgr our office and
godown locations and also for our investment / rented properties owned by us.

We believe that ounsurance coverage is in accordance with industry custom, including the terms of and the coverage
provided by such insurance. Our policies are subject to standard limitations and, in the case of business interruption
insurance, among other things, limitats apply with respect to the length of the interruption covered and the
maximum amount that can be claimed. Therefore, insurance might not necessarily cover all losses incurred by us and
we cannot provide any assurance that we will not incur losses fer sidims beyond the limits of, or outside the
relevant coverage of, our insurance policies. For details, please refer the Riski F&@torinsurance coverage may

not be adequate to protect us against all potential losses, which may have a matenisé affert on our business,
financial condition and results of operatians o n  pl1® of this Rraspectus.
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KEY REGULATIONS AND POLICIES

The following description is a summary of certain sector specific laws and regulations in India, which are applicable to
us. The information detailed in this chapter has been obtained from publications available in the public domain. The
regulations set dubelow may not be exhaustive, and are only intended to provide general information to the investors
and are neither designed nor intended to substitute for professional legal advice.

We are engaged in the business of trading of steel products. Ouedsusingoverned by various central and state
legislations that regulate the substantive and procedural aspects of the business. We are required to obtain and regularly
renew certain licenses/ registrations and / or permissions required statutorily wngeovisions of various Central

and State Government regulations, rules, bye laws, acts and policies.

For details of Government Approvals obtained by us in compliance with these regulations, please see the chapter titled
fiGovernment and Other Key Apprds@ b e g i n n i1W50f this Rrospeatgse

A. LABOUR RELATED LEGISLATIONS:
1. Maharashtra Shops and Establishments (Regulation of Employment an@onditions of Service) Act, 2017

The Company is governed aharashtra Shops and Establishments (Regulation of Employment and Conditions of
Service) Act, 2017TheMaharashtra Shops and Establishments (Regulation of Employment and Conditions of Service)
Act, 2017 regulates the conditions of work and employment in shops and commercial establishments and generally
prescribe obligations in respect of inter alia registration, opening and closing hours, daily and weekly working hours,
holidays, leave, healtmd safety.

2. The Employees State Insurance Act, 1948

The Employees State Insurance Act, 1948 (AESI Act 0) pr
maternity and employment injury. All employees in establishments covered by the ESI Act are required to be insured,
with an obligation impaoad on the employer to make certain contributions in relation thereto. Employers of factories

and establishments covered under the ESI Act are required to pay contributions to the Employees State Insurance
Corporation, in respect of each employee at the paescribed by the Central Government. Companies which are
controlled by the Government are exempt from this requirement if employees receive benefits similar or superior to the
benefits prescribed under the ESI Act. In addition, the employer is alsoegttpi register itself under the ESI Act and

maintain prescribed records and registers.

3. Employees Provident Fund and Miscellaneous Provisions Act, 1952

Under the Employees Provident Fund and Mi sceilovidemieous
fund, family pension fund and deposit linked insurance are payable to employees in factories and other establishments.
The legislation provides that an establishment employing more than 20 (twenty) persons, either directly or indirectly, in
anycpacity whatsoever, is either required to constitute
provident fund. The employer of such establishment is required to make a monthly contribution to the provident fund
equivalent to the amountf t he empl oyeeds contribution to the provic
prescribed records and registers and filing of forms with the concerned authorities. The EPF Act also prescribes
penalties for avoiding payments required to lenunder the abovementioned schemes.

4, TheEmpl oyeesd® Compensation Act, 1923

The Employeesd Compensation Act, 1923 has been enact ec
employers for injuries caused by accident(s) arising out of anteircdourse of employment, and for occupational
diseases resulting in death or disablement. In case the employer fails to pay the compensation under the provisions of
the Employeesdé6 Compensation Act, 1923 empldydr may beldirgctedn e ) m
to pay the compensation along with the interest.

5. Equal Remuneration Act, 1976
Equal Remuneration Act, 1976 provides for payment of equal remuneration to men and women workers and for

prevention discrimination, on the ground of sex, against female employees in the matters of employment and for
matters connected therewith.
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6. Maternity Benefit Act, 1961

The purpose of Maternity Benefit Act, 1961 is to regulate the employment of pregnant women and to ensure that the
get paid leave for a specified period before and after child birth. It provites;alia, for payment of maternity
berefits, medical bonus and enacts prohibitions on dismissal, reduction of wages paid to pregnant women, etc.

7. The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment of Women at Workplace (Preventi
provides for the protection of women at work place and prevention of sexual harassment at work place. The SHWW
Act also provides for a redressal manlsm to manage complaints in this regard. Sexual harassment includes one or
more of the following acts or behavior namely, physical contact and advances or a demand or request for sexual favors
or making sexually coloured remarks, showing pornographyngrogher unwelcome physical, verbal or narbal

conduct of sexual nature. The SHWW Act makes it mandatory for every employer of a workplace to constitute an
Internal Complaints Committee which shall always be presided upon by a woman. It also pravidesrianner and

time period within which a complaint shall be made to the Internal Complaints Committee i.e. a written complaint is to

be made within a period of 3 (three) months from the date of the last incident. If the establishment has lesstt)an 10 (t
employees, then the complaints from employees of such establishments as also complaints made against the employer
himself shall be received by the Local Complaints Committee. The penalty faromgpliance with any provision of

the SHWW Act shall be mishable with a fine extending 50,000/

8. The Payment of Wages Act, 1936

The Payment of Wages Act, 1936 (APW Acto) is applicabl
establishments. PW Act ensures that wages that are paydhke employee are disbursed by the employer within the
prescribed time limit and no deductions other than those prescribed by the law are made by the employer.

9. The Minimum Wages Act, 1948

The Minimum Wages Act, 1948 ( A Wbectivead proyide doa thmee fixatiom oftao f o r
minimum wage payable by the employer to the employee. Under the MW Act, the appropriate government is
authorised to fix the minimum wages to be paid to the persons employed in schedulegscnethried employmén

Every employer is required to pay not less than the minimum wages to all employees engaged to do any work whether
skilled, unskilled, and manual or clerical (including-owbrkers) in any employment listed in the schedule to the MW

Act, in respect of Wwich minimum rates of wages have been fixed or revised under the MW Act.

10. Payment of Gratuity Act, 1972

The Payment of Gratuity Act, 1972 applies to every shop or establishment within the meaning of any law for the time
being in force in relation to shops and establishments in a State, in which ten or more persons are employed, or were
employed, on any dayf ¢he preceding twelve months. It provides for payment of gratuity to the employees who have

put in a continuous service of five years, in the event of their superannuation, retirement, resignation, death or
disablement due to accident or disease: Provilatithe completion of continuous service of five years shall not be
necessary where the termination of the employment of any employee is due to death or disablement. Gratuity is
calculated at the rate of 15 dawith the emplayer.Predemly, ancemmoyey ¢ o n
is obliged for a maximum gratuity pay outMf0, 00,000 for an employee.

B. TAX RELATED LEGISLATIONS:

1. Income-tax Act, 1961

Incomet ax ActITActh96 1 s(fapplicabl e to ev eforgign whose meomeyistaxablee t h e 1
under the provisions of this Act or Rules made there
I ncomed involved. Every assessee, under the | T Act, \
provisions thereof, including those relating to tax deduction at source, advance tax, minimum alternative tax and like.

2. Central Goods and Services Tax Act, 2017

The Centr al Goods andCGSTeActu ) ce®glihat &dst t h @taxlod thgifirand c o
State supply of goods and services by the Central Government or State Governments. The CGST Act amalgamates a
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large number of Central and State taxes into a single tax. The CGST Act mandates every supplier providing the goods
or service to be registered within the State or Union Territory it falls under, within 30 days from the day on which he
becomes liable for such registration. Such registrations can be amended, as well as cancelled by the proper office on
receipt of application byhe registered person or his legal heirs. There would be four tax rates namely 5%, 12%, 18%
and 28%. The rates of GST applied are subject to variations based on the goods or services.

3. Integrated Goods and Services Tax Act, 2017

Integrated Goods arfler vi ces TalgSTActd) i291& Cdéntr al Act enacted to
goods and/ or services in the course of H&te trade or commerce. IGST is levied and collected by Centre on
interstate supplies. The IGST Act sets out tHegfior determination of the place of supply of goods. Where the supply
involves movement of goods, the place of supply shall be the location of goods at the time at which the movement of
goods terminates for delivery to the recipient. The IGST Act alswigies for determination of place of supply of

service where both supplier and recipient are located in India or where supplier or recipient is located outside India.
The provisions relating to assessment, audit, valuation, time of supply, invoice, aceceootds, adjudication, appeal

etc. given under the CGST Act are applicable to IGST Act.

4. Professional Tax

The professional tax slabs in India are applicable to those citizens of India who are either involved in any profession or
trade. The State Govanent of each State is empowered with the responsibility of structuring as well as formulating
the respective professional tax criteria and is also required to collect funds through professional tax. The professional
taxes are charged on the incomes ofiviildials, profits of business or gains in vocations. The professional tax is
charged as per the List Il of the Constitution. The professional taxes are classified under various tax slabs in India. The
tax payable under the State Acts by any person eamsajary or wage shall be deducted by his employer from the
salary or wages payable to such person before such salary or wages is paid to him, and such employer shall,
irrespective of whether such deduction has been made or not when the salary and pa#djecisuch persons, be

liable to pay tax on behalf of such person and employer has to obtain the registration from the assessing authority in the
prescribed manner. Every person liable to pay tax under these Acts (other than a person earning saasy ior wa
respect of whom the tax is payable by the employer), shall obtain a certificate of enrolment from the assessing
authority.

5. Central Excise Act, 1944

The Central Excise Act, 1944 (ACentral E xCeritral Butied oft 0 ) c
Excise on goods manufactured or produced in India. Excisable goods under the Act means goods specified in the
Schedule to the Central Excise Tariff Act, 1985 as being subject to duty of excise. Under the Act a duty of excise is
levied onall excisable goods, which are produced or manufactured in India as and at the rates set forth in the First
Schedule to the Central Excise Tariff Act, 1985.

C. OTHER LEGISLATIONS:
1. Transfer of Property Act, 1882

The transfer of property, including immaisie property, between living persons, as opposed to the transfer property by
operation of | aw, is governedT.PbActo) hd@heér dn®PfelAcof eBt apt
principles relating to the transfer of property, includimgoag other things, identifying the categories of property that

are capable of being transferred, the persons competent to transfer property, the validity of restrictions and conditions
imposed on the transfer and the creation of contingent and vestegstnterthe property. Transfer of property is

subject to stamping and registration under the specific statutes enacted for the purposes which have been dealt with
hereinafter. The T.P. Act recognizes, among others, the following forms in which an intexestvimovable property

may be transferred.

Sale: The transfer of ownership in property for a price, paid or promised to be paid.
Mortgage: The transfer of an interest in property for the purpose of securing the payment of a loan, existing or future

debt, or performance of an engagement which gives rise to a pecuniary liability. The T.P. Act recognizes several forms
of mortgages over a property.
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Charges: Transactions including the creation of security over property for payment of money to anothearehiot
classifiable as a mortgage. Charges can be created either by operation of law, e.g. decree of the court attaching to
specified immovable property, or by an act of the parties.

Leases: The transfer of a right to enjoy property for consideragpaid or rendered periodically or on specified
occasions.

Leave and LicenseThe transfer of a right to do something upon immovable property without creating interest in the
property. Further, it may be noted that with regards to the transfer of any interest in a property, the transferor transfers
such interest, including any imtgnts, in the property which he is capable of passing and under the law, he cannot
transfer a better title than he himself possesses.

2. Consumer Protection Act 1986

The Consumer Protection Act, 1986 ( i Co rdgandngmple RRdresdale ct i o
to consumer disputes through qupaslicial machinery set up at district, state and national level. The provisions of the
Consumer Protection Act cover products as well as services.

3. The Registration Act, 1908

The Registration Ac , 1908 (ARegistration Actodo) was passed to con
documents. The main purpose for which the Registration Act was designed was to ensure information about all deals
concerning land so that correct landaets could be maintained. The Registration Act is used for proper recording of
transactions relating to other immovable property also. The Registration Act provides for registration of other
documents also, which can give these documents more authemiegistering authorities have been provided in all

the districts for this purpose

4. The Indian Contract Act, 1872

The I ndian Contract Act, 1872 (AContract Act o) codi fi e
implementation of the prasions of a contract and effects of breach of a contract. A person is free to contract on any
terms he chooses. The Contract Act consists of limiting factors subject to which contract may be entered into, executed
and the breach enforced. It provides arfesvork of rules and regulations that govern formation and performance of
contract. The contracting parties themselves decide the rights and duties of parties and terms of agreement.

5. The Specific Relief Act, 1963

The Specific ReliRBél iAeft , AAO®)IE i(siSpemplfi mentary to the
Transfer of Property Act, as the Act applies both to movable property and immovable property. The Specific Relief Act
applies in cases where the Court can order specific perfeenaina contract. Specific relief can be granted only for
purpose of enforcing individual ci vil rights and not f
means Court will order the party to perform his part of agreement, instégagasing on him any monetary liability to

pay damages to other party.

6. The Companies Act, 2013

The Companies Act, 2013 (ACompanies Acto), has been ir
phased manner. The Companies Act deals with laws relating to companies and certain other associations. The
Companies Act primarily regulates tf@mation, financing, functioning and winding up of companies. The Companies

Act prescribes regulatory mechanism regarding all relevant aspects, including organizational, financial and managerial
aspects of companies. It deals with issue, allotment amdfer of securities and various aspects relating to company
management. It provides for standard of disclosure in public issues of capital, particularly in the fields of company
management and projects, information about other listed companies undamiensinagement, and management
perception of risk factors.

7. Competition Act, 2002
The Competition Act, 2002 ( A competibve prdctices nhat Aaude @r) are dikelynte t o

cause an appreciable adverse effect on competitibreirelevant market in India. The Competition Act regulates anti
competitive agreements, abuse of dominant position and combinations. The Competition Commission of India
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(ACompetition Commi ssiono) whi ch became shpde undetr the n a |
Competition Act to deal with inquiries relating to aotimpetitive agreements and abuse of dominant position and
regulate combinations. The Competition Act also provides that the Competition Commission has the jurisdiction to
inquire into ad pass orders in relation to an atdimpetitive agreement, abuse of dominant position or a combination,
which even though entered into, arising or taking place outside India or signed between one or fhmaliamgarties,

but causes an appreciable atheceffect in the relevant market in India

D. REGULATIONS REGARDING FOREIGN INVESTMENT
Foreign Exchange Management Act, 1999

Foreign investment in companies in the manufacturing sector is governed by the provisions of the Foreign Exchange

ManagementA c t , FEOMA® ) (ead with the applicable regulations
Pr omo tDiPB) ,( iMi ni stry of Commerce and Industry has issu
the policy framework on Foreign Direct Investme FD{ Folicyd ) , wi th effect from August

consolidates and subsumes all the press notes, press releases, and clarifications on FDI issued by DIPP till August 27,
2017. All the press notes, press releases, clarifications on Rzdids/ DIPP till August 27, 2017 stand rescinded as

on August 28, 2017. In terms of the FDI Policy, foreign investment is permitted (except in the prohibited sectors) in
Indian companies either through the automatic route or the Government route, depgutintpe sector in which

foreign investment is sought to be made. In terms of the FDI Policy, the work of granting government approval for
foreign investment under the FDI Policy and FEMA Regulations has now been entrusted to the concerned
Administrative Ministries/Departments. FDI for the items or activities that cannot be brought in under the automatic
route may be brought in through the approval route. Where FDI is allowed on an automatic basis without the approval
of the Government, the RBI would comtie to be the primary agency for the purposes of monitoring and regulating
foreign investment. In cases where Government approval is obtained, no approval of the RBI is required except with
respect to fixing the issuance price, although a declarationeiprdscribed form, detailing the foreign investment,

must be filed with the RBI once the foreign investment is made in the Indian company. The RBI, in exercise of its
power under the FEMA, has also notified the Foreign Exchange Management (Transfez of Bscurity by a Person
Resident Outside India) Regulations, 2017 to prohibit, restrict or regulate, transfer by or issue of security to a person
resident outside India. The Company is engaged in the activity of wholesale trading. The FDI Policy ystheed b

DI PP permits foreign investment upto 100% in the Cash
sector under the automatic route.

Cash and Carry Wholesale Trading/ Wholesale Trading

Cash & Carry Wholesale trading/Wholesale tradinguldanean sale of goods/merchandise to retailers, industrial,
commercial, institutional or other professional business users or to other wholesalers and related subordinated service
providers. Wholesale trading would, accordingly, imply sales for the parpbdrade, business and profession, as
opposed to sales for the purpose of personal consumption. The yardstick to determine whether the sale is wholesale or
not would be the type of customers to whom the sale is made and not the size and volumeWhe#sale trading

would include resale, processing and thereafter sale, bulk imports wibréex bonded warehouse business sales
andB2BeCo mmer c e . Further, Cash & Carry Wholesale Trading/
conditions:

a. For wundertaking WT, requisite licenses/registration/ permits, as specified under the relevant
Acts/Regulations/Rules/Orders of the State Government/Government Body/Government Authority/Local Self
Government Body under that State Government shoutibtzéned.

b . Except in case of sales to Government, sales made
whol esale trading/wholesale tradingd with valid busine

i. Entities holdhg sales tax/ VAT registration/service tax/excise duty registration; or

ii. Entities holding trade licenses i.e. a license/registration certificate/membership certificate/registration under Shops
and Establishment Act, issued by a Government Authority¢@onent Body/Local Selsovernment Authority,
reflecting that the entity/person holding the license/ registration certificate/ membership certificate, as the case may be,
is itself/ himself/herself engaged in a business involving commercial activityntitieS holding permits/license etc.

for undertaking retail trade (like the bazari and similar license for hawkers) from Government Authorities/Local Self
Government Bodies; or
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iii. Institutions having certificate of incorporation or registration ascesp or registration as public trust for their self
consumption.

An entity, to whom WT is made, may fulfill any one of the 4 (four) conditions stated above

c. Full records indicating all the details of such sales like name of entity, kind of eegistration/license/permit etc.
number, amount of sale etc. should be maintained on a day to day basis.

d. WT of goods would be permitted among companies of the same group. However, such WT to group companies
taken together should not exceed 25% ofttital turnover of the wholesale venture.

e. WT can be undertaken as per normal business practice, including extending credit facilities subject to applicable
regulations.

f. A wholesale/cash &carry trader can undertake retail trading, subject to the conditions applicable. An entity
undertaking wholesale/cash and carry as well as retail business will be mandated to maintain separate books of
accounts for these two arms of the business andaiifed by the statutory auditors. Conditions of the FDI Policy for
wholesale/cash and carry business and for retail business have to be separately complied with by the respective
business arms.
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HISTORY AND CERTAIN CORPORATE MATTERS

Our Company was incorporated as Shiv Aum Steels Private Limited on March 11, 2002 under Companies Act, 1956
with a certificate of incorporation bearing Registration No. 135117 issued by the Registrar of Companies, Mumbai.
Subsequently the name of the Compavas changed to Shiv Jagannath Steel Private Limited pursuant to a fresh
certificate of Incorporation dated SeptemBBr 2009. Further, the name of our Company was changed to Shiv Aum
Steels Private Limited pursuant to a fresh certificate of Incorporadiated March9, 2011. Subsequently, Our
Company was converted to Public Company pursuant to a shareholders resolution dated April 22, 2019, and the name
was changed to Shiv Aum Steels Limited. A fresh certificate of incorporation consequent upon aorwassgranted

to our Company on April 26, 2019 by the Registrar of Companies, Mumbai

The Corporate Identity Number of our Company is U27105MH2002PLC135117
OVERVIEW

Our Company, Shiv Aum Steels Limited, is engaged in the trading of mild steel produt&sdueams, anglgsates,

channels, coils and thermo mechanically treated (TMT) bars. Our Company operates as a trader, stockist and distributor
of steel products. We are an authorised distributor for selling steel products of Jindal Steel & Power Limited (JSPL),
have entexd into MoUs with Steel Authdy of India (SAIL) & Rashtriya Ispat Nigam Limited (RINL) and also
procure steel products from various other steel manufacturers including Monnet Ispat & Energy Limited (MIEL) and
Vandana Ispat LimiteqVIL) to name a fewwhich gives us an exclusive market to trade in high quality and well
established brands of steel products. We deal in various types of steel produdtsBéanis, H Beams, C Channels,

Angles, Ti Angles, Coils, Plates, etc., all in varied sizes ashperéquirement of our customers.

Though our Company was incorporated in the @2 our Promoters have amassed extensive experience ireéhe st

trading business since 198&/e specialize in procuring a large array of steel products from the top raamafa in

bulk quantities and selling them to customers who require these steel products in specific quantities, sizes and
dimensions. The steel sector being categorized by large scale production and products which are bulky in nature, does
not facilitatedirect selling in small quantities as it requires specialized transport, storage and buying capacity. Our
Companyb6s business is a broad based distribution mode!
ourselves and capture a considdeamarket share in each of the steel product categories like beams, plates, angles,
bars, etc. This helps to spread our market risks arising out of fluctuation in the market shares of various steel products
and brands besides helping us to achieve ecawaiiscale.

We mainly play a connecting role and support t he ma
mar keting. Our Companyds operating model represents ttF
consolidator betweeseveral steel manufacturers and the end users of the steel products. The key deliverables here are
logistics, inventory management, credit and delivery at cost effective prices to the customers. Thus our business require
stocking of various steel produ@sour dedicated godown and is working capital intensive.

Our product range of steel traded by us consists of both flat and long products. Following is the classification of
product offerings of our Company:

Angles Flat Steel Products
Beams il -
Lon
Stee Channels -
Products Coils
TMT Bars Plates
Columns & Bails
-~ i J )

For further det aPFrodustPortfoliocieQur Busness i o n  (BAdjthisPdospéctus.
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At present, we cater only to domestic markets and over the years we have build a strong and reliable customer base. We
supply all kinds of steel products on a PANlib basis and our customers range from small steel processing units to
large EPC companies and Real Estate & Infrastructure Developers. Some of our customers include Maharashtra
Seamless, Kone Cranes, Dogus Soma JV, L&T STEC JV and IPCA to name a fevavi#Vestablished cordial

relations with dealers, traders and distributors who are well established in steel industry which help us gain long term
benefits. We aim to expand our customer base by reaching out to new states and increasing the salesstatesisting

To cater to our customers needs we have a godown situgsenhvaty No. 99, Hissa No. 1A/2(1)/A &uBvey No. 99,
Hissa No. 1A/2(2), WMlage Vavanje, Panvel, Distrigt Raigadspanning approximatel9,500sq. mtrs, wherein our
management estimates that it lmasapacity of approximately 7,0008,000 tons of Long Steel products and 10,000
12,000 tons of Flat Steel products. Also, our Company operates from its Registered Office loghfda Summit
Business By, Opp.Cinemax Western Express Way, K. Road, Adheri(Eas) Mumbai- 400093

For further details regar di rOogr Bosingss bluesg inrersisn gé2patthiap a g @ s
Prospectus.

Our Company ha%1 shareholders as on the date of filing of fAisspectus.

MAJOR EVENTS IN THE HISTORY OF OUR COMPANY

Year Milestone

2002 The company wamcorporated as Shiv Aum Steels Private Limited and started its business.

The Company acquired warehouse at Survey No. 99, Hissa No. 1A/2(19ix\&y No. 99, Hissa Ng
2007 1A/2(2) situated at village Vavanje, TalukaPanvel, Districti Raigad. Admeasuring50d® Sq.
Meters.

The Company acquired its own weight measurement system resulting into operational efficienci

2009 The Company achieveadrnover of Rs. 100.00 cr for the first time.

2012 The Company achieved turnover of Rs. 200.00 cr for the first time.

2016 The Company shifted its registered office to 51%,Foor, Buildingi The Summit Business Bay
Andheri, Mumbai City admeasuring 74 Sq. Meter.

@ Our Company and two othef®3arties had entered into a Consolidated Deed of Conveyance dated October 21,
2007 with the sellers for a total land area of 19,(®. Mtrs. However, the portion belonging to our Company was
50% of the total area i.e. 9,500 Sq. Mtrs.

MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION

OQur Companyo6s mheiMemosahdure af Associatisn isgoe r

Carry on the business of trading , manufacturing , processing , cutting, assembilies in all kinds of iron apthtteel
structure nut bolts, H.R Coil$salvanized sheets , ferrous , Non ferrous Metals. C.R Coils, C.R. sheets, Aluminum
Sheets and prodtecmade of steel and metal.

CHANGES IN REGISTERED OFFICE OF OUR COMPANY

Date of Change Changed From Change to Reason for change

515, The Summit Business Ba
2" Lane Darukhana Red Opp. Cinemax, Western Expre
Road, Mumbai400 010 Way, A.K. Road, Andheri(East
Mumbaii 400 093.

March 15, 2016 Administrative Reasons

AMENDMENTS TO THE MEMORANDUM OF ASSOCIATION

Dates on which some of the main clauses of the Memorandum of Associatiam Gompany have been changed
citing the details of amendment as under:

Date Nature Of Amendment

The initial authorised Share Capital bf2,25,00,000 (Rupees Two Crores Twenty Five L
August28, 20B | Only) divided into 22,50,000 (RupeeBwenty Two Lacs Fifty Thousand onliquity Sharesvas
increased t@®,00,00,000 divided into 30,00,000 Equity Shares1ad each.

Pagel03



A

SHIV AUM STEELS

Date Nature Of Amendment
February 04, | The authorised share capital f3,00,00,000 divided into 30,00,000 Equity Sharedbd each
2006 was increased thvB,50,00,000 divided into 35,00,000 Equity Sharesl@d each

The authorised share capital Mf3,50,00,000 divided into 35,00,000 Equity Sharestbd each

July 25, 2008 was increased thvb,00,00,000 divided into 50,00,000 Equhares oM 10 each

September 02| The authorised share capital df5,00,00,000 divided into 50,00,000 Equity Share$1dfo each
2009 was increased tv7,50,00,000 divided into 75,00,000 Equity Shares&b each.

The authorized share capital lgf7,50,00,000 divided into 75,00,000 Equity Shares® each

January 16, 2017 was increased th15,00,00,000 divided into 15,00,000 Equity Sharelsld0 each

SUBSIDIARIES

As on the date of thiBrospectus, there are sobsidiaries of our Company.

THE AMOUNT OF ACCUMULATED PROFIT/ (LOSSES) NOT ACCOUNTED FOR BY OUR COMPANY
There is no accumulated profit/ (losses) not accounted for by our Company.

HOLDING COMPANY

As on the date of thiBrospectus, there is no lding Company of our Company.

JOINT VENTURES

As on the date of thiBrospectus, there are nanjpbventures of our Company.

REVALUATION OF ASSETS IN THE LAST TEN YEARS

There has been no revaluation of assets of our company in last 10 years from the daRragpbkisus.
SHAREHOLDERS® AGREEMENT

There are no Sharehol dersdé AdPmompectment s exi sting as on
ACQUISITION OF BUSINESS / UNDERTAKINGS

We have not acquired any business / undertakinigst 10 years from theate of thisProspectus.
DIVESTMENT OF BUSINESS / UNDERTAKING BY COMPANY IN THE LAST TEN YEARS

Our company has not divested any of its business / undertaking in last 10 years from the dafeadibeus
FINANCIAL PARTNERS

As on the date of thiBrospectus, apart from the various arrangements with bankers and financial institbiznsur
Company undertakes in the ordinary course of business, our Company does not have any other financial partners.

DEFAULTS OR RESCHEDULING OF BORROWINGS WITH FINANCIAL INSTITUTIONS / BANKS

There have been no defaults or rescheduling of borrowings with any financial institutions / banks as on the date of this
Prospectus.

STRATEGIC PARTNERS

We do not have any strategic partners as on the date #frtdspectus.
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OTHER AGREEM ENTS

Except the contracts / agreements entered in the ordinary course of the business carried on or intended to be carried on
by our Company, we have not entered into any other agreement / contract as on the dafeasihisus.

INJUNCTIONS OR RESTRAINING ORDERS

There are no injunctions / restraining orders that have been passed against the.company
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OUR MANAGEMENT
Board of Directors:

Our Company has Twelve (12) Directors consisting of Six (6) Wiotee Directors, Two (2) Non Executive Non
Independent Directors and Four (4) Non Executive Independent Directors. The following table sets forth the details of
our Board of Directors as ohé date of thirospectus:

Name, Current Designation, Address,

Occupation, Term and DIN Nationality Age Other Directorships

Mr. Jatin Mehta Indian 63 Years Nil
WholeTime Director

Date of Birth: September 26,955

Address 3A, Akshay Anand, ¥ Cross Road
Sandu Wadi, Chembur (E), Mumka#00 071

Date of Appointment as Executive Director:
March 11 2002

Date of Redesignation as WholeTime Director:
May 17, 2019

Term: Re appointed as Whol@ime Director for a
period of Five yearge. from May 17 2019 to May
16, 2024and is liable to retire byotation.

Occupation: Business

DIN: 00176438

Mr. Sanjay Bansal Indian 55 Years Nil
WholeTime Director

Date of Birth: July 20,1964

Address 1201, Sapphire CHS Plot No. 194, Mg
Avenue, Santacruz (West), Mumba#00 054

Date of Appointment as Executive Director:
March 11 2002

Date of Redesignation as WholeTime Director:
May 17, 2019

Term: Re appointed as Whol@ime Director for a
period of Five years i.e. from Mdly7, 2019 to May
16, 2024and is liable to retire by rotation.

Occupation: Business

DIN: 00235509
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Name, Current Designation, Address,

Occupation, Term and DIN Nationality Age Other Directorships
Mr. Ajay Bansal Indian 58 Years Nil
WholeTime Director
Date of Birth: Februray03,1961
Address Plot No 668, Flat No 201, La Roche CH
Ltd, 19" Ambedkar Road, Near Beams Hospi
Khar West, Mumbai 400 052.
Date of Appointment as Executive Director:
March 11 2002
Date of Redesignation as WholeTime Director:
May 17, 2019
Term: Reappointed as Whol&ime Director for a
period ofFive years i.e. from May 122019 to May
16, 2024and is liable to retire by rotation.
Occupation: Business
DIN: 00365449
Mr. Utsav Bansal Indian 27 Years Mobi  Realtors  Private

WholeTime Dircetor
Date of Birth: April 26, 1992

Address: 1201, Sapphire CHS Plot No. 194, Mg
Avenue, Santacruz (West), Mumbaf00 054

Date of appointment as Executive Director:
March4, 2011

Date of Redesignation as WholeTime Director:
May 17, 2019

Term: Appointed as Wholdime Director for a
period of Five years i.e. from May 12019 to May
16, 2024and is liable to retire by rotation.

Occupation: Business

DIN: 03130373

Limited

PagelQ7




A

SHIV AUM STEELS

Name, Current Designation, Address,
Occupation, Term and DIN

Nationality

Age

Other Directorships

Mr. Rishabh Mehta
WholeTime Dircetor

Date of Birth: July 23,1988

Address: 3A, Akshay Anand, 7th Cross Roa
Sandu Wadi, Chembur (E), Mumka#00 071.

Date of appointment as Executive Director:
March 4 2011

Date of Redesignation as WholeTime Director:
May 17, 2019

Term: Appointed asWhole-Time Director for a
period of Five years i.e. from May 12019 to May
16, 2024and is liable to retire by rotation.

Occupation: Business

DIN: 03024717

Indian

31 Years

Mobi Realtors Private
Limited

Mr. Krishna Mehta
WholeTime Dircetor

Date of Birth: February 02, 1958

Address: Flat No. 101/102, Trishul | C opp, Nar
Nani Park, 7 Bunglows, Andheri West, Mumba
400 061.

Date of appointment as Executive Director:
September 13, 2011

Date of Redesignation as WholeTime Director:
May 17, 2019

Term: Appointed as Whol@ime Director for a
period of Five years i.e. from May 12019 to May
16, 2024and is liable to retire by rotation.

Occupation: Business

DIN: 03581129

Indian

61 Years

N.A

Pagel08




A

SHIV AUM STEELS

Name, Current Designation, Address,
Occupation, Term and DIN

Nationality

Age

Other Directorships

Mrs. Niyati Mehta
AdditionalNon- Executive Director

Date of Birth: October07, 1956

Address: 3A, Akshay Anand, 7th Cross Roa
Sandu Wadi, Chembur (E), Mumba#00 071

Date of appointment as Additional Non -
Executive Director: April 20, 2019

Term: Appointed asAdditional Non - Executive
Director upto the conclusion of Ensuin@eneral
Meeting.

Occupation: Business

DIN: 08424934

Indian

62 Years

N.A

Mrs. Vanita Bansal
AdditionalNon- Executive Director

Date of Birth: August 01, 1966

Address: 1201, Sapphire Chs, Pldto. 194, Main
Avenue, Santacruz West, Mumbat00054

Date of appointment as Additional Non -
Executive Director: April 20, 2019

Term: Appointed asAdditional Non - Executive
Director upto the conclusion of Ensuin@eneral
Meeting.

Occupation: Business

DIN: 08426623

Indian

53 Years

N.A

Mr. Sunil Sharma
AdditionalNon- Executive Independent Director

Date of Birth: September 07, 1963
Address: 301, Nutan Priyadarshini chs Plot 8
Daulat Nagar, Next to Rajsthani Majid, Santac
West, Mumbai 400 054.

Date of appointment as Additional Non -
Executive Independent Director: May 17, 2019

Term: Appointed as Additional Non-Executive
Independent Director i.e. from May 12019 upo
the Ensuingseneral Meeting

Occupation: Professional

DIN: 07797750

Indian

56 Years

Corbel Info (OPC) Private
Limited

Pagel09




A

SHIV AUM STEELS

Name, Current Designation, Address,

Occupation, Term and DIN Nationality Age Other Directorships
Mr. Govind Aggarwal Indian 61 Years Niketa Gases Private
AdditionalNon- Executive Independent Director Limited
Date of Birth: December 05, 1957
Address: 504, Blue Diamond, Juhu Road, Ne
SNDT College, Santacruz west, Mumibat00 049.
Date of appointment as Additional Non -
Executive Independent Director:May 17, 2019
Term: Appointed as Additional Non-Executive
Independent Director w.f from May 17, 2019 upto
the Ensuingseneral Meeting
Occupation: Professional
DIN: 00191099
Mr . Mahendra Pandhi Indian 62 Years Nil
AdditionalNon Executive Independent Director
Date of Birth: April 12, 1957
Address: AmberApartment Plot No. 75, Road No
26, Sion, Mumbai 400 022
Date of appointment as Additional Non
Executive Independent Director:May 24, 2019
Term: Appointed as Additional Non-Executive
Independent Director wef from May 22019 upto
the Ensuingseneral Meeting
Occupation: Professional
DIN: 02730175
Mr. Suryakant Mehta Indian 75 Years Nil

AdditionalNon Executive Independent Director
Date of Birth: January 05, 1944

Address: Block No. 10/11, 131 Mani Bhavan!®
Floor, Road No. 24, Jain Society, Opp Gurunal
High School, SionWest, Mumbai 400 022.

Date of appointment as Additional Non -
Executive Independent Director:June 072019

Term: Appointed as Additional Non-Executive
Independent Director w.e.f from June, @019 upto
the Ensuing Annual General Meeting

Occupation: Professional

DIN: 00282725
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For further details on their qualification, experience etc., please see their respective biographies under the heading
fiBrief Biographieé bel ow:

Notes:

1 Except as mentioned below no other directors are relateacto othe
0 Mr. Jatin Mehta ig=atherof Mr. Rishalh Mehta

Mr. Sanjay Bansal is Brother of Ajay Bansal

Mrs. Niyati Mehta is Wife of Mr. Jatin Mehta

Mr. Sanjay Bansal is Father of Mr. Utsav Bansal

Mrs. Vanita Bansal is Wife of Mr. Sanjay Bansal

Mr. Krishna Mehta is Brother of Mr. Jatin Mehta

| eI et e ent- e

1 There are no arrangements or understanding with major shareholders, customers, suppliers or others, pursuant to
which any of the Directors or Key Management Personnel were selected as a Directonbmr methe senior
management.

1 There is no service contracts entered into by the Directors with our Company.

1 None of our Directors have been or are presently directors on the boards of listed companies whose shares have
been / were suspended from betreded on the Stock Exchanges during the last five years preceding the date of
filing of this Prospectus.

1 None of our Directors have been or are presently directors on the boards of listed companies whose shares have
been delisted from the Stock Erange(s).

1 No proceedings/investigations have been initiated by SEBI against any company, the board of directors of which
also comprise any of the Directors of our Company. No consideration in cash or shares or otherwise has been paid
or agreed to be pai any of our Directors or to the firms or companies in which they are interested as a member
by any person either to induce him to become, or to help him qualify as a Director, or otherwise for services
rendered by him or by the firm or company in which is interested, in connection with the promotion or
formation of our Company.

BRIEF BIOGRAPHIES OF OUR DIRECTORS
Mr. Jatin Mehta

Mr. Jdin Mehta, aged 63 years, is théholeTi me Director of our Company. He h
Mumbai. He has around 38 Years of rich and vast experience in the Steel Product Trading Industry. He was the
founding member of Shiv Aum Steels Private Limited and was associatechwitiotnpany from its Incorporation. He

looks after the overall sourcing ofild steel Products and is also responsible for diversification of company in various
areagmild Steel Products.

Mr. Sanjay Bansal

Mr. Sanpy Bansal, aged%years, is théNhole-Time Director of our company. He holds Bachelor of Commerce
Degree fromMumbai University.He has around 35 Years of rich and vast experience in the Steel Trading Industry. He
was one of the founding member of Shiv Aum Steels Private Limited and was associated with the company from its
Incorporation. He looks after the overall sourcing of raaterials.He is also responsible for efficient mobilization of
funds.

Mr. Ajay Bansal

Mr. Ajay Bansal, aged 58 years, is tMaole- Time Director of our company. He holds Bachelor of Commerce Degree
from Mumbai University. He has around 35 years of Bold vast experience in the field of Steel Trading Industry and
is also, one of the founders of Shiv Aum Steels Limited and is assowiitethe company right from its inceptiode
looks after theprocurementof raw materials from domestic as well as international maraet is also actively
involved inthe day to day management of the Company.
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Mr. Utsav Bansal

Mr. Utsav Bansal, aged 27 years, is téoleTime Director of our Company. He has graduated as Bachelor in
Financial Markets from University of Mumbai. He habout8 years of experience in the fitlof Steel Trading
Industryand since then he is actively involved in the day to dayraffaf the Company. His Core focus is on MIS
which includes sales, Purchase, debtors, Stock, Inventory input/output, availability of funds and costing.

Mr. Rishabh Mehta

Mr. Rishath Mehta, aged B years, is thewhole-Time Director of our company. He has graduated as BE from
University of Mumbai. He has around 5 years of experience in the field of Steel Product Trading Industry and he is
actively involved in the day to day affairs of the Company. He walstks with the Procurement Division of the
Company and is involved in identifyirndmodifying the existing product base of the Company.

Mr. Krishna Mehta

Mr. Krishna Mehta, aged 61 years, is the WHbime Director of our Company. He holds Bachelor of Commerce
Degree from Mumbai University. He has o0\&8 Years of Rich and Vast Experience in steel Product Industry. He
overseesthe sales Department and manages Customer Relationships. He also additionally provides input in
indentifying the Products which are in Demand.

Mrs. Niyati Mehta

Mrs. Niyati Mehta, aged 62 years, is Additional Non- Executive Director of our Company. She holds Master in Arts

from Ahmedabad University in the Year 1979 and has been graduated from Ahmedabad University in the year 1977.
She is the wife of the Mr. Jatin Mehta who is one of the Prom&t&/hole-Time Director of our Company.

Mrs. Vanita Bansal

Mrs. Vanita Bansal, aged3%ears, is a Additional Non- Executive Director of our Company. She holds Diploma in
Home Science from Nirmala Niketan College, Mumbai in 1986. She is the wife of the Mr. Sanjay Bansal who is one of
the Promotes & Whole-Time Director of our Company

Mr. Sunil Sharma

Mr. Sunil Sharma, aged®years is a AdditionalNon Executive Independent Director of our Company. He holds B.Sc
Degree from Mumbai University. He has a vast expegeof 28 Years idT Industry i.e Corbel info (OPC) Private
Limited. He handles customization of Software Development and develops all sorts of application séinthes,
Testing and implementations of ahie project at Corbel info (OPC) Private Limitedre carried outunder his
guidance

Mr. Govind A grawal

Mr. Govind Agrawal aged 61 years imadditional Non Executive Independent Director of our Company. He is an
UndergraduateSince 1986, hés the Managing Diretor of Niketa Gases Privatémited, He has an experience over 3
decades in the Industride is alsoone of the Distributors of Industrial gases having 8 retail outlets in prominent
Industrial areas in and around Mumbai, serving major industries.

Mr. Mahendra Pandhi

Mr. Maherdra Pandhi, aged 62 yearsais AdditionalNon-Executive Independent Director of our Company. He holds
Bachelor of Commerce Degree from Mumbai University. He has an Experierd&ye#frs in the field of Import &
ExportBusinesshe is engaged in this fiekince1981 He has acted as a Dealer & Distributor of ILAC Ltd, has been a
Distributor of Modi Chemicals, Importers of Various Chemicals & Plastic Raw materials and has also been an investor
& ProprietaryTrader in the Capal Market.

Mr. Suryakant Mehta

Mr. Suryakant Mehta, aged 75 yearsais AdditionalNon-Executive Independent Director of our Company. He holds
Bachelor of Commerce Degree from Mumbai University. He has an Experience of 40 years. He manages his own
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trading and manufacturing firm M/s. Ratilal Harilal & Co. which deals in canvas & tangadh the year 1968 he
started a workshop which processes Tarpaulins & Canvas

Confirmation

None of the above mentioned Directors fugitive economic offenders or aom the RBI List of wliful defaulters as
on date othe Prospectus.

Further,our Company, our Promoters, persons forming part of our Promoter Group, Directors and persons in control of
our Company, have not been/are not debarred from accessing the capital market by SEBI.

Borrowing Powers of our Board of Directors

Our Company aits ExtraOrdinary General Meeting held on May 22, 2019 passed a resolution authorizing Board of
Directors pursuant to the provisions of section 180 (1) (c) of the Companies Act, 2013 for borrowing from time to time
any sum or sums of money from any pefsdror bodies corporate (including holding Company) or any other entity,
whether incorporated or not, on such terms and conditions as the Board of Directors may deem fit for the purpose of the
Companybds business. The mon inesalreadybdireoved by oue@bmpamy gapart freenr wii
temporary loans obtained from the banks in the ordinary course of business) may exceed the aggregate of the paid up
share capital of our Company and its free reserves, that is to say, reserves not det apsgrispecific purpose,

provided that the total amount of such borrowings together with the amount already borrowed and outstanding shall
not, at any time, exceéd150crores.

REMUNERATION OF EXECUTIVE DIRECTORS

The conpensation package payablettem as resolved in the shareholders meeting leeldMay 22, 209 is stated
hereunder:

Sr. No Name of Directors Designation MaX|_mum RETUTEETEN
paid shall not exceed
1 Mr. Sanjay Bansal Whole-Time Director 84.00
2 Mr. Ajay Bansal Whole-Time Director 84.00
3 Mr. Jatin Mehta Whole-Time Director 84.00
4 Mr. Utsav Bansal Whole-Time Director 84.00
5 Mr. Rishabh Mehta Whole-Time Director 84.00
6 Mr. Krishna Mehta Whole-Time Director 84.00

REMUNERATION PAID TO DIRECTORS BY OUR SUBSIDIARY OR ASSOCIATE COMPANIES
As on date there is no Subsidiary or Associate company of our Company.
Compensation to the Non Executive Non Independent Directors and Non Executive Independent Directors

Pursuant to a resolution passed at the mgeaidf the Board of the Company &eptember 92019,the NorExecutive
Directors will be paid sitting fee &fl 1,000for attending Board meetings

Remuneration paid to our Non Executive Non Independent Directors and Non ExecutperidenDirector in Fiscal
2019 Nil

REMUNERATION / SITTING FEES PAID TO DIRECTORS FOR THE FY 201819

Sr ' ' ' Remun(_aration Sitting_Fees Total
No' Name of the Director Designation _ Paid _ Paid (Min Lakhs)
' (Min Lakhs) (Min Lakhs)

1 Mr. Jatin Mehta Whole-Time Director 42.00 NA 42.00
2 Mr. Sanjay Bansal Whole-Time Director 49.00 NA 49.00
3 Mr. Ajay Bansal Whole-Time Director 23.00 NA 23.00
4 Mr. Utsav Bansal Whole-Time Director 44.00 NA 44.00
5 Mr. Rishabh Bansal Whole-Time Director 43.00 NA 43.00
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Sr Remuneration Sitting Fees Total
No. Name of the Director Designation Paid Paid (Min Lakhs)
’ (Min Lakhs) (Min Lakhs)
6 Mr. KrishnaMehta Whole-Time Director 36.00 NA 36.00
7 Mr. Niyati Mehta Non-Executive Director Nil Nil Nil
8 Mr. Vanita Bansal Non-ExecutiveDirector Nil Nil Nil
9 | Mr. Sunil Sharma NorrExecutive Nil Nil Nil
Independent Director
. Non-Executive . . .
10 | Mr. Govind Agrawal Independent Director Nil Nil Nil
11 | Mr. Mahendra Pandhi NorrExecutive Nil Nil Nil
Independent Director
Non-Executive . . .
12 | Mr. Suryakant Mehta Independent Director Nil Nil Nil
Shareholding of Directors

The following table sets forth the shareholding of our Directors as on the datePfabjEectus:

Name of Directors No. of Equity Shares held | % of Pre-Issue Paid Up Capital
Mr. Jatin Mehta 13,51,000 13.51%
Mr. Sanjay Bansal 21,37,450 21.37%
Mr. Ajay Bansal 4,38,350 4.38%
Mr. Rishath Mehta - -
Mr. Utsav Bansal - -
Mr. Krishna Mehta - -
Mrs. Niyati Mehta 7,55,000 7.55%
Mrs. Vanita Bansal 2,00,000 2.00%
Total Holding of Directors 48,81,800 48.82%
Total Paid up Capital 1,00,00,400 100.00%

Interest of the Directors

Our Directors may be deemed to be interested in the promotion of the Company to the extent of the Equity Shares held
by them and also to the extent of any dividend payable to them on their holding of such shares and otlt#srdistrib
respect of the aforesaid Equity Shares. For further details, refearto tittedas AnnexureXXV i Related Party
Transactiond i n ¢ h apinarcial Infoimatibree d a @ Prédmoter and Promoter Groop begi nni ng
nos.130and122 of this Prospectus.

on

All of our Directors may be deemed to be interested t@xtent of fees payable to them for attending meetings of the
Board or a committee thereof as well as to the extent of other remuneration and reimbursement of expenses payable to
them under our Articles of Association, and to the extent of remuneratiortqp#tigm for services rendered as an

officer or employee of our Company.

Our Directors may also be regarded as interested in the Equity Shares, if any, held by them or allotted to the companies
in which they are interested as Directors, Members, and Resnpursuant to this issue. All of our Directors may also

be deemed to be interested to the extent of any dividend payable to them and other distributions in respect of the said
Equity Shares.

Except as st at edOurManagdnmend ardfed to pagar titlad iadnhexudeXX¥ 1 Related Party
Transactiond i n ¢ h a grinamaial Infarmafio®d b®@ gi nni ng 106 and I3@af ¢éhis Praspectus
respectively, our Directors do not have any other interest in our business.

Except as MEroperiied o wéd hi n & h ©OurBesioesd oan t p &dfethd Pdispectus, our

Directors have no interest in any property acquired or proposed to be acquired by our Company as on the date of this
Prospectus.
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Changes in the Board of Directors in the last three years

Following are the changes in our Board of Directors in the last three years:

St Name of Director DR & Reason for change

No. Change

1 Mrs. Niyati Mehta April 20, 2019 | AppointedasAdditional Non - Executive Director

2 Mrs. Vanita Bansal April 20, 2019 | AppointedasAdditional Non - Executive Director

3 Mr. Sanjay Bansal May 17, 2019 | Re-appointed as Whol&ime Director

4 Mr. Ajay Bansal May 17,2019 | Re-appointed as Whol&ime Director

5 Mr. Jatin Mehta May 17, 2019 | Re-appointed as Whol&ime Director

6 Mr. Rishath Mehta May 17, 2019 | Re-appointed as Whol&ime Director

7 Mr. Utsav Bansal May 17, 2019 | Re-appointed as Whol&ime Director

8 Mr. Krishna Mehta May 17, 2019 | Re-appointed as Whol&ime Director

9 Mr. Sunil Sharma May 17, 2019 gﬁzglgtredasAddmonal Non - Executive Independent
10 | Mr. Govind Aggarwal| May 17, 2019 gﬁzglgtredas Additional Norr Executivelndependent
11 | Mr. Mahendra Pandhi May 24, 2019 gﬁzgigtredas Additional Non Executive Independent
12 | Mr. Suryakant Mehta | June 07, 2019 gﬁzgigtredas Additional Non Executive Independent

Corporate Governance

The provisions of the SEBI (LODR) Regulations, 2015 with respect to corporate governance will be applicable to us
immediately upon the listing of our Equity Shares with the Stock Exchanges. We are in compliance with the
requirements of the apphble regulations, including the SEBI (LODR) Regulations, 2015, the SEBI Regulations and

the Companies Act, in respect of corporate governance including constitution of the Board and committees thereof. The
corporate governance framework is based on tnreef t i ve i ndependent Board, separ e
role from the executive management team and constitution of the Board Committees, as required under law.

Our Board has been constituted in compliance with the Companies Act and th.iStiEtgl Regulations. The Board
functions either as a full board, or through various committees constituted to oversee specific operational areas.

Currently, our Board has Twelve (12) Directors. In compliance with the requirements of the Companies 3eate 201
have Six (6) Wholélime Directors, Two (2) Non Executive Directors and Four (4) Non Executive Independent
Directors. We have Two (2) womariréctors on our Board.

Committees of our Board

We have constituted the following committees of our Board ioéd@ors for compliance with Corporate Governance
requirements:

Audit Committee

St akehol der 6s Rel ati
Nomination and Remuneration Committee
Corporate 8cial Responsibility Committee

onship Committee

PonNBE

1. Audit Committee

The Audit Committee of our Board wa®onstituted by our Directors by a board resolution datete 07, 2019
pursuant to section 177 of the Companies Act, 2013. The Audit Committee comprises of:

Name of the Member Nature of Directorship Designation in Committee
Mr. Mahendra Pandhi NonT Executive Independent Director Chairman
Mr. Govind Agawal Non-Executive Independent Director Member
Mr. Sanjay Bansal Whole-Time Director Member
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The scope of Audit Committee shall include but shall not be restricted to the following:

a)

b)

c)

d)

e)

p)

a)

Y

Oversightoft he | ssuerds financi al reporting process and t
the financial statement is correct, sufficient and credible.

Recommending to the Board, the appointmengpgointment and, if required, the replacatar removal of the
statutory auditor and the fixation of audit fees.

Approval of payment to statutory auditors for any other services rendered by the statutory auditors.

Reviewing, with the management, the annual financial statements before subntsgienboard for approval,
with particular reference to:

Matters required to be included in the Directoros
in terms of clause (c) of stdection 3 of Section 134 of the Companies Act, 2013

Changes, if any, in accounting policies and practices and reasons for the same

Major accounting entries involving estimates based on the exercise of judgment by management

Significant adjustments made in the financial statements arising out of audit findings

Compliance with listing and other legal requirements relating to financial statements

Disclosure of any related party transactions

Qualifications in the draft audit report.

> > > >

Reviewing, with the management, the half yearly financial statements sefargssion to the board for approval
Reviewing, with the management, the statement of uses / application of funds raised through an issue (public issue,
rights issue, preferential issue, etc.), the statement of funds utilized for purposes other thstatid e the offer
document/prospectus/notice and the report submitted by the monitoring agency monitoring the utilization of
proceeds of a public or rights issue, and making appropriate recommendations to the Board to take up steps in this
matter.

Revew and monitor the auditords independence and perf
Approval or any subsequent modification of transactions of the company with related parties;

Scrutiny of intercorporate loans and investments;

Valuation of undertakings or assets of the company, wherever it is necessary;

Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal control
systens.

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit department,
staffing and seniority of the official heading the department, reporting structure coverage and frequency of internal
audit.

Discussionwith internal auditors any significant findings and follow up there on.

Reviewing the findings of any internal investigations by the internal auditors into matters where there is suspected
fraud or irregularity or a failure of internal control systemsaahaterial nature and reporting the matter to the
board.

Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post
audit discussion to ascertain any area of concern.

To look into the reasons foulstantial defaults in the payment to the depositors, debenture holders, shareholders
(in case of nospayment of declared dividends) and creditors.

To review the functioning of the Whistle Blower mechanism.
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s) Approval of appointment of CFO (i.e., the whaime Finance Director or any other person heading the finance
function or discharging that function) after assessing the qualifications, experience & background, etc. of the
candidate.

t) Carrying out any other function as is mentioned in the terms ofreferof the Audit Committee.

Explanation (i): The term "related party transactions" shall have the same meaning as contained in the Accounting
Standard 18, Related Party Transactions, issued by The Institute of Chartered Accountants of India.

Explanation(ii): If the Issuer has set up an audit committee pursuant to provision of the Companies Act, the said audit
committee shall have such additional functions / features as is contained in this clause.

The Audit Committee enjoys following powers:

a) Toinvestigate any activity within its terms of reference

b) To seek information from any employee

c) To obtain outside legal or other professional advice

d) To secure attendance of outsiders with relevant expertise if it considers necessary

e) The audit committee nyainvite such of the executives, as it considers appropriate (and particularly the head of the
finance function) to be present at the meetings of the committee, but on occasions it may also meet without the
presence of any executives of the Issuer. Thenfie director, head of internal audit and a representative of the
statutory auditor may be present as invitees for the meetings of the audit committee.

The Audit Committee shall mandatorily review the following information:

a) Management discussion aadalysis of financial condition and results of operations;

b) Statement of significant related party transactions (as defined by the audit committee), submitted by management;

c) Management letters / letters of internal control weaknesses issueddigttitery auditors;
d) Internal audit reports relating to internal control weaknesses; and

e) The appointment, removal and terms of remuneration of the Chief internal auditor shall be subject to review by the
Audit Committee.

The recommendations of the Audib@mittee on any matter relating to financial management, including the audit
report, are binding on the Board. If the Board is not in agreement with the recommendations of the Committee, reasons
for disagreement shall have to be incorporated in the minoftethe Board Meeting and the same has to be
communicated to the shareholders. The Chairman of the committee has to attend the Annual General Meetings of the
Company to provide clarifications on matters relating to the audit.

The Company Secretary of t®mpany acts as the Secretary to the Committee.

Meeting of Audit Committee

The audit committee shall meet at least four times in a year and not more than one hundred and twenty days shall
elapse between two meetings. The quorum shall be either two nembene third of the members of the audit
committee whichever is greater, but there shall be a minimum of two independent members present.

2. Stakehol derds Relationship Committee

The Shareholder and Investor Grievance Committee of our Beasdonstituted by our Directors pursuant to section

178 (5) of the Companies Act, 2013 by a board resolution datexDJ, 2019 The Shareholder and Investor Grievance
Committee comprises of:
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Name of the Member Nature of Directorship Designation in Committes
Mrs. Niyati Mehta Non- Executive Director Chairman
Mr. Suryakant Mehta Non-Executive Independent Director Member
Mr. Sunil Sharma Non-Executive Independent Director Member

This committee will address all grievances of Shareholders/Investors aarissof reference include the following:
a) Allotment and listing of our shares in future

b) Redressing of shareholders and investor complaints such asecept of declared dividend, annual report,
transfer of Equity Shares and issue of duplicate/spliffalidated share certificates;

c) Monitoring transfers, transmissions, dematerializatiormagerialization, splitting and consolidation of Equity
Shares and other securities issued by our Company, including review of cases for refusal of tha@msfasgsion
of shares and debentures;

d) Reference to statutory and regulatory authorities regarding investor grievances;

e) To otherwise ensure proper and timely attendance and redressal of investor queries and grievances;

f)  And to do all such acts, things deeds as may be necessary or incidental to the exercise of the above powers.

The Company Secretary of our Company acts as the Secretary to the Committee.

Quorum and Meetings

The quorum necessary for a meeting of the Stakeholders Relationship Corshaltdee two members or one third of
the members, whichever is greater.

3. Nomination and Remuneration Committee

The Nomination and Remuneration Committee of our Board was constituted by our Directors pursuant to section 178
of the Companies Act, 2013 bybaard resoltion dated Jun87, 2019

The Nomination and Remuneration Committee currently comprises of:

Name of the Member Nature of Directorship Designation in Committee
Mr. Govind Agrarwal Non-Executive Independent Director Chairman
Mr. Sunil Sharma Non-Executive Independent Director Member
Mrs. Vanita Bansal Non-Executive Director Member

The scope of Nomination and Remuneration Committee shall include but shall not be restricted to the following:

a) Formulation of the criteria for determinirgualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and other
employees;

b) Formulation of criteria for evaluation of Independent Bicgs and the Board;

c) Deuvising a policy on Board diversity

d) Identifying persons who are qualified to become directors and who may be appointed in senior management in

accordance with the criteria laid down, and recommend to the Board their appointmesthamdl. The company
shall disclose the remuneration policy and the evaluation criteria in its Annual Report.
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4. Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee of our Board was constituted on Oc®b201B andwas
reconstituted by our Board of Directors pursuant to section 135 of the Companies ActjdE3olution datedune
07, 2019 The Corporate Social Responsibility Committee comprises of the following:

Name of the Member Nature of Directorship Designation in Committee
Mr. Jatin Mehta Whole- Time Director Chairman

Mrs. Vanita Bansal Non-Executive & Non Independent Director Member

Mr. Sunil Sharma Non-Executive & Independent Director Member

Mr. Suryakant Mehta Non-Executive & Independemirector Member

The Company Secretary shall act as the secretary of the Corporate Social Responsibility Committee.

The terms of reference, powers and scope of the Corporate Social Responsibility Committee of our Company is

in accordance with Section 13% the Companies Act, 2013. The terms of reference of the Corporate Social
Responsibility Committee include the following:

1. To formulate and recommend to the Board, a Corporate Social Responsibility Policy which shall indicate the
activities to be underkan by the Company as specified in Schedule VIl as amended from time to time;

2. To recommend the amount of expenditure to be incurred on the activities referred to in clause (a) subject to
the limit provided under Section 135 of the Companies Act;

3. Tomonitor the corporate Social Responsibility Policy of our Company from time to time;

4. To institute a transparent monitoring mechanism for implementation of the CSR projects or programs or
activities undertaken by the Company;

5. Any other matter as the Camate Social Responsibility Committee may deem appropriate after approval of
the Board of Directors or as may be directed by the Board of Directors from time to time.

The quorum of the meeting shall be either two members or one third of the membersoofithigtee
whichever is greater.

Quorum and Meetings

The quorum necessary for a meeting of the Nomination and Remuneration Committee shall be two members or one
third of the members, whichever is grealidre Committee is required to meet at least ongeaa.

The Company Secretary of our Company acts as the Secretary to the Committee.
Policy on Disclosures & Internal procedure for prevention of Insider Trading

The provisions of Regulation 8 and 9 of the SEBI (Prohibition of Insider Traieagllations, 2015 will be applicable

to our Company immediately upon the listing of its Equity Shares on the Stock Exchange. We shall comply with the
requirements of the SEBI (Prohibition of Insider Trading) Regulations, 2015 on listing of our Equitg Shastock
exchange. Further, Board of Directors have approved and adopted the policy on insider trading in view of the proposed
public issue.

Our Board is responsible for setting forth policies, procedures, monitoring and adherence to the rules for the

preservation of price sensitive information and the implementation of the code of conduct under the overall supervision
of the board.
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Management Organization Structure

g A

Board of Directors

Vinayak Kokane Dhwani Vora
(CFO) (CS & CO)

e \
\_ J \_ J

Terms & Abbreviations

CFO . Chief Financial Officer
CS&CO . CompanySecretary and Compliance Officer

Key Managerial Personnel

The details of our key managerial personnel are as kbielow

Name of Des%natlon Date of Compensation Name of
E : . for Last Fiscal | Qualification Previous Experience
mployee | Functional | Appointment (Kin lakhs) Employer(s)
Area
; 1 Accountant  at
Mr. Chief :
Vinayak | Financial | May 17, 2019 | 3.95 P.A T Bachelor —off  Shiv AUM | 2 vears
Kokand! Officer Commerce ggelzls since
9 Birla Financial
9 Company Distribution
Company Secretgry &| Limited _
Dhwani | Secretary &| October 16 4 g o S?firrc]gllance Tamnerenties &,y
Compliance | 2018 ' ' . un . ears
Vora? Officer PG Diploma| Pharmaceuticals
in IPR Industries
Management Limited

1) Mr. Vinayak Kokane was appointed on April 22, 2013Aasountant and subsequently waslesignated as Chief
Financial Officer w.e.f May 17, 2019.
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2) Ms. Dhwani Vora was appointesh June 01,2018 as compliance office and subsequeasyredesignated as
Company Secretary & Compliance Offiagre.f October 162018

Other Notes

1. All the key managerial personnel mentioned above are permanent employees of our Company

2. No nonsalaryrelated payments or benefits have been made to our key management personnel.

Relationship amongst the Key Managerial Personnel

None of the aforementioned KMP6s are related to each o
Arrangement / Understanding with Major Shareholders / Customers / Suppliers

None of the KMPs have been selected pursuant to any arrangement / understanding with major shareholders /
customers / suppliers.

Shareholding of Key Managerial Personnel
None of our KMPO6s hol ds dhegateothh#rospectus.f our Company as o
Contingent and deferred compensation payable to our Director and Key Managerial Personnel

There is no contingent or deferred compensation payable to our Directors and Key Managerial Personnel, which does
not form apart of their remuneration.

Interest of Key Managerial Personnel

The Key Managerial Personnel of our Company do not have any interest in our Company, other than to the extent of
remuneration of benefits to which they are entitled as per their terngpoindment and reimbursement of expenses
incurred by them during the ordinary course of business. Further, if any Equity Shares are allotted to our Key
Managerial Personnel prior to/ in terms of this Issue, they will be deemed to be interested to thefekiein
shareholding and / or dividends paid or payable on the same.

Bonus or Profit Sharing Plan for the Key Managerial Personnel during the last three years

Our Company does not have fixed bonus/profit sharing plan for any of the employees, kggnmabparsonnel.

Employee Share Purchase and Employee Stock Option Scheme

Presently, we do not have ESOP/ESPS scheme for employees.

Payment or Benefit to our Key Managerial Personnel

Except for the payment of salaries and yearly bonus, we do natiprany other benefits to our employees

Changes in the Key Managerial Personnel in the three years preceding the date of filing tisospectus

Except as disclosed below, there has been no change in KMPs in past three years from the dBtesyehiss:

Name Designation Appointment / Change in Designation
Mr. Vinayak Kokane | Chief Financial Officer May 17, 201§’
Ms. Dhwani Vora Company Secretary & Compliance Office| October 16, 2018

1) Mr. Vinayak Kokane was appointed épril 22, 2013as Accountant and subsequentigsre-designated a€hief
Financial Officew.e.f May 17, 2019.

2) Ms. Dhwani Vora was appointash June 012018 ascompliance office and subsequeniias redesignated as
Company Secretary & Compliance Offiagre.f October 162018
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OUR PROMOTER AND PROMOTER GROUP

THE PROMOTERS OF OUR COMPANY ARE:

e

Mr. Sanjay Bansal
Mr. Ajay Bansal and
Mr. Jatin Mehta
M/s. Jatin MehtaHUF

As on the date of thiBrospectus, our Promotenslds 52,17,800Equity Shares in aggregate, represent8d8% of
the issued, subscribed and paja Equity Share capital of our Company.

Thedetails of our Promotsmare provided below:

Mr. Sanjay Bansal

Brief Profile: Mr. Sanjay Bansal, agedb5ears, is the Whol@ime Director of our
company.He has around 35 Years of rich and vast experience in the Steel T
Industry. He was one of the founding member of Shiv Aum Steels Private Limite
was associated with the company from its Incorporation. He looks after the ¢
sourcing of raw mizrials domestically and as well as overseas. He is also respo
for effcient mobilization of funds.

Date of Birth: 20.07.1964

Address: 1201, Sapphire CHS Plot No. 194, Main Avenue, Santacruz (West),
Mumbaii 400 054

PAN: AACPB6225A

Passport N0.:24901690

Dr i ver 6 sMHO2 20630084601

Vot er 6 s ROLIP30MG? . :

Adhaar Card No.: 3568 3621 3230

Bank A/c No.:0239101022584

Name of Bank & Branch: Canara BankFort, Mumbai

Other Directorship: N.A

Mr. Ajay Bansal

Brief Profile: Mr. Ajay Bansal aged58 years, is theNholeTime Directorof our
company.He holds Bachelor of Commerce Degree from Mumbai Univerkieyhas
around 35 years of rich and vast experience in the field of Steel Tridingtry and
is also, one of the founders of Shiv Aum Steels Limited and is associatedwi
company right from its inceptiontHe looks after the procurement of raw materi
from domestic as well as international markets and is also actively involikd day
to day management of the Company.

Date of Birth: 03.2.19%61

Address: Plot No 668, Flat No 201, La Roche CHS Ltd™"28nbedkar Road, Near
Beams Hospital Khar West, Mumkia#00 052.

PAN: AACPB6224B

Passport N0.:K6288211

Dri ver 6 sMHOZ 20630236629

Vot er 6s NAD No. :

Adhaar Card No.: 9936 4121 9784

Bank A/c No.: 561010086201

Name of Bank & Branch: Kotak Mahindra BankKhar West, Mumbaii 400 052.

Other Directorship: N.A
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Mr. Jatin Mehta

Brief Profile: Mr. Jatin Mehta, aged 63 years, is the WHbime Director of our
Company. He has around 38 Years of rich and vast experience in the Steel |
Trading Industry. He was the founding member of Shiv Aum Steels Private Lit
and was associated with thengpany from its Incorporation. He looks after the ove
sourcing of steel Products and is also responsible for diversification of compa
various areas Steel Products.

Date of Birth: 26.09.1955

Address: 3A, Akshay Anand, ¥ Cross Road, Sandu Wa@€hembur (E), Mumbéi
400 071.

PAN: AAAPM8733C

Passport No.:N5616006

Driver 86sNAicense:

Vot er 6 s MT/0bB/03N/0183922

Adhaar Card No.: 4320 2593 4161

Bank A/c No.: 561010083517

Name of Bank & Branch: Kotak Mahindra BankDadar,Mumbai

Other Directorship: N.A

4, M/s. Jatin MehtaHUF

Name M/s. Jatin MehtddUF

Permanent Account Number | AAAHJ0502Q

Address Flat No. 3A, Akshay Anand,"7Road, Sanduwadi, Chembur, Mumbat00 071
Name of Bank and Branch Kotak Mahindra BankDadar, Mumbai

Bank Account Number 561010083340

For additional details on the age, background, personal address, educational qualifications, experience, positions /
posts, other ventures and Directorships held in the past for our Individual Pranptease see the chapter titled
AOur Management 0 blOgoftmsPiospectuson page no.

For details of the buildip o f ourssRaombbéedodng in our Company, pl e
Shareholding of our Promotsd¥ b e gi n ni n4BofdhisPrgspeditss. n o

Other Undertakings and Confirmations

We confirm that the Permanent Account Number, Bank Account number and Passport number of ourdRxemngoter
submitted to the Stock Exchange at the time of filing ofdreft Prospectus with the Stock Exchange.

Our Promotes and the members of our Promd@®1Group have confirmed that they have not been identified as wilful
defaulters by the RBI or amther governmental authority.

No violations of securities laws have been committed by our Proanmtenembers of our Promote) Group or any

Group Companies in the past or are currently pending against them. None of (i) our Promoter and members of ou
Promoter Group or persons in control of or on the boards of bodies corporate forming part of our Group Companies (ii)
the Companies with which any of our Promoter are or were associated as a promoter, director or person in control, are
debarred or prohited from accessing the capital markets or restrained from buying, selling, or dealing in securities
under any order or directions passed for any reasons by the SEBI or any other authority or refused listing of any of the
securities issued by any such gnby any stock exchange in India or abroad.

Change in control of our Company

There has been no change in the promoter and control of our Company in the five years immediately preceding the date
of this Prospectus.

Interests of Promoters

None ofour Promotes / Directors have any interest in our Company except to the extent of compensation payable /
paid and reimbursement of expenses (if applicable) and to the extent of any equity shares held by them or their relatives
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and associates or held by the comparfiggss and trusts in which they are interested as director, member, partner, and

/ or trustee, and to the extent of benefits arising out of such shareholding. For further details on the interest of our
promoter in our Company, Please see the chapters fitl€da pi t a | f#-inanciat hformagicad®, a Qu 0

Ma n a g e beginntngon page nos48, 130and 106 of this Prospectus.

Except as stated otherwise in tisospectus, we have not entered into any contract, agreements or arrangements in
which our Promoter is directly or indiregtinterested and no payments have been made to them in respect of the
contracts, agreements or arrangements which are proposed to be made with them including the properties purchased by
our Company other than in the normal course of business.

For Furtherdetails on the related party transaction, to the extent of which our Company is involved, please see
flAnnexure XXV Statement of Related Party Transaction o n  p18QpfkthisfProspectus.

Common Pursuits of our Promoters

Our Group Company is currently not engaged in the same line of business or have any common pursuits as our
Company.

Further, ourCompany will adopt necessary procedures and practices as permitted by law to address any conflicting
situation as and when they arise.

Companies with which the Promotes has disassociated in the last three years.

Our Promoters have not disassociated sedaes from any companies, firms or entities during the last three years
preceding the date of thizrospectus.

Payment of Amounts or Benefits to the Promotesor Promoter Group during the last two years

Except a s Angeixumet XXX Statemerit of Related Party Transactibons under t Rimancialhapt er
Statements o n pl8@otthisPispectus, there has been no other payment of benefits to our Promoter during the

two years preceding the date of tRiospectus.

Experience of our Promoter in the business of our Company

For details in rlation to experience of our Promoter metbusiness of our Company, see Chaj@ur Management
beginning orpage nol106of this Prospectus.

Interest of Promotersin the Promotion of our Company

Our Company is currently promoted by the promoter in order to carry on its present business. Our Promoter is
interested in our Company to the extent of their shareholding in our Company and the dividend declared, if any, by our
Company.

Interest of Promotersin the Property of our Company

Our Promoter have confirmed that they does not has any interest incgeytgracquired by our Company within three
years preceding the date of tHsospectus or proposed to be acquired by our Company as on the date of this
Prospectus. For detailelated tofiPropertie® a Antiexute XXV Related Party Transactionglease refechapter
tittedA Fi nanci al St at e pegenod30a this FRospedtua.t e d 0

Further, other than asOuniBusintesso med pdRf this Rrespectisay Premotertdd t | e d

not have any interest in any transactions in the acquisition of land, construction of any building or supply of any
machinery.
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Interest of Promoter in our Company other than as Promoter

Other than as Promoter, our Promoter is interested in our Company to the extent of their shareholding in our Company
and the dividend declared, if any, by our Company. For details please sd¢erchiiedi Ou r Ma n aapce ment o
iCapital b&tnming ontpage eob06and48respectivelyof this Prospectus

Except as mentioned in this section and the chapters Capitl Sfiucturé , OurfBusiness , History and Certain

Corporate matters  afiAndiexureXXV i Statement of Related Party Transactidps page nos32,96,102 and130

of this Prospectus, respectively, our Promoter do not have any interest in our Company other than as promoter.

Related Party Transactions

Except as stated itme fiAnnexureXXV i Statement of Related Party Transactidos page nd.30 of this Prospectus
our Company has not entered into related paatysactions with our Promoter.

Material Guarantees

Except as stated in h Einafficial IndebtednessandfiFinancial Informatiord0 b e gi nni n gl6d4oandl3dafge nos
this Prospectus respectively, our Promoters have not given any material guarantee to any third party with respect to the
Equity Shares as on the date of tArespectus.

Shareholding of thePromoter Group in our Company

For details of shareholding of members of our Promoter Group as on the dateRyb#pisctus, please see the chapter
titledi Capi t al i N®tegtauCapital Steictute b e gi nni n48ofdhisProspegtes. n o .

Other Confirmations

Our Company has neither made gaymentin cash or otherwise to our Promoter or to firms or companies in which

our Promoter is interested as members, directors or promoter nor have our Promoter been offered any inducements to
become directors or otherwise to become interested in any firm oraoymm connection with the promotion or
formation of our Company otherwise than as stated iriidmmexure XXV Statement of Related Party Transactions

on page nol30of this Prospectus.

Outstanding Litigation

There is no outstanding I|litigation agai nRiskFactord6 Bndmot
c h a pt e rOutstanding d.itigatidn and Material Developmeits b e gi nni ng 15amd 1§7a0gthis no s .
Prospectus.

OUR PROMOTER GROUP

In addition to the Promoter named above, the following natural persons and entities form part of our Promoter Group in
terms of Regulatio2(1)(pp) of the SEBI (ICDR) Regulation, 2018.

A. Natural Persons who are Part of the Promoter Group

Name of the Promoter Name of the Relative Relationship with the Promoter
Narendra Bansal Father
Ramdulari Bansal Mother
VanitaBansal Wife
Ajay Bansal Brother (s)
Renu Mittal Sister (s)

Mr. Sanjay Bansal Utsav Bansal Son
Sanchi Bansal Daughter
Late Omprakash Ramful Gupta Wife's Father
Sheela Gupta Wife's Mother
Geeta sushil Agarwal L
Sunita Govind agarwal wife's Sister(s)
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Name of the Promoter

Name of the Relative

Relationship with the Promoter

Seema Sureshgarwal

Rajesh Gupta

Wi feds Brother(

Name of the Promoter

Name of the Relative

Relationship with the Promoter

Mr. Ajay Bansal

LateNarendra Bansal

Father

Ramdulari Bansal Mother
Usha Bansal Wife
Sanjay Bansal Brother (s)
Renu Mittal Sister(s)
Palak Bansal Daughte(s)

Sakshi Bansal

Late Ramswaroop Jain

Wife's Father

Late Kanta Jain

Wife's Mother

Rajgev Ja”? Wife's Brother(s)
Sanjeev Jain
Kiran Jain Wi feds Sister (s

Name of the Promoter

Name of the Relative

Relationship with the Promoter

Mr. Jatin Mehta

LateNagin Mehta

Father

Sudha Mehta Mother
Niyati Mehta Wife
Krishna Mehta Brother(s)
Rishabh Mehta

son(s)

Rutwik Mehta

LateRajendra Shah Wife's Father
LateManjulaben Shah Wife's Mother
Kaivalya Shah Wife's Brother(s)
lla Parikh

Vibhuti Guijrati

Wife's Sister(s)

B. Companies / Corporate Entities forming part of the Promoter Group

Company / Trust / Partnership firm / HUF or Sole Proprietorship shall form part of our Promoter Group.

r. No. | Name of Promoter Group Entity / Company

Mobi Realtors Private Limited

Hari Om Carriers

Ajay Bansal HUF

Sanjay Bansal HUF

Hariom Steels

S
1
2.
3. Jatin Mehta HUF
4
5
6
7

Jatin Kishan & Co.
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OUR GROUP COMPANIES
The definition of &é6Group Companiesd as per the SEBI (
2018, shall include such companies (other than promotansysubsidiary/subsidiaries) with which there were related
party transactions, during the period for which financial information is disclosed, as covered under the applicable
accounting standards, and also other companies as considered material bydthe boar

In terms of the SEBI Regulations and in terms of the policy of materiality defined by the Board pursuant to its
resolution dated Mag4, 2019, our Group Companies includes:

1. Those companies disclosed as related parties in accordance with Accounting 8 &% 48 )( ii ssued by
Institute of Chartered Accountants of India, in the Restated Financial Statements of the Company fathtiee last
financial years

Accordingl vy, in addition to our POuoPnamde and BomotergGroupa s S p €
on page nol22of thisProspectus, the following companies have been identified as a Group Gempan

Consequently the following companies have been identified as Group Companies of our Company:
I. Mobi Realtors Private Limited

. MOBI REALTORS PRIVATE LIMITED (MRPL)

Mobi Realtors Privatd.imited was incorporated ablobi Soft Services Private Limitedn

Incorporation December 302009under the Companies Act, 1956 with the Registrar of Compaviasbali
in the State oMaharashtra
CIN U70102MH2009PTC198203
. : 3A, Akshay Anand, 7th Cross Road, Near Diamond Gardens, Chembur (East), Md6h
Registered Office 071

1. To carry on the business of developing, import, export, tradethmrwisedeal in mobile
software including programmes, mobile softwameplication systems, data collections g
other facilities relating to mobileperation and data processing equipment of all kinds af
further carryon the business of consultantdanonsultancy in the area of mob#eftware
preparation, data processing

Nature of Business
2.To carry on business as consultants in the field of soft ware technelogipeering, proces
planning, science, management, organizatiomgnces, and to act as network oaltents,
efficiency expert, advisors tany person or persons, firm, company, corporation, busil
society,association, government, local body, & education institution in Indisaagather part
of world.

Registrar of

Companies Registrar of Companiedumbai

Board of Directors of MRPL

1. RishabhMehta
2. Utsav Bansal

Interest of our promoter
Our promoters & Promoter Group hd@ 46% equity shares of this company.

Brief Audited Financials of MRPL

(Min lakhs)
Particulars As at March 31,
2018 2017 2016
Equity Share Capital 1.07 1.07 1.07
Reserves (excluding revaluation reserve) and Surplus 0.48 0.48 0.57
Net WortH" 1.55 1.55 1.64
Income including other income - - 1.63
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Particulars As at March 31,

2018 2017 2016
Profit/ (Loss) after tax - (0.09) (8.69)
Earningsper share - (0.09) (8.13)
Net asset value per share 14.48 14.48 15.3%

@ Net Worth Calculated after deducting unamortised / miscellaneous expenses not w/o, if any

There are no defaults in meeting any statutory/bank/institutional dues. No procekdirggdbeen initialled for
economic offences against the Company

NATURE AND EXTENT OF INTEREST OF OUR GROUP COMPANIES
Litigation

As on the date of thi®rospectus, therare no outstanding litigatiomvolving our Group Company whichave a
materialimpact on our Company.

Group Companieswhich are a sick industrial comparies

None ofour Group Compaas havebecome sick compaas under the erstwhile Sick Industrial Companies (Special
Provisions) Act1985.

Group Companiesunder winding up/insolvency proceedings
Our Group Company is not under any winding up/insolvency proceedings.
Loss making Group Company

There is Loss in our Group Company as mentioned below:

(Min lakhs)
Particulars As at March 31,
2018 2017 2016
Profit/ (Loss) after tax - (0.09) (8.69)

Defunct Group Company

During the five years immediately preceding the date of Bn@spectus, our Group Compesmhave not remained
defunct and no application has been made to the relevant registanpénies for striking off the name of daroup
Compaires

Common Pursuits between the Company and its Group Companies

Our Group Company is currently not engaged in the same line of business or have any common pursuits as our
Company.

Further, our Comgny will adopt necessary procedures and practices as permitted by law to address any conflicting
situation as and when they arise.

Related Business Transactions

For details pertaining to business transactions, of our Company with our Group Compdniesa s e r ef er A AnnN
XXV -Rel ated Party Tr ans aclk30obthsPspécisgi nni ng on page no.

Business interests or other interests

Except as disclosed ih Financial Informatiod beginning on pag&30, our Group Compaas does not have any
business interest in our Company.
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DIVIDEND POLICY

Under the Companies Act, 2013, our Company can pay dividends upon a recommendation by our Bivactbog

and approval by a majority of the shareholders at the General Meeting. The shareholders of our Company have the right
to decrease, not to increase the amount of dividend recommended by the Board of Directors. The dividends may be
paid out of praots of our Company in the year in which the dividend is declared or out of the undistributed profits or
reserves of previous fiscal years or out of both. The Articles of Association of our Company also gives the discretion to
our Board of Directors to desle and pay interim dividends.

There are no dividends declared by our Company since incorporation.

Our Company does not have any formal dividend policy for the Equity Shares. The declaration and payment of
dividend will be recommended by our Board ofditors and approved by the shareholders of our Company at their
discretion and will depend on a number of factors, including the results of operations, earnings, capital requirements
and surplus, general financial conditions, applicable Indian legaictesis and other factors considered relevant by

our Board of Directors.
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To,

SECTION VII -FINANCIAL INFORMATION
FINANCIAL STATEMENTS

| NDEPENDENT AUDI TOR6S REPORT ON RESTATED FI NANCI AL ST
STEELS LIMITED

The Board of Directors,

Shiv Aum Steels Limited

515,The Summit Business Bay,
Opp.Cinemax Western Express Way,
A.K.Road Andheri (East), Mumb&i400 093

Dear Sir/ Mabam,

1.

We have examined the attached Restated Summary Statement along with the significant accounting policies and
related notes oBhiv Aum Steels Limitedthe '‘Company’) as at and for the financial years ended Marct039,

2018 and 2017, annexed to this re@ndprepared by the Compaifiyr the purpose of inclusion in the Draft Offer
Document / Oof fer Document in connection with its p I
Platform of NSE.

The said Restated Financial Statements and other Finémfoathation have been prepared in accordance with the
requirements of:

i. Section 26 of Part I of Chapter [ to the Compani
and Allotment of Securities) Rules 2014;
ii. The Securities and Exchange Boafdndia (Issue of Capital and Disclosure Requirements) Regulations 2018

(Al CDR Regulationso) issued by the Securities and I
11 of the Securities and Exchange Board of India Act, 1992 and relatedragm@nd clarifications from time
to time;

iii. The terms of reference to our engagements with the Company requesting us to carry out the assignment, in
connection with the Draft Offer Document / Offer Document being issued by the Company for its proposed
IPO ofequity shares on EMERGE Platform of NSE and

iv. The Guidance Note on Reports in Company Prospectus (Revised) issued by the Institute of Chartered
Accountants of India (AGuidance Noteod).

We have examined the accompani e d(Amnéersitll foetde fitahcamlt e me n t
years ended on March 31, 2019, 2018 and 20AnAexwmend t he

ilas on those dates, forming Part of the O6Fi Bamci al
read together with the Significant Accounting Policies and Notes to Accé@éntexure i IV & V) thereon,
which are the responsibility of the Companyds manage

statements for the financial ysaended on March 31, 2019, 2018 and 2017. The Financial Statements for the year
ended March 31, 2019 have been audited by us. The Financial Statements for the financial years ended March 31,
2018 and 2017 were audited by M/s. D G Parekh & Co., Chartezedufitants being the then Statutory Auditors

of the Company and approved by the Board of Directors and upon which we have placed our reliance while
reporting.

In terms of Schedule VI (Part A) (11) (1) (i) of the SEBI (ICDR) Regulations, 2018 and other provisions relating
to accounts ofShiv Aum Steels Limitedwe, M/s. Agrawal Jain & GuptaChartered Accountants, have been
subjected to the peer review procegthe Institute of Chartered Accountants of India (ICAI) and our certificate is
considered valid under Schedule VI (Part A) (11) (I) (i) (e) of the SEBI (ICDR) Regulations, 2018.

Based on our examination, we further report that:
a. The Restated StatemerftAssets and Liabilities of the Compafgr the financial years ended on March 31,
2019, 2018 and 20&%amined by us, as set outAmnexure | to this examination report, are after making

adjustments and regrouping as in our opinion were appropriate and more fully described in the statement of
significant accounting policies iinnexure IV and the Notes to Accounts Annexure V.
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b. The Restated Stement of Profit and Loss of the Compday the financial years ended on March 31, 2019,
2018 and 2017%&xamined by us, as set out Annexure Il to this examination report are after making
adjustments and regrouping as in our opinion were appropriatenarel fully described in the statement of
significant accounting policies iAnnexure IV and the Statement of Adjustments to the audited financial
statements ilAnnexure V.

c. The Restated Statement of Cash Flows of the Comfoairilye financial years ended darch 31, 2019, 2018
and 2017examined by us, as set outAnnexure Il to this examination report, are after making adjustments
and regrouping as in our opinion were appropriate and more fully described in the statement of significant
accounting poli@s inAnnexure IV and the Notes to Accounts Annexure V.

d. The Restated Financial Statements have been made after incorporating adjustments for:

i. The changes, if any, in accounting policies retrospectively in respective financial years to reflect the same
accounting treatment as per the changed accounting policy for all the reporting period /years.
ii. Prior period and other material amount in the respective financial years to which they relate.
Which are stated in the Notes to Accounts as set cuimexure V:
e. Such Financial statements do not require any corrective adjustments on account of;

i. Other remarks/comments in the Companies (Auditor's Report) Order, 2003 ("the Order"), as amended,
issued by the Central Government of India in terms of sséction (4A)of section 227 of the act, on
financial statements of the compafgr the financial years ended on March 31, 2019, 2018 and 2017.

ii. Extraordinary items that need to be disclosed separately in the accounts requiring adjustments.

At the request of theompany, we have also examined the following financial information ("Other Financial
Information™) proposed to be included in the offer document prepared by the management and approved by the
board of directors of the company and annexed to this report:

i) Schedule of Share Capital (Annexundl)

i) Schedule of Reserves & Surplus (Annexuxél)

iii)  Schedule of Long Term Borrowings (Annexuir¥/IIl)

iv)  Schedule of Long Term Provisions (Annexirk)

V) Schedule of Short Term Borrowings (Annexir)

vi)  Schedule of TradBayables (Annexurie XI)

vii)  Schedule of Other Current Liabilities (AnnexuirIl)
viii)  Schedule of Short Term Provisions (Annexunélll)

ix)  Schedule of Fixed Assets (Annexur&lV)

X) Schedule of Non Current Investments (AnnexukeV)
xi)  Schedule of Deferred Tax AssgAnnexurd XVI)

xii)  Schedule of Long Term Loans & Advances (AnnexupVIl)
xiii)  Schedule of Inventories (AnnexuireXVIl)

xiv)  Schedule of Trade Receivables (AnnexiudeX)

xv)  Schedule of Cash and Cash Equivalents (Annexu¢X)
xvi)  Schedule of Short Term Loans & Adwaes (Annexuré XXI)
xvii) Schedule of Other Current Assets (Annexiudexll)
xviii) Schedule of Revenue from Operations (AnnexuxIIl)
xixX) Schedule of Other Income (Annexur&XIV)

xX)  Schedule of Related Party Transactions (AnnekXoéV)
xxi)  Schedule ofContingent Liabiliy (Annexurei XXVI)

xxii) Schedule oDividend DeclaredAnnexurei XXVII)

xxiii) Statement of Tax Shelter (Annexur&XXVIIl )

In our opinion, the Restated Financial Statements and the other Financial Information set forth in Annexure | to
XXVIII read with the significant accounting policies and notes to the restated financial statements have been
prepared in accordance with section 26 of Companies Act, 2013 and the SEBI Regulations and the Guidance Note
on the reports in Company Prospectus (Revised) issudtkbggtitute of Chartered Accountants of India (ICAI).

Consequently the financial information has been prepared after making such regroupings and adjustments as were,
in our opinion, considered appropriate to comply with the same. As a result of theseieg and adjustments,

the amount reported in the financial information may not necessarily be the same as those appearing in the
respective audited financial statements for the relevant years.
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8. This report should not in any way construed as-sseane or redrafting of any of the previous audit reports
issued by the Statutory Auditors nor should this report be construed as a new opinion on any of the financial
statement referred to therein.

9. We have no responsibility to update our report for everdscanumstances occurring after the date of the report.

10. This report is intended solely for your information and for inclusion in the Offer document in connection with the
Company's proposed IPO of equity shares and is not to be used, referred to larteistfior any other purpose
without our prior written consent.

For M/s. Agrawal Jain & Gupta,
Chartered Accountants
(Firm Registration No013538G

Narayan Swami

Partner

Membership No: 409759
Place: Mumbai

Date: 7' June, 2019
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Annexure |
STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED
(Min lakhs)
Particulars L GENED AL
2019 2018 2017

EQUITY AND LIABILITIES
Shareholders Funds
a. Share Capital 1,000.04 1,000.04 1,000.04
b. Reserves & Surplus 3,663.15 3,090.72 2,545.18

4,663.19 4,090.76 3,545.22
Non Current Liabilities
a. Long Term Borrowings 2,398.25 1,632.41 1,255.56
b. Long Term Provisions 32.81 21.32 31.07

2,431.06 1,653.73 1,286.62
Current Liabilities
a. Short Term Borrowings 5,288.50 4,678.64 2,720.83
b. Trade Payables 103.57 123.63 91.33
c. Other Current Liabilities 270.12 121.19 257.45
b. Short Term Provisions 305.55 257.91 112.35

5,967.73 5,181.37 3,181.95
TOTAL 13,061.98 10,925.87 8,013.79
ASSETS
Non Current Assets
a. Fixed Assets (Net Block)
i. Tangible Assets 855.18 816.88 833.38
ii. Intangible Assets - - -
Gross Block 855.18 816.88 833.38
Less:Depreciation 325.81 274.56 231.01
Net Block 529.36 542.32 602.37
b. Non Current Investment 164.55 164.55 161.23
c. Deferred Tax Assets (Net) 18.72 18.64 9.71
d. Long Term Loans & Advances 119.17 38.17 310.85
Current Assets
a. Inventories 4,452.57 3,718.96 2,818.11
b. Trade Receivables 6,639.69 5,732.02 3,994.41
c. Cash and Cash Equivalents 267.69 163.43 23.14
d. Short Term Loans & Advances 870.22 547.09 93.22
e. Other Currenfissets - 0.69 0.76
TOTAL 13,061.98 10,925.87 8,013.79
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Annexure |
STATEMENT OF PROFIT AND LOSS, AS RESTATED

(Min lakhs)

Particulars For the year ended March 31,
2019 2018 2017

INCOME
Revenue from Operations 37,173.02 27,253.74 24,227.34
Other Income 556.02 535.00 673.05
Total Income (A) 37,729.03 27,788.74 24,900.39
EXPENDITURE
Purchases 35,236.28 25,778.11 22,653.31
Changes in Inventory (733.61) (900.85) (202.57)
Employee benefit expenses 361.42 365.42 208.30
Finance costs 664.08 473.43 405.98
Depreciation & amortization 64.50 68.18 75.94
Other Expenses 1,258.47 1,196.84 1,358.98
Total Expenses (B) 36,851.14 26,981.13 24,499.94
Profit before extraordinary items and tax ( C) 877.89 807.61 400.45
Prior period items (Net) - - -
Profit before exceptional, extraordinary items and tax
(A-B) 877.89 807.61 400.45
Exceptional items - - -
Profit before extraordinary items and tax 877.89 807.61 400.45
Extraordinary items - - -
Profit before tax (D) 877.89 807.61 400.45
Tax expense :
(i) Current tax 305.55 271.00 113.00
(i) MAT credit - - -
(i) Deferred tax (0.08) (8.93) (5.69)
Total Tax Expense (E) 305.47 262.07 107.31
Profit for the year (D-E) 572.43 545.54 293.15
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Annexure Il
CASH FLOW STATEMENT, AS RESTATED

(Min lakhs)

Particulars For the year ended March 31,
2019 2018 2017

Cash flow from operating activities:
Net Profit before tax as per Profit And Loss account 877.89 807.61 400.45
Adjusted for:
Depreciation & Amortisation Exp. 64.50 68.18 75.94
Loss (Profit) on Sale of Assets (0.06) (1.07 (145.15)
Interest Income (12.73 (27.995 (54.89
Rental Income from investment properties (1.95) (1.15) -
Finance Cost 664.08 473.43 405.98
Operating Profit Before Working Capital Changes 1,591.74 1,319.06 682.38
Adjusted for (Increase)/ Decrease in:
Trade receivable (907.68) (1,737.61) (170.78)
Long Term Loans and advances (81.00) 272.67 (288.18)
Short Term Loans and advances (323.14) (453.87) 215.26
Inventories (733.61) (900.85) (202.57)
Trade Payables (20.06) 32.30 (134.76)
Other Current Liabilites 148.92 (136.26 142.77
Long Term provisions 11.49 (9.74) (2.82)
Short term Provisions 47.64 145.56 (156.56)
Cash Generated From Operations Before ExtreOrdinary Items (265.69 (1,468.74) 84.75
Direct Tax Paid 305.55 271.00 113.00
Net Cash Flow from/(used in) Operating Activities: (A) (571.23 (1,739.74 (28.25
Cash Flow From Investing Activities:
Net Additions of Fixed Assets (51.79) (12.51) (50.09)
Sale of Fixed Assetmet) 0.94 4.46 1.57
Non-current investment - (3.32) 90.70
Investment in Fixed Deposit (86.61) (143.84) 918.27
Interest Income 12.73 27.95 54.84
Rental Income from investment properties 1.95 1.15 -
Profit on Sale of Assets 0.06 1.07 145.15
Net CashFlow from/(used in) Investing Activities: (B) (122.73 (125.05 1160.45
Cash Flow from Financing Activities:
Increase / (Decrease) in Long Term Borrowing 765.84 376.85 (788.29
Increase / (Decrease) in Short Term Borrowing 609.85 1,957.82 14.62
Interest & Financial Charges (664.08) (473.43) (405.98)
Net Cash Flow from/(used in) Financing Activities ( C) 711.61 1,861.24 (1,179.65
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 17.64 (3.55) (47.46)
Cash & CashEquivalents As At Beginning of the Year 15.09 18.64 66.10
Cash & Cash Equivalents As At End of the Year 32.73 15.09 18.64
Cash & Cash Equivalents comprises of :
Cash in Hand 3.24 11.36 10.36
Bank Balance 29.50 3.73 8.28
Closing Balance ofash & Cash Equivalents 32.73 15.09 18.64
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Reconciliation of Cash & Cash Equivaleiits

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017
Cash & Cash Equivalents as per Cash flow Statement 32.73 15.09 18.64
Bank Balance ifDeposit Account 234.95 148.34 4.50
Cash & Cash Equivalents as per Statement of Assets & Liabilitie 267.69 163.43 23.14
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Annexure IV
SIGNIFICANT ACCOUNTING POLICIES

1. Corporate Information

Shiv Aum Steels Ltd is a Limited company registenader Indian companies Ac956 & main business of
company is trading in Iron and Steels, having its registered office in the&M#&harashtra, Mumbai.

2. Significant Accounting Policies

a.

Basis of preparation

These financial statements have beeapared in accordance with the Generally Accepted Accounting
Principles ins India ('Indian GAAP") to comply with the Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 aetevant
provisions of the Companies Act, 2013. The financial statements have been prepared under the historical cost
convention on accrual basis.

Use of Estimates

The preparation of financial statements requires the management of the Company testimittes and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of income and expense during the
year. Examples afuch estimates include provisions for doubtful receivables, employee benefits, provision for
income taxes, accounting for contract costs expected to be incurred, the useful lives of depreciable fixed assets
and provisions for impairment. Future resultsldatiffer due to changes in these estimates and the difference
between the actual result and the estimates are recognised in the period in which the results are known /
materialize.

Fixed Assets

Fixed assets are stated at cost, less accumulated ddpreciamortization. Costs include all expenses
incurred to bring the asset to its present location and condition. Fixed assets exclude computers and other
assets individually costing 50,000 or less which are not capitalized except when they are part of a larger
capital investment programme.

Depreciation/ Amortization

In respect of fixed assets (other than freehold land and capitatimpriogress) acquired during the year,
depreciation/ amortization is charged on a WDV method as per the useful life of the assets prescribed under
schedule Il of the companies Act, 2043d the rate of depreciation has been taken as per the rates calculated
after taken into account the useful life of the assets

Impairment of Assets

At each balance sheet date, the management reviews the carrying amounts of its assets includedsin each ca
generating unit to determine whether there is any indication that those assets were impaired, IF any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
impairment. Recoverable amount is the higbkBan asset's net selling price and value in use. In assessing
value in use, the estimated future cash, flows expected from the continuing use of the asset and from its
disposal are discounted to their present value using-taprdiscount rate that detts the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is
recognised as income in the statement of profit and loss.

Investments
Longterm investments and current maturities of kegn investments are stated at cost, less provision for

other than temporary diminution in value. Current investments, except for current maturities -tdriong
investments, comprising investments in mutual funds are stated at the lower of cost anddair val
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Employee Benefits

i) The company contributes towards Employees state insurance scheme, Provident Fund, Family Pension
Fund & superannuation Fund which are defined contribution schemes. Liability in respect thereof is
determined on the basis odntribution as required to be made under the statutes/rules.

ii) Gratuity liability, a defined benefit scheme and gratuity payment has been done to the LIC gratuity
scheme & Provision of the same has been created on the basis of Actuarial Valuation Report.

I nventories

Being a trading company, company has only stock of traded goods & inventories is valued at cost or net
realizable value whichever is lower.

Revenue Recognition

Revenue including other income are recorded on accrual basis. Sales are neebofiedles tax

Taxation & Deferred Tax

Income tax has been provided on the basis of current income tax rate on taxable income. Advance tax & TDS
deducted will be set off against provisions for taxation at the time finalisation of Income tax assessment
proceedingsThe deferred tax asset is recognized and carried forward only to the extent that there is a virtual
certainty that the asset will be realised in future.

Foreign Exchange Transaction

There are no transactions of sales, Purchase or borrowanyy@ther receipt and expenditures in foreign
currency. There is no foreign exchange asset or liabilities as on year end.

Operating Cycle

Based on the nature of products/ activities of the company and the normal time between a acquisition of assets
andtheir realisation in cash or cash equivalents, the company has determined its operating cycle as 12 months
for the purpose of classification of its assets and liabilities as current afdirrent.

. Government grants and subsidies

There is no grants arsibsidies from the Government.

Cash and cash equivalents

The Company considers cash balance, current & saving account balance & fixed deposit bank balance as cash
& cash equivalents.

There are no dues as required to be disclosed U/S 22 of the Binad, & Medium Enterprises Development
Act, 2006
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Annexure V
NOTES TO ACCOUNTS
1. Managerial Remuneration
(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017
Salaries and Allowances 237.00 242.00 117.40
TOTAL
2. Remuneration to Auditors
(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017
Statutory Audit Fees 1.50 1.35 1.35
3. Deferred Tax
(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017
Deferred tax liabilities/(assets) arising oraccount of
timing difference in:
Opening Balance 18.64 9.71 4.01
Depreciation 3.92 5.68 4.76
Gratuity Expenses (3.84) 3.25 0.93
Closing Balance 18.72 18.64 9.71

4. There are no dues as required to be disclosed U/S 22 of the Micro,&&Meatlium Enterprises Development Act,
2006.

5. The Management has confirmed that adequate provisions have been made for all the known and determined
liabilities and the same is not in excess of the amounts reasonably required.

6. There is no Auditordés Qualification in any of t he a
ended March 31, 2019, March 31, 2018 and March 31, 2017.

ADJUSTMENTS MADE IN RESTATED FINANCIAL STATEMENTS / REGROUPING NOTES

l. Adjustments having impact on profit

Profit & Loss Alc

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017

Net profit/(Loss) after Tax as per Audited Profit & Loss
Account 572.43 512.65 280.72
Adjustments for:
Deprecation Reversed on Deposit wrongly taken in ass - - 0.29
Prior period expenses adjusted - 4.81 -
Prepaid Expensedsdnsurance) - 5.40 1.09
Prepaid Expenses adjusted - (1.09) (0.56)
Deferred Tax Liability / Asset Adjustment - 14.03 12.69
Increase in expenses Prior period expenses booked in - - (3.90)
Decrease/(Increase) in Provision for
gratuity - 9.74 2.82
Net Increase/ (Decrease) - 32.90 12.43
Net Profit/ (Loss) After Tax as Restated 572.43 545.54 293.15
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Reserves &Surplus affecting Equity

(Min lakhs)
Particulars As at March 31,
2019 2018 2017

Reserve and surplus as per Audited Balance sheet 3663.15 3,068.62 2,555.97
Depreation Reversed on Deposit wrongly taken in assg - 0.29 0.29
Prior period expenses adjusted - 4.81 -
Prepaid Expense$nsurance) - 7.06 1.65
Prepaid Expenses adjusted - (1.65) (0.56)
Deferred Tax Liability / Asset Adjustment - 37.74 23.71
Increase in expenses Prior period expenses booked ir
P.Y. i (4.81) (4.81)
Decrease/(Increase) in Provision for
gratuity i (21.32) (31.07)
Net Increase/ (Decrease) - 22.11 (10.79)
Reserve and surplus as Restated 3663.15 3,090.72 2,545.18

. Adjustments not having impact on profit

Appropriate adjustments have been made in the restated summary statements, wherever required, by a reclassification
of the corresponding items of income, expenassets, liabilities and cash flows in order to bring them in line with the
groupings as per the audited financial statements of the Company, prepared in accordance with Schedule 1l and the
requirements of the Securities and Exchange Board of India (lsEu@apital and Disclosure Requirements)

Regulations 2018.
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Annexure VI
STATEMENT OF SHARE CAPITAL, AS RESTATED
(Min lakhs)
Particulars getaihidichE R
2019 2018 2017

Equity Share Capital

Authorised Share capital

1,50,00,000 Equity Share$ Rs. 10f each 1,500.00] 1,500.00| 1,500.00

TOTAL 1,500.00{ 1,500.00| 1,500.00

Issued, Subscribed and Fully Paid Up Share Capital

1,00,00,400 Equity Shares of Rs.-1€4ch fully paid up 1,000.04| 1,000.04| 1,000.04

TOTAL 1,000.04| 1,000.04| 1,000.04
Reconciliation of number of shares outstanding:

Particulars L GENED il
2019 2018 2017
Equity Shares
Equity shares at the beginning of the year 1,00,00,400 1,00,00,400 50,00,200
Bonus Shares - - 50,00,200
Equity Shares at the end of the year 1,00,00,400 1,00,00,400 1,00,00,400
Details of shareholders in the Company
As at March 31,
2019 2018 2017
Name of Shareholder g~ % of No. of % of No. of % of
Shares held Holding Shares held Holding Shares held Holding
Sanjay N Bansal 12,88,300 12.88% 12,88,300 12.88% 12,88,300 12.88%
Jatin N Mehta 13,51,000 13.51% 13,51,000 13.51% 13,51,000 13.51%
Ajay N Bansal 12,87,500 12.87% 12,87,500 12.87% 12,87,500 12.87%
Ajay N Bansal(HUF) 2,10,600 2.11% 2,10,600 2.11% 2,10,600 2.11%
Usha N Bansal 2,00,200 2.00% 2,00,200 2.00% 2,00,200 2.00%
Sanjay N Bansal (HUF] 2,10,600 2.11% 2,10,600 2.11% 2,10,600 2.11%
Niyati J Mehta 5,55,000 5.55% 5,55,000 5.55% 5,55,000 5.55%
Jatin N Mehta(HUF) 12,91,000 12.91% 12,91,000 12.91% 12,91,000 12.91%
Rutvik J Mehta 2,00,000 2.00% 2,00,000 2.00% 2,00,000 2.00%
Vanita S Bansal 2,00,000 2.00% 2,00,000 2.00% 2,00,000 2.00%
Mobi Realtors Pvt Ltd 32,06,000 32.06% 32,06,000 32.06% 32,06,000 32.06%
Sudha NMehta 200 0.00% 200 0.00% 200 0.00%
1,00,00,400 100.00% | 1,00,00,400 100.00% | 1,00,00,400 100.00%
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Annexure VII
STATEMENT OF RESERVES AND SURPLUS
(Min lakhs)
Particulars L GENED il
2019 2018 2017
Profit & Loss Alc
Opening Balance 1,987.34 1,441.80 1,171.87
Prior Period Adjustments - - 23.22
Adjusted Opening Balance 1937.84 1441.80 1,148.65
Add / (Less): Changes during the year
Add: Profit After Tax 572.43 545.54 293.15
Total (a) 2,559.77 1,987.34 1,441.80
Share Premium Account
Opening Balance 1,103.38 1,103.38 1,603.40
less: Bonus Shares Issued 500.02
Total (b) 1,103.38 1,103.38 1,103.38
Total Reserves (a+b) 3,663.15 3,090.72 2,545.18
Annexure VIII
STATEMENT OF LONG TERM BORROWINGS, AS RESTATED
(Min lakhs)
Particulars As at March 31,
2019 2018 2017

Secured Loans
- Vehicle Loan (Kotak Mahindra) - - 2.88
Total - - 2.88
Unsecured Loandrom Directors & Relatives 2,398.25 1,632.41 1,252.68

TOTAL 2,398.25 1,632.41 1,255.56

Note: For details of the terms of sanction, maturity and other details of outstanding loans please refer the Sthedule |

AFi nanci al | ndebt elehseReswmtediFindnoal Stetements.par t of
Annexure IX
STATEMENT OF LONG TERM PROVISIONS AS RESTATED
(Min lakhs)
Particulars As at March 31,
2019 2018 2017

Provision for Gratuity 32.81 21.32 31.07
Total 32.81 21.32 31.07
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Annexure X
STATEMENT OF SHORT TERM BORROWINGS, AS RESTATED
(Min lakhs)
Particulars L GENED il
2019 2018 2017

Secured working capital Loan
ING Vysya Bank IC - 1,601.71 -
Kotak Mahindra LC 1,833.55 659.10 335.75
Kotak Mahindra Bank (WCDL) 300.00 - -
SBI (eDFS Alc) SAIL 907.73 970.95 981.54
SBI (eDFS AJc) Jindal 1,300.40 1,446.88 1,403.54
Standard Chartered Bank 235.54 - -
Standard Chartered BankC 711.28 - -

TOTAL 5,288.50 467864 2,720.83
The above amounts in Annexure VIl and X include:

(Min lakhs)
Particulars 25 Gl VEEN £,
2019 2018 2017

Secured Borrowingmscluding
current maturities of Long Term Debt 5,288.50 4,681.52 2,730.16
Unsecured Borrowings 2,398.25 1,632.41 1,252.68

TOTAL 7,686.74 6,313.93 3,982.84

Note: For details of the terms of sanction, maturity and other details of outstanding loans please refer the Sthedule |
| n d ephrt otthisRestated Finarfcial Statemerds.

AfiFinanci al

Annexure XI
STATEMENT OF TRADE PAYABLE, AS RESTATED
(Min lakhs)
Particulars As at March 31,
2019 2018 2017
Micro, Small, Medium Enterprises
Others
Trade Payable 103.57 123.63 91.33
TOTAL 103.57 123.63 91.33
Annexure XII
STATEMENT OF OTHER CURRENT LIABILITIES, AS RESTATED
(Min lakhs)
Particulars As at March 31,
2019 2018 2017
(i) Current maturities of Long Term Debt
(i.e. Term Liability classified as current) - 2.88 6.46
(i) Statutory Remittance 69.96 70.57 136.91
(iii) Expense Payable 45.36 25.05 94.19
(iV) Other Payables Customer Advance 154.79 22.70 19.90
TOTAL 270.12 121.19 257.45
Annexure Xl
STATEMENT OF SHORT TERM PROVISIONS, AS RESTATED
(Min lakhs)
Particulars astarhaiets
2019 2018 2017
(i) Income Tax 305.55 257.91 107.54
(i) Provision for Expense - - 4.81
TOTAL 305.55 257.91 112.35
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Annexure XIV

STATEMENT OF FIXED ASSETS, AS RESTATED

(Min lakhs)
Particulars As at March 31,
2019 2018 2017

LAND
Gross Block 127.55 127.55 127.55
Addition during the year - - -
Reductions during the year - - -
Closing Balance 127.55 127.55 127.55
BUILDING
GrossBlock 469.50 469.50 449.55
Addition during the year 26.33 - 19.95
Reductions during the year - - -
Depreciation During the year 33.48 35.11 38.51
Accumulated Depreciation 171.20 137.73 102.61
Closing Balance 324.63 331.78 366.89
PLANT AND MACHINERY
Gross Block 26.06 38.00 24.54
Addition during the year - - 13.46
Reductions during the year - 11.94 -
Depreciation During the year 2.61 3.19 3.41
Accumulated Depreciation 14.24 11.63 17.72
Depreciation written offasset disposal - (9.28) -
Closing Balance 11.82 14.43 20.29
OFFICE EQUIPMENT
Gross Block 23.10 23.10 23.10
Addition during the year - - -
Reductions during the year - - -
Depreciation During the year 1.02 1.87 3.44
Accumulated Depreciation 21.37 20.34 18.47
Closing Balance 1.73 2.76 4.63
FURNITURE AND FIXTURES
Gross Block 59.22 58.97 58.97
Addition during the year - 0.25 -
Reductions during the year - - -
Depreciation During the year 8.17 11.01 14.78
Accumulated Depreciation 35.83 27.66 16.65
Closing Balance 23.39 31.56 42.32
MOTOR CAR
Gross Block 97.73 103.07 101.04
Addition during the year 22.77 11.72 15.40
Reductions during the year 13.50 17.06 13.37
Depreciation During the year 16.65 14.63 10.91
Accumulated Depreciation 69.59 65.51 66.14
Depreciation written offasset disposal (12.56) (15.27) (11.79)
Closing Balance 37.40 32.22 36.93
MOTOR BIKE
Gross Block 3.00 3.00 3.00
Addition during the year - - -
Reductions during the year - - -
Depreciation During the year 0.14 0.20 0.27

Pagel44




A

SHIV AUM STEELS

Particulars

As at March 31,

2019 2018 2017

Accumulated Depreciation 2.57 2.42 2.22
Closing Balance 0.43 0.57 0.77
COMPUTER

Gross Block 10.73 10.19 8.91
Addition during the year 2.69 0.54 1.28
Reductions during the year - - -
Depreciation During thgear 1.73 2.09 4.62
Accumulated Depreciation 11.01 9.28 7.19
Closing Balance 2.41 1.45 3.00
Gross Block 816.88 833.38 796.66
Addition 51.79 12.51 50.09
Deletion 13.50 29.00 13.37
Total Depreciation For the Year™® 63.81 68.10 75.94
Total Accumulated Depreciation 325.81 274.56 231.01
Net Block 529.36 542.32 602.37

(1) The above amount does not include amortisation expenses of Rs. 0.69 lakhs & Rs. 0.08 lakhs for FY92&18

201718 respectively.

Annexure XV

STATEMENT OF OTHER NON -CURRENT INVESTMENTS AS RESTATED

(Min lakhs)
Particulars As at March 31,
2019 2018 2017

Investment in Property
Farm House Plot at Panvel 1.05 1.05 1.05
New Flat at Panvel (India Bulls) 41.91 41.91 35.92
Resi Prem Flower Valley (Thane) - - 108.98
Shop at Kalamboli 2.49 2.49 2.49
Disma Office premises co op soc Ltd (4 Office) 12.79 12.79 12.79
Songbird Pune Flat 106.31 106.31 -

TOTAL 164.55 164.55 161.23
Annexure XVI
STATEMNENT OF DEFERRED TAX ASSETS AS RESTAED

(Min lakhs)
Particulars CSEULETEE
2019 2018 2017

Depreciation as per Books 63.81 68.10 75.94
Depreciation as per Income Tax 52.08 51.09 61.54
Diff of Dep - (DTL) / DTA (A) 11.73 17.01 14.40
Timing difference on Gratuity Provisions (B) (11.49) 9.74 2.82
Time Difference (Net) 0.24 26.76 17.22
Tax Rate (%) 33.38% 33.38% 33.06%
(DTL) / DTA 0.08 8.93 5.69
Opening Balance of Deferred Tax Account 18.64 9.71 4.01
Closing Balance of Deferred Tax Account 18.72 18.64 9.71
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Annexure XVII

STATEMNENT OF LONG TERM LOANS AND ADVANCES AS RESTAED

(Min lakhs)
Particulars As at March 31,
2019 2018 2017
Unsecured, considered good
Security Deposit 3.65 3.65 7.35
Deposit with suppliers 115.50 33.50 303.50
Other advances 0.02 1.02 -
TOTAL 119.17 38.17 310.85
Annexure XVIII
STATEMENT OF INVENTORIES, AS RESTATED
(Min lakhs)
Particulars 25 Gl VIEE £,
2019 2018 2017
Inventories 4,452.57 3,718.96 2,818.11
TOTAL 4,452.57 3,718.96 2,818.11
Annexure XIX
STATEMENT OF TRADE RECEIVABLES, AS RESTATED
(Min lakhs)

Particulars

As at March 31,

2019 2018 2017

unsecured, Considered good

Trade Receivables

a. From Directors/Promoters/ Promoter Group/Associates/ Relatives of
Directors / Group Companies

b. From Others

O/s less than six months

6,101.39| 5,604.51| 3,444.90

O/s more than six months 538.31 127.51 549,51
Others - - -
TOTAL 6,639.69| 5,732.02| 3,994.41

Annexure XX
STATEMENT OF CASH & CASH EQUIVALENTS, AS RESTATED

(Min lakhs)
Particulars As at March 31,
2019 2018 2017
Cash on hand 3.24 11.36 10.36
Balance with Bank
Bank Balance In Current Accounts 29.50 3.73 8.28
Bank Balance In Deposit Accounts 234.95 148.34 4.50
Total 264.45 152.07 12.78
TOTAL 267.69 163.43 23.14
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Annexure XXI

STATEMENT OF SHORT TERM LOANS AND ADVANCES AS RESTATED

(Min lakhs)
Particulars L GENED il
2019 2018 2017
Loans & Advances (Unsecured, considered good)
Other Loans & Advances 5.26 5.40 1.09
Loans & Advances to Employees 12.60 18.68 13.50
Advancego Suppliers 497.84 - -
Balances with statutory / Government Authorities 354.52 523.00 78.63
TOTAL 870.22 547.09 93.22
Annexure XXII
STATEMENT OF OTHER CURRENT ASSETS, AS RESTATED
(Min lakhs)
Particulars 25 Gl VIEE £,
2019 2018 2017
Misc Expenses Pending for W/off - 0.69 0.76
TOTAL - 0.69 0.76
Annexure XXIII
STATEMENT OF REVENUE FROM OPERATIONS, AS RESTATED
(Min lakhs)
Particulars As at March 31,
2019 2018 2017
Sale of products 37,173.02 27,253.74 24,227.34
TOTAL 37,173.02 27,253.74 24,227.34
Annexure XXIV
STATEMENT OF OTHER INCOME AS RESTATED
(Min lakhs)
Particulars LS ELINEEN
2019 2018 2017
Other Operating Income
Interest received from Client 4.52 24.63 40.83
Rebate (Rate Difference) received from Supplier 483.97 459.96 464.08
Loading, Unloading & Other Charges received
from Customers 57.31 42.51 7.29
Interest acrued but not due 2.26 - -
Total 548.05 527.09 512.20
Other Non-operating Income
Interest received on Bank FD 5.95 3.32 14.01
OtherMiscellaneous Income - 0.38 1.69
Profit on Sale of Property - 1.02 145.15
Profit on Sale of Assets 0.06 0.05 -
Rentincome 1.95 1.15 -
Income tax Refund - 1.98 -
Total 7.96 7.91 160.84
Grand Total 556.02 535.00 673.05
Net Profit Before Tax as Restated 877.89 807.61 400.45
Other Operative Income as % of Net Profit Before Tax 62.43% 65.27% 127.91%
Other Non Operating Income as % of Net Profit Before
Tax 0.91% 0.98% 40.17%
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Annexure XXV

STATEMENT OF RELATED PARTY TRANSACTIONS, AS RESTATED

As per Accounting Standard 18 on related party disclosure issue by the Institute of Chisstenentants of India, the
Company's related parties are disclosed below:

(i) Key Managerial Personnel

For the year ended March 31,

2019

2018

2017

Ajay Bansal

Ajay Bansal

Ajay Bansal

Jatin N Mehta

Jatin N Mehta

Jatin N Mehta

Krishna N Mehta

Krishna NMehta

Krishna N Mehta

Rishabh J Mehta

Rishabh J Mehta

Rishabh J Mehta

Utsav S Bansal

Utsav S Bansal

Utsav S Bansal

Sanjay N Bansal

Sanjay N Bansal

Sanjay N Bansal

(i) Relatives of KMP

For the year ended March 31,

2019

2018

2017

Ameesha R Mehta

AmeesheaR Mehta

Ameesha R Mehta

Niyati J Mehta

Niyati J Mehta

Niyati J Mehta

Vanita S Bansal

Vanita S Bansal

Vanita S Bansal

Palak A Bansal

Palak A Bansal

Palak A Bansal

Ramdulari N Bansal

Ramdulari N Bansal

Ramdulari N Bansal

Rekha k Mehta

Rekha k Mehta

Rekha k Mehta

Renu S Mittal

Renu S Mittal

Renu S Mittal

Rutwik J Mehta

Rutwik J Mehta

Rutwik J Mehta

Sakshi A Bansal

Sakshi A Bansal

Sakshi A Bansal

Sanchi S Bansal

Sanchi S Bansal

Sanchi S Bansal

Sudha N Mehta

Sudha N Mehta

Sudha N Mehta

Usha ABansal

Usha A Bansal

Usha A Bansal

(iii) Associates / Enterprises over which directors and / or their relatives has significant influence

For The Year Ended March 31,

2019

2018

2017

Ajay N Bansal(HUF)

Ajay N Bansal(HUF)

Ajay N Bansal(HUF)

Jatin Kishan an€o

Jatin Kishan and Co

Jatin Kishan and Co

Jatin N Mehta(HUF)

Jatin N Mehta(HUF)

Jatin N Mehta(HUF)

Krishna N Mehta(HUF)

Krishna N Mehta(HUF)

Krishna N Mehta(HUF)

Nagin J Mehta HUF

Nagin J Mehta HUF

Nagin J Mehta HUF

Rishabh J Mehta(HUF)

Rishabh Mehta(HUF)

Rishabh J Mehta(HUF)

Sanjay S Bansal(HUF)

Sanjay S Bansal(HUF)

Sanjay S Bansal(HUF)

M/s Mobi Realtors Pvt. Ltd.

M/s Mobi Realtors Pvt. Ltd.

M/s Mobi Realtors Pvt. Ltd.

Transactions with Related Parties

Key Management Personnel

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017
1) Finance
Loan Taken 1,184.15 462.55 198.85
Repayment of Loan taken 555.30 311.75 1,014.50
2) Expenses
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Particulars

For the year ended March 31,

2019

2018

2017

interest paid

65.63

57.65

55.83

Remuneration

237.00

242.00

117.40

3) Outstanding

Unsecured Loans

Payables

1,122.45

493.60

342.80

Relatives of KMPs

(M in lakhs)

Particulars

For the year ended March 31,

2019

2018

2017

1)Finance

Loan Taken

1,241.27

162.91

75.07

Repayment of Loan taken

660.63

20.97

50.00

2) Expenses

interest paid

180.84

94.92

81.71

Remuneration

3) Outstanding

Unsecured Loans

Payables

1,275.80

695.16

553.23

Associate Companies / Entities / HUFs

(M in lakhs)

Particulars

For the year ended March 31,

2019

2018

2017

1) Purchase

Goods/Process Charges

Purchase Return

2) Fixed Assets

Leasehold Land Purchase

3) Sales

Job Work

4) Interest Paid

5) Investments

Opening Balance

Capital introduced

Capital Withdrawan

Share of Profit for the Year

Closing Balance

6) Finance

Opening Balance

443.65

356.65

340.90

Loan Taken

57.00

201.00

225.45

Repayment of Loan taken

500.65

114.00

209.70

Closing Balance

443.65

356.65

Advance / Deposits given

Advance / Deposits Accepted

7) Others

Received On Behalf of us

Paid On Behalf of us

Paid On Behalf their Behalf

Donation

Deposit

Advance for Land

8) Expenses

Rent & Maintenance
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Particulars For the year ended March 31,
2019 2018 2017
Maintenance - - -
Electricity - - -
Interest Paid 67.50 62.62 53.60
9) Outstanding
Receivables - - -
Payables - - -
Annexure XXVI
STATEMENT OF CONTINGENT LIABILITIES, AS RESTATED
(Min lakhs)
Particulars LS Sl IVEEn L
2019 2018 2017
Income Tax 6.68 6.68 6.68
VAT / Sales Tax - 283.66 -
TOTAL 6.68 290.34 6.68
Annexure XXVII
SCHEDULE OF DIVIDEND DECLARED, AS RESTATED
Particulars For the year ended March 31,
2019 2018 2017
On Equity Shares
Fully Paid up Shar€apital Min lakhs) 1,000.04 1,000.04 1,000.04
Face Value) 10 10 10
Paid up value per shars)( 10 10 10
Rate of Dividend - - -
Total Dividend - - -
Corporate Dividend tax on above - - -
Annexure XXVIII
STATEMENT OF TAX SHELTER, AS RESTATED
(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017
Profit before tax (A) 877.8¢ 807.6] 400.45
Tax Rate Applciable (%) 33.389 33.069 33.069
Minimum Alternate Taxes
(Rs.AT) 20.599 20.399 20.399
Tax at notional rate on profits 293.0¢ 267.07 132.4(
Adjustments :
Add: Depreciation as per Companies Act, 1956/2013 64.5( 68.18 75.94
Add: Expenditure on Account of Interest on Delay
payment of TDS and non Payment/Stpayment of TDS - - -
Add: Munpical taxes 2.07 - -
Add: Donations 3.63 0.28 0.2§
Add: Other Disalowance 11.3( (1.98 -
Add: Prior Period Expenses - 4.81 -
Add: Gratuity disallowed under 40A(7) 13.07 25.5( 5.19
Add: Gratuity Paid to fund (1.58 - -
Add- Loss on Sale of Fixed Assets - (1.07 (145.15
Less Profit on Sale of Fixed Asset (0.06 - -
Less: Court fees Revenue/ Business expenses - - -
Less: Rent Income (1.95 - -
Less: Depreciation as per Income Tax Act, 1961 (52.08 (51.09 (61.54
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For the year ended March 31,

Particulars 2019 2018 2017
Net Adjustments (B) 38.89 44.63 (125.28
Business Income (A+B) 916.7¢ 852.24 275.1]
Less: Unabsorbed Depreciation/Loss tabbsed for Set
Off - - -
Long term Capial Gain - - 114.43
House Property Income
Rent Receivable 1.95 - -
Less : Standard Deduction 24(a) 0.5¢ - -
Less : Interest paid during tlyear - - -
Net Adjustments (c) 1.37 - 114.43
Gross Total Income 918.14 852.24 389.6(
Less: Deduction under chapter VIA 2.90 - -
Total Income 915.2"1 852.24 389.6(
Tax Payable as per Normal RateludesSurcharge and
cess 305.54 281.77 116.2(
Interest on tax - 4.73 -
MAT Credit Set OffEntitlement - - -
Tax as per Income Tax (C) 305.54 286.52 116.2(
Computation of Book Profits
PBT as per P&L 877.8¢ 807.6] 400.4"
Add: Interest on TDS - - -
Add: Interest on Income tax debited to P&L before tax - - -
Book Profits 877.8¢ 807.6] 400.4"
Unaborbed deprciation as gavoks - - -
Tax Payable as per Minimum Alternate Tax U/s 115 J
the Income Tax Act, 1961 (D) 180.73 164.66 81.65
Net Tax (Higher of C & D) 305.54 286.57 116.2(
Current tax as per restated
Statement of Profit & Loss 305.54 271.0( 113.0(

Notes:

1. The aforesaid Statement of tax Shelters has been prepared as per the 'Restated Profidacdlrdss

2. Income tax return for the period ended March 31, 2019 is yet to be filed.

CHANGES IN ACCOUNTING POLICIES IN THE LAST THREE YEARS

There has been no change in the Accounting Policies in the last three (3) years.

CHANGES IN ACCOUNTING PERIOD

There has been no change in the accounting period of the Company.
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OTHER FINANCIAL INFORMATION

STATEMENT OF ACCOUNTING RATIOS

(Min Lakhs)
Particulars For the year ended March 31,
2019 2018 2017

Restated PAT as per P & L Account 572.43 545.54 293.15
@gm;zlal;lumber of Equity Shares outstanding at the en| 1,00,00,400 1,00,00,400 1,00,00,400
Equivalent Weighted Avg number of Equity Shares at { 1,00,00,400 1,00,00,400 1,00,00,400
end of the year
Share Capital 1,000.04 1,000.04 1,000.04
Reserves & Surplus 3,663.15 3,090.72 2,545.18
Misc. Expenses not w/off - 0.69 0.76
Net Worth 4,663.19 4,090.08 3,544.46
Basic & DilutedEPS 5.72 5.46 2.93
Return on Net Worth (%) 12.28% 13.34% 8.27%
Net.Asset Value Per Share (R$)ased on actual no. of 16.63 40.90 35 44
equity shares at the end of the year
Nominal Value per Equity share (Rs.) 10.00 10.00 10.00

Notes to Accounting Ratios:

2.1 The Ratios have been computed as follows:

n

a) BasicEPS W) =

0

b) Return on Net worth (%) =

c) NAV per Equity ShareN)) =

2.2 Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the

period adjusted by the number of Equity Shares issued during period radltiyl the time weighting factor. The

time weighting factor is the number of days for which the specific shares are outstanding as a proportion of total

number of days during the period.

2.3 The Calculation of Earnings Per Share (EPS) as disclosed in th¢ &rdfiLoss Account has been made in
accordance with Accounting Standard (A20) on Earnings Per Share issued by the Institute of Chartered

Accountants of India.

2.4 As there is no dilutive capital in the company, Basic and Diluted EPS are similar.

2.5 The aboveRatios have been computed on the basis of the Restated Financial Information for the respective period.

The above statements should be read with the Notes to Restated Financial Statements.
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MANAGEMENTO®S DI CUSSI ON AND ANALYSI S OF RESUNFSNODEI AL CON|
OPERATION

You should read the following discussion and analysis of financial condition and results of operations together with
our financial statements included in tlisospectus. The following discussion relates to our Company andés! fmen

our restated financial statements. Our financial statements have been prepared in accordance with Indian GAAP, the
accounting standards and other applicable provisions of the Companies Act.

Note: Statement in the Management Discussion and Anddepert describing our objectives, outlook, estimates,
expectations or prediction may be "Forward looking statement” within the meaning of applicable securities laws and
regulations. Actual results could differ materially from those expressed or implipdrtemt factors that could make a
difference to our operations include, among others, economic conditions affecting demand/supply and price conditions
in domestic and overseas market in which we operate, changes in Government Regulations, Tax Laws and othe
Statutes and incidental factors.

BUSINESS OVERVIEW

Our Company, Shiv Aum Steels Limited, is engaged in the trading of mild steel products such as beams, angles, plates,
channels, coils and thermo mechanically treated (TMT) bars. Our Company opeeatesdas, stockist and distributor

of steel products. We are an authorised distributor for selling steel products of Jindal Steel & Power Limited (JSPL),
have entered into MoUs with Steel Authority of India (SAIL) & Rashtriya Ispat Nigam Limited (RINd)adso

procure steel products from various other steel manufacturers including Monnet Ispat & Energy Limited (MIEL) and
Vandana Ispat Limited (VIL) to name a few, which gives us an exclusive market to trade in high quality and well
established brands ofestl products. We deal in various types of steel products likeelams, H Beams, C Channels,

Angles, Ti Angles, Coils, Plates, etc., all in varied sizes as per the requirement of our customers.

We mainly play a connecting role and support the manufacé r s 6 demand generation a
mar keting. Our Companyébés operating model represents tf
consolidator between several steel manufacturers and the end users of the steel pradketsd@liverables here are

logistics, inventory management, credit and delivery at cost effective prices to the customers. Thus our business require
stocking of various steel products at our dedicated godown and is working capital intensive.

Our productrange of steel traded by us consists of both flat and long products. Following is the classification of
product offerings of our Company:

Angles Flat Stesl Products
Beams i -
Lon
Stee Channels :
Products Cails
TMT Bars Plates
Columns & Bals
- 4 J )

For further det aFrodut PortiolicieQur Busness i o n p& of this Rfosgdectus.

At present, we cater only to domestic markets and over the years we have build a strong and reliable customer base. We
supply all kinds of steel products on a PANlibn basis and our customers range from small steel processing units to
large EPC companies and Real Estate & Infrastructure Developers. Some of our customers include Maharashtra
Seamless, Kone Cranes, Dogus Soma JV, L&T STEC JV and IPCA to name a fevavé/established cordial

relations with dealers, traders and distributors who are well established in steel industry which help us gain long term
benefits. We aim to expand our customer base by reaching out to new states and increasing the salesstatesisting
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COMPETITION

The steel trading industry in India, while fragmented and unorganised, is highly competitive. Competition is faced by
our business from other existing traders and manufacturers of steel products dealt by us. We engage with our
competitors on a regional q@roduct line basis. Many of our competitors have substantially large capital base and
resources than we do and may offer broader range of products. We believe that the principal factors affecting
competition in our business include client relationshipsutagion, market focus and the relative quality, price of the
products and any ancillary service provided. We believe that we are able to distinguish ourselves from our competitors
on the basis of our strong Pan India presence, our registesteitbutoship / MoUs with various steel manufacturers,

our customer network and reputation and the availability & timeliness of specific product deliveries.

We also compete to acquidistributoship rights for major steel manufacturers, each of whom have expactises
different steel product verticals. However, we believe that our wide network Pan India and our established marketing
setup provides us with a competitive advantage when competing fordésiciibutoships, as we believe that the steel
manufacturersecognise the market reach and premium distribution that may be obtained by partnering with us.

We compete with various organised and unorganised players across the country and also with various regional traders
and distributors. We compete against oampetitors by establishing ourselves as a knowlddgped trading company

with cordial relations with various suppliers, which enables us to provide our customers with the specified quantities at
reasonable rates to meet their requirements.

Significant Developments after March 31, 2019 that may affect our Future Results of Operations

The Directors confirm that no events or circumstances have taken place since the date of the last financial statements as
disclosed in thérospectus which materialbr adversely affect or are likely to affect the profitability of our Company,
or the value of our assets, or our ability to pay liabilities within next twelve months.

FACTORS AFFECTING OUR RESULT OF OPERATION

Our business is subject to variousrisksendc er t ai nti es, including RidkBasters di scu
on page nol5 of this Prospectus.

Among various other factors that affect our financial results and operations for a given financial year, some key factors
are as follows:

Revenue Generation

We earn our revenue from trading and distribution of various steel products, offering a wide variety of products of
different key players in Indian Steel Industry. Our team through their experience and good rapport with customers,
owing to timely and qualy delivery of service, plays an instrumental role in creating and expanding a work platform
for our Company. We provide an extensive range of products rangingdeams, Channels, Angles, TMT Bars, Steel
Plates & Sheets to Steel Coil, etc

Our Companyhas partnered with a various renowned brands of varied products throughout the Country and we play
the role of supply chain consolidator between several major steel manufacturers and various users in different industry
like engineering, infrastructure, cetnuction, automobiles, etc. Our Company also endeavours to provide high quality
branded steel products to our customers on a timely basis by obtaining distributorship/MOUs with major steel
manufacturing companies in India. We aim at increasing in opeahtioutput through continuous process
improvement, better brand associations and better customer service and consistent quality development.

Our Financial Indebtedness and Financial Expenses

As of March 31, 2019 and Meh 31, 2018, we havd 7,686.74lakhs andVi6,313.93 lakhs respectively, of outstanding
debtincluding current maturities of Long Term Deit our balance sheet. Our level of indebtedness has important
conseguences to us, such as:

increasing our vulnerability to general adveesenomic, industry and competitive conditions;
limiting our flexibility in planning for, or reacting to, changes in our business and the industry;
affecting our credit rating;

limiting our ability to borrow more money both now and in the future; and

E ]
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1 increasing our interest expenditure and adversely affecting our profitability, since almost all of our debt bears
interest at floating rates.

If any of these risks were to materialise, our business and results of operations may be adversely affected. 8ur busine
requires funding for capital expenditure and working capital requirements. The actual amount and timing of future
capital expenditure may depend on several factors, among others, new opportunities, availability of land, regulatory
approvals, regulatorghanges, economic conditions, technological changes and market developments in our industry.
Our sources of additional funding, if required, to meet our capital expenditure may include the incurrence of debt or the
issue of equity or debt securities orambination of both. If we decide to raise additional funds through the incurrence

of debt, our interest and debt repayment obligations will increase, and could have a significant effect on our
profitability and cash flows and we may be subject to additicoenants, which could limit our ability to access cash
flows from operations. In case there is insufficient cash flow to meet our working capital requirement or we are unable
to arrange the same from other sources or there is delay in disbursemeahgé@rfunds, or there is any increase in
interest rate on our borrowings, it may adversely affect our operations and profitability. These factors may result in an
increased amount of shdadrm borrowings. Continuous increase of our working capital requents may have an
adverse effect on our results of operations and financial condition.

Further our ability to arrange for additional funds on acceptable terms is subject to a variety of uncertainties, including
future results of operations, financial cition and cash flows; economic, political conditions and market scenario for
our products; costs of financing, liquidity and overall condition of financial and capital markets in India; issuance of
necessary business/government licenses, approvals agrdrists associated with our businesses; and limitations on
our ability to raise capital in capital markets and conditions of the Indian and other capital markets in which we may
seek to raise funds. Any such inability to raise sufficient funds coulddavaterial adverse effect on our business and
results of operations.

Our ability to successfully implement its strategy and its growth and expansion plans

Our revenue and our business operations have grown in recent years. Although we plan to caxparedtour scale

of operations, we may not be able to sustain these rates of growth in future periods due to a number of factors,
including, among others, our execution capability, our ability to retain, maintain & enter into new distribution
agreement, wr ability to maintain customer satisfaction, our ability to mobilise sufficient working capital,
macroeconomic factors beyond our control such as decline in global economic conditions, availability of cheaper
imported / domestic products / brands, contjwetiwithin each product category from players in the organized and
unorganized segments, the greater difficulty of growing at sustained rates from a larger revenue base, our inability to
control our expenses and the availability of resources for our lgr@were can be no assurance that we will not suffer

from capital constraints, operational difficulties or difficulties in expanding existing business operations.

Our development and expansion strategies will require substantial managerial effastsllarahd the incurrence of
additional expenditures and may subject us to new or increased risks. We may not be able to efficiently or effectively
implement our growth strategies or manage the growth of our operations, and any failure to do so matutanit f
growth and have an adverse effect on our business. Our strategy to augment our profit margins may not materialise in
the manner we intend to, resulting in lower margins. Continued lower margins may affect our future growth and
financial performance.

Further, if the estimates or assumptions used in developing our strategic plan vary significantly from actual conditions,
our sales, margins and profitability could be impacted. For instance, sales of certain steel products may not grow as
quickly as we arrently expect, and we may be incorrect in our assumptions and expectations of industry preferences
during our purchasing or entering / renewing into agreements with new / existing steel manufacturers. Also, the fund
requirement and deployment for ourastigies are based purely on management estimates and assumptions considering
the current market scenario and are subject to revision in the light of changes in external circumstances or costs. If we
are unsuccessful in executing our strategic plan, dndfunderlying estimates or assumptions used to develop our
strategic plan are materially inaccurate, our business and financial condition would have an adverse impact.

Market Conditions and Terms of our Distribution Agreements
We are a multi steel prodtscdistribution and marketing Company and we enter into various distribution agreements /

MOUs with top steel manufacturers in India. Accordingly, we are bound by the terms of the agreement in relation to
supply of their products, selling targets and ineey management.
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Above referred steel manufacturers are very particular about their terms and generally specify the terms in their
agreement s. These terms are based on the vendorsd / m
market. Tlis may lead to lower sales of that particular product eventually resulting in higher inventory and dead stock.
Also, the terms of the agreement specify other parameters of trade like quantity, delivery terms, payment terms, all of
which could affect our kainess process and in turn render us unable to dictate terms with our customers.

Furthermore, many of our vendors may not be proactive in renewing their agreements. Majority of our agreements are
for a period of 1 year. There can be no assurance that wikmot be a significant disruption in the supply of the
particular product from such sources or, in the event of a disruption, that we would be able to locate alternative
suppliers of such product on terms acceptable to us, or at all. Identifyingegatiating with a new steel manufacturer
involves a process that requires us to become satisfied with their market demand, quality control, responsiveness and

service. Noravailability or disruption in supply of any product may result in reducing our tegehy a considerable
amount.
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RESULTS OF OUR STANDALONE OPERATIONS

(Min lakhs)
For the year ended March 31,
Particulars — % of Total — % of Total — % of Total
Income Income Income

REVENUE:
Revenue from Operations 37,173.02 98.53% 27,253.74 98.07% 24,227.34 97.30%
Other Income 556.02 1.47% 535.00 1.93% 673.05 2.70%
Total revenue 37,729.04 100.00% 27,788.74 100.00% 24,900.39 100.00%
EXPENSES:
Purchases 35,236.28 93.39% 25,778.11 92.76% 22,653.31 90.98%
Changes in Inventory (733.61) -1.94% (900.85) -3.24% (202.57) -0.81%
Employee benefit expenses 361.42 0.96% 365.42 1.31% 208.30 0.84%
Finance costs 664.08 1.76% 473.43 1.70% 405.98 1.63%
Depreciation 64.50 0.17% 68.18 0.25% 75.94 0.30%
Other Expenses 1,258.47 3.34% 1,196.84 4.31% 1,358.98 5.46%
Total expenses 36,851.14 97.67% 26,981.13 97.09% 24,499.94 98.39%
Net Profit / (Loss) before Tax 877.90 2.33% 807.61 2.91% 400.45 1.61%
Less: Provision for Tax
Current tax 305.55 0.81% 271.00 0.98% 113.00 0.45%
Deferred tax (0.08) 0.00% (8.93) -0.03% (5.69) -0.02%
Total 305.47 0.81% 262.07 0.94% 107.31 0.43%
Net Profit / (Loss ) 572.43 1.52% 545.54 1.96% 293.14 1.18%
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Main Components of our Profit and Loss Account

Income

Our total income comprises of revenue from operations and other income.
Revenue from Operations

Our revenue from operation as a percentage of total income were 98.53%, 98.07% and 97.30% respectively, for the
fiscals 2019, 2018 & 2017. Our revenue froperations consists of revenue from trading of steel products.

Other Income

Our other income comprises of rebagzeived from suppliers, loadingnloading& other chargesrecovered from
customersand other miscellaneous incomes. Other income, as arage of total income was 1.47%, 1.93% and
2.70%, respectively, for the fiscals 2019, 2018 and 2017.

Expenditure

Our total expenditure primarily consists of purchases, changes in inventories, employee benefit expenses, finance costs,
depreciation & amdization expenses and other expenses.

Purchases

Purchase is primarily in relation to purchases of various steel producBel#tas, Channels, Angles, TMT Bars, Steel
Plates & Sheets, Steel Coil, etc

Employee Benefit Expenses

Expenses in relation t@ mpl oyeesd remuneration and benefits inclu
remuneration, wages, staff welfare expenses etc.

Finance costs

Finance cost primarily consists of interest payable on loans availed by our company from bankbalges Interest
on Cash Credit Facilities etc.

Depreciation Expenses

Depreciation expenses consist of depreciation on the tangible and intangible assets of our Company which primarily
includes plant & machinery, computer, furniture and fixtures, offizié&ing, vehicles, etc.

Other Expenses

Other expenses primarily include crane charges, cutting charges, transport charges, brokerages, professional fees etc.
Provision for Tax

Income tax has been provided on the basis of current income tax rasxatetincome. Advance tax and TDS
deducted will be set off against provisions for taxation at the time of finalisation of Income tax assessment proceedings.
The deferred tax assets is recognized and carried forward only to the extent that there isevidingy that the asset

will be realised in future.

Fiscal 2019 compared with Fiscal 2018

Revenue from Operation

Revenue from operations had increased by 36.40%, WMi2@,253.74 lakhs in Fiscal 2018 K37,173.02 lakhs in
Fi scal 2018. This increase in sales is mainly due to i
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Other Income

Other income had increased by 3.93%, figi535.00 lakhs in Fiscal 2018 M 556.0 lakhs in Fiscal 2019 on account
of profit on sale of investment.

Purchases

Purchases had increased by 36.69%, fké&5,778.11 lakhs in Fiscal 2018 k#35,236.28 lakhs in Fiscal 2019. This
increase in purchases is in line with the increaskiaet Companydés scale of operations.

Changes in inventories

Changes in Inventories had a variance by 18.56% from neddt®@9.85 lakhs in Fiscal 2018 to negativir33.61
lakhs in Fiscal 2019.

Employee Benefit Expenses

Employee benefit expenses had been decreased by 1.09%MfB&H.42 lakhs in Fiscal 2018 td 361.42 lakhs in
Fi scal 2019 on account of reduction in directorsd remu

Finance Cost

Finance Cost had increased by 40.27% fid#73.43 lakhs in Fisal 2018 toM 664.08 lakhs in Fiscal 2019. This is
primarily on account of increase in borrowing cost on additional short term & long term borrowings to finance
increased working capital & capital expenditure requirements.

Depreciation and AmortizatioBxpenses

Depreciation had decreased by 5.40%, fid®8.18 lakhs in Fiscal 2018 td64.50 lakhs in Fiscal 2019 due to use of
written down value method of computation of depreciation.

Other Expenses

Other expenses had decreased by 5.15% Mdn196.84 lakhs in Fiscal 2018 k1,258.47 lakhs in Fiscal 2019. The
increase in these expenses was majorly due to marginal increase in transport, brokerage & professional fees.

Tax Expenses

The Companyds tax expensed26R.87dakhs mcehe Bisca 20d8 MBY5.47L1&Kkhs5n6 % f r
Fiscal 2019. This is primarily due to an increase in profit before tax as compare to last year.

Profit after Tax

After accounting for taxes at applicable rates, our profit after tax had increade@Bbf, fromM545.54 lakhs in Fiscal
2018 toM572.43 lakhs in Fiscal 2019 as a result of reasons stated above.

Fiscal 2018 compared with Fiscal 2017
Revenue from Operation

Revenue from operations had increased by 12.49%, Mdd,227.34 lakhs in Fiscal 2017 27,253.74 lakhs in
Fi scal 2018. This increase in sales is mainly due to i

Other Income

Other income had decreased by 20.51%, f673.05 lakhs in Fiscal 2017 M53500 lakhs in Fiscal 2018. Decrease
is attributable to profit on sale of property in Fiscal 2017.
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Purchase

Purchase had increased by 13.79%, fid22,653.31 lakhs in Fiscal 2017 &25,778.11 lakhs in Fiscal 2018. This
increase in purchases is in |Iline with the increase in

Changes in inventories

Changes in Inventories have a variance by 344.71% RMd#02.57) lakhs in Fiscal 2017 M(900.85) lakhs in Fiscal
2018.

Employee Benefit Expenses

Employee benefit expenses had increased by 75.43%,Mra268.30 lakhs in Fiscal 2017 ¥ 365.42 lakhs in Fiscal
2018. Il ncrease is on account of increase in directoros

Finance @st

Finance Cost has increased by 16.61% fiMa05.98 lakhs in Fiscal 2017 td 473.43 lakhs in Fiscal 2018. This is
primarily on account of borrowing cost on additional short term & long term borrowings to finance increased working
capital & capital gpenditure requirements.

Depreciation and Amortization Expenses

Depreciation expenses had decreased by 10.22% M@m94 lakhs in Fiscal 2017 ¥ 68.18 lakhs in Fiscal 2018 on
account of sale of fixed assets.

Other Expenses

Our Other expenses had decreased by 11.93%,Mt858.98 lakhs in Fiscal 2017 ktb1,196.84 lakhs in Fiscal 2018.

This increase is mainly attributable to certain administrative expenses, selling & distribution expenses and rent during
the year.

TaxExpenses

Our total tax expenses had increased by 144.22%,Nta0v.31 lakhs in Fiscal 2017 M262.07 lakhs in Fiscal 2018.
This is primarily due to an increase in profit before tax as compare to last year

Profit after Tax

After accounting for taxes at applicable rates, our profit after tax had increased by 86.10%/ Z&8114 lakhs in
Fiscal 2017 tdM545.54 lakhs in Fiscal 2018.

CASH FLOWS

The table below sets forth our net cash flows with respect to opematiingties, investing activities and financing
activities for the periods indicated

(Min lakhg
Particulars Year ended March 31,
2019 2018 2017
Net Cash (used)/from Operating Activities (571.23 (1,739.74 (28.295
Net Cash (used)/from Investidgtivities (122.73 (125.05 1,160.45
Net Cash (used)/from Financing Activities 711.61 1,861.24 (1,179.65

Cash Flows from Operating Activities
Net cash flow from operating activities for the Fiscal 2019 M#571.23 lakhs as compared to the PBT bf877.90

lakhs for the same period. The difference was primarily on account of adjustment in Interest & Finance Charges, Trade
Receivable, loans & advances, Trade Payables & Inventories.
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Net cash flow from operating adties for the Fiscal 2018 wad (1,739.74 lakhs as compared to the PBT ®&f807.61
lakhs for the same period. The difference was primarily on account of adjustment in Interest & Finance Charges, Trade
Receivable, loans & advances, Trade Payablesv&ritories.

Net cash flow from operating activities for the Fiscal 2017 M#28.29 lakhs as compared to the PBT §f400.45
lakhs for the same period. The difference was primarily on account of adjustment in Interest & Finance Charges, Trade
Receivale, loans & advances, Trade Payables, Inventories & Profit on sale of Fixed Assets.

Cash Flows from Investment Activities

In the Fiscal 2019, the net cash used for Investing ActivitiesMa22.73lakhs. A major part of the net cash used
comprises of purchase of fixed asset®&fl.79 lakhs.

In the Fiscal 2018, the net cash used for Investing ActivitiesM425.05lakhs. Asset purchases wereMfl2.51
lakhs.

In the Fiscal 2017, the neash released from Investing Activities Wwa4,160.45lakhs. This was primarily on account
of receipt 0fM90.70 lakhs for sale of investments & Rs. 145.15 lakhs for sale of assets.

Cash Flows from Financing Activities

Net cash inflow from financing activities in fiscal 2019 ig11.61lakhs. This was majorly on account of increase in
short term & long term borrowings.

Net cash inflow from financing activities in fiscal 2018 Wa4,861.24lakhs. This was majorlyroaccount of increase
in short term & long term borrowings.

Net cash outflow from financing activities in fiscal 2017 wdsl,179.65lakhs. This was majorly on account of
payment of long term loans & interest & financial charges.

OTHER MATTERS
1. Unusualor infrequent events or transactions

Except as described in thsospectusduring the periods under revigere have been no transactions or events,
which in our best judgment, would be considered unusual or infrequent.

2. Significant economic changes that materially affected or are likely to affect income from continuing
Operations

Ot her than as des c rFindnd@atlinfarmmatioddh ea nSle cthiaainearg dtrfiedrdt effis i s C
and Analysis of Financial Conditions and ResultsOperation® begi nni nd30and1530hthie nos.
Prospectus respectively, to our knowledge, there are no signiécanbmic changes that materially affected or

are likely to affect income from continuing Operations.

3. Known trends or uncertainties that have had or are expected to have a material adverse impact on revenue
or income from continuing operations

Other thanas descr i bed i nRisk Faetoroc haaid red g etnetnltedds fADi scussi on
Financial Conditions and Result of Operations b e g i n n i nl§andlB3ofghés Brespettossespectively

to our knowledge there are no known trends or uncertainties that have or had or are expected to have a material
adverse impact on revenues or incomeuwfcompany from continuing operations.

4. Future relationship between Costs and Income
Ot her than as descrRidkEattord nb e dien rcihraghStodethis Pgoapgctus  @ui

knowledge there are no factors, which will affect the future relationship between costs and income or which are
expected to have a material adverse impact on our operations and finances.
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10.

The extent to whichmaterial increases in revenue or income from operations are due to increased volume,
introduction of new products or services or increased prices

Increases in revenues are by and large linked to increases in introduction of new products and volumessf busi
activity carried out by the Company.

Total turnover of each major industry segment in which our Company operates.

Our Company is engaged in the business of trading of steel products. Relevant industry data, as available, has been
included inthe chat e r Industry Ovadvied b e gi nni n g0ofdhisProspegtes. n o .

Status of any publicly announced new products or business segments

Pl ease refer tQurBusmess cthagit emi n g2 ofdhsRrpsgegtes. n o .
The extent to which the business is seasonal.

Our business is not seasonal in nature.

Any significant dependence on a single dew suppliers or customers

The revenues from our top 10 customers constituted approxin2@éyof total Revenudor fiscal 2019. For
further detai |l sRiskipactersa slee g ier reir n i bfdhip Rrgspegtds. n o .

Competitive Conditions

Our Company faces competition from players in the global market as well as domestic market and from organized
and unorganized playerg/e expect competition to intensify due to possible changes in government policies and
further compliance standards for the products manufactured by us, existing competitors globally and locally further
expanding their operations and further many small amtiumsized companies and entities engaged in
manufacturing of chemical3his we believe may impact our financial condition and operations.
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CAPITALIZATION STATEMENT
To,
The Board of Directors,
Shiv Aum Steels Limited
515, The Summit Business Bay,
Opp. Cinemax Western Express Way,
A. K. Road Andheri (East), Mumbai400 093
Sub: Proposed Public Offer of Shiv Aum Steels Limited
Dear Sir,
We have prepared the Statement of Capitalization based on the information & documents provided & relied upon
the purposeof inclusion of the same in the Draft Prospectus / Prospectus being issued by you. Statement of
Capitalization is as under:

STATEMENT OF CAPITALIZATION, AS RESTATED

(Min lakhs)
: Pre Issue (as at March 31,
Particulars 2019) Post Issue

Borrowings
Long term debt (A) 2,398.25 888.00
Short Term Debt (B) 5,288.50 5,288.50
Total debts (C=A+B) 7,686.74 6,176.50
Sharehol dersd funds
Equity share capital (D) 1,000.04 1,360.04
Reserve and surplusas restated (E ) 3,663.15 488715
Tot al sharehol dersé fun 4,663.19 6247.19
Long term debt / shareholders funds (A / F) 0.51 0.14
Total debt / shareholders funds (C / F) 1.65 0.99

Note:
The above has been computed on the bagiesfated Financials of the Company.

For M/s. Agrawal Jain & Gupta,
Chartered Accountants
(Firm Registration No013538Q

Narayan Swami

Partner

Membership No: 409759
Place: Mumbai

Date: 7" June, 2019
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FINANCIAL INDEBTEDNESS
SCHEDULE |

Set forthb e | o w, is a brief summary of our Companyds borro
description of certain significant terms of such financing arrangements.

Nature of Borrowing Amount (Min Lakhs)
Secured Borrowingmcluding current maturities of Long Term Debt 5,288.50
Unsecured Borrowings 2,39825
Total 7,686.75

l. DETAILS OF SECURED LOANS

1 Working Capital and Business Loans

(Min lakhs)
Amount
Name of Type of Amount | Outstanding Interest Repayment Security
Lender Loan Sanctioned | as onMarch (in % p.a.) Schedule
31, 2019

Kotak /Caf/cofkrif]d't 6M MCLR+ 1.25%
Mahindra | .o 91 230008 2,133.55 12 Months See Note 1
Bank & Effective Rate 10.10%

Facility’

Cash Credit lYear MCLR Rate +

. 0.55%

(eeDFS 1,000.00 907.73
State SAIL) . o Repayable or
Bank of Effective Rate 8.60% demand within| See Note 2

. . lYear MCLR Rate +

India Cash Credit 1.00% one year

(eDFS :| 1,500.00 1,300.40| ~ 077

JSPL) Effective Rate 9.15%

Inland _
Standard Letter  of Commission 1.00% p.a. Repavable or
Chartered . 2,000.06° 946.82| to be charged on th ~cP&Y See Note 3

Credit . o demand
Bank - Letter of Credit Facility

Facility
NOTE 1:

Kotak Mahindra Bank Sanction Letter also includes other facility like WCDL and LCBD sales which is a sublimit of
the Cash Credit facility.

a) Primary Security (Applicable for all facilities except LCBD)

Pari Passu charge with Standard Chartered Bank on all existing and future receivables/ current assets/ movable assets 1
moveable fixed assets of the Borrower, excludihgrge on inventory 6: receivables pertaining to JSPL / SAIL under
SCF facility.

b) Collateral Security (Applicable for all facilities except LCBD)
PariPassu charge with Standard Chartered Bank by way of Equitable/Registered Mortgage over followiriggropert

1. Warehouse situated on Plot No. 1555C, Kalamboli Warehouse Complex, Kalamboli;

2. Land at Taloja under Survey No. 99, Hissa No. 1A/2(1)/A and Survey No. 99, Hissa No.1A/2(2), Vavanje Village,
Taluka Panvel;

3. Flat 1602, 16th Floor, Building No 3C, IndialsjlGreen sector 02, Panvel;

4. Office situated at 405,"4Floor, Amore Commercial Premises CHSL, Khar (W), MurmBai0052;

5. Unit no 0710/1010/1108 Songbird, A.P. Bhugaon; Mallashi, Dist Pune.

Note: Property No 4 to be extended for the limits sanctioned for M/s Hari Om Carriers. Property no 5 to be mortgaged
by Standard Chartered bank will also be underpassu charge with KMBL.

Pagel64



A

SHIV AUM STEELS

NOTE 2:

Cash Credit includes Abdoc Cash Credit limit taken of R300 lakhs which is available for a period of 90 days from
the date of the aboc limit approval sanction.

a) Primary Security

Hypothecation of Company's stocks & receivables pertaining to Steel Authority of India limited (SAIL) & Jindal Steel
& Powerlimited (JSPL).

b) Collateral Security
Registered Mortgage of:

1. Flat No. 7, 2nd Floor, Amber CHS Limited, Plot N@5, Road Na.25, Behind SIES College, Sion, Next to Sind
hi Colony, Sion (W), Mumbai 400022, admeasuring 1114 sqft., owned by Shri Ndigindas Mehta.

2. Office No. 515, 5th Floor, The Summit Business Bay, Plot No. 266 & 266/1 to 172, Villagedavali, Andheri
Kurla Road, Near Cinemax and W.E. Highway Metro, Andheri (E) MumbB®0093, admeasuring 2200 sqft
built-up area, owned by th€ompany.

c) Personal/ Firm / Corporate Guarantees

In addition to the above security the aforementioned loans are also secured by way of guarantee, the details of which
are as under:

Mr. Jatin Nagindas Mehta

Mr. Krishna Nagindas Mehta

Mr. Sanjay NarendrBansal

Mr. Ajay Narendra Bansal

Mr. Rishabh Jatin Mehta

Mr. Utsav Sanjay Bansal -

=A =4 =4 -4 -8 -4

NOTE 3:

Inland Letter of Credit facility is the designated facility which can be useddéhtamgeably with designated slitmits
for Overdraft Facility (B 500 lakhsWorking Capital Demand Loan (B 400 lakhs), Bank Guarantees Facility (B 1,500
lakhs), Import invoice financing facility (B 2,000 lakhs)

Sr. No. Description of Security Maximum amount secured
Hypothecation of current assets both present and ftanfeng Rs. 2,000.00 lakhs
1 pari-passu with Kotak Mallindra Bank. Ltd as per their bank share (Covering all limit except

excluding charge on inventory & receivables pertaining to JSPL and S{ Bank Guarantee Facility)
under SCF facility.

Rs. 2,000.00 lakhs
2. Cash margin oMNR 15% on LC limits. (Covering limit of Inland
Letter of Credit Facility)

Industrial property located at Survey No. 99, Hissa No.1A/2(1)/A and

Survey No. 99, Hissa No 1A/2(2), Vavanie Village. Par0208. Rs. 2,000.00 lakhs

(Covering all limit except

3. -
Property is owned byne Company. Property is shared on {masu basis Bank Guarantee Facility)
with Kotak Mahindra Bank.

Industrial property located at Plot No. 1555C, Kalamboli Warehouse
Complex, Kalamboli, Panve#410218. RS. 2'0.00'00 I_ak_hs

4 (Covering all limit except
Property is owned by Hari Om Steels, Property is shared opasui basis Bank Guarantee Facility)
with Kotak Mahindra Bank.

Commercial property located at Office 405, 4th Floor. Amore Rs. 2,000.00 lakhs
5. CommerciaPremises CHSL, Khar (W), Mumb&i400052. (Covering all limit except

Bank Guarantee Facility)
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Sr. No. Description of Security Maximum amount secured

Property is owned by Hari Om Carriers. Property is shared on pari pas
basis with Kotak Mahindra Bank.

Residential property located aaF1602, 16th Floor, Building No. 3C Indi

bulls, Green Sector 02, Panvel10206. Rs. 2,000.00 lakhs

(Covering all limit except

6. Bank Guarantee Facility)
Property is owned by the Company. Property is shared on pari pasu bg
with Kotak Mahindra Bank.
Residential property located at Flat 710, Skyi Songbirds Building No. 2
2A, Bhugaon Mulshi, Puret121 15. INR 2,000.00 lakhs

7 (Covering all Ilmltexcgpt
Property is owned by the Company. Property is shared ompasui | basis Bank Guarantee Facility)
with Kotak Mahindra Bank
Residential property located at Flat 1010, Skyi Songbirds, Building No
2A, Bhllgaon, Mulshi, Pund12115. Rs. 2,000.00 lakhs

8. (Covering all limit except
Property is owned by the Company. Property is shared onpzestil basis | Bank Guarantee Facility)
with Kotak Mahindra Bank.
Residential property located at Flat 1108, Skyi Songbirds, Building No
2A, Bhugaon Mulshi, Puné12115. Rs. 2,000.00 lakhs

9. (Covering all limit except

Property is owned by the Company. Property is shared ongeatibasis | Bank Guarantee Facility)
with Kotak Mahindra Bank

Personal guarantees of Mr. Sanjay Narendra Bansal, Mr. Ajay Narend
10. Bansal, Mr. Utsav Sanjay Bansal, Mr. Jatin Nagin Mehta, Mr. Krishna
Nagin Mehtaand Rishabh Jatin Mehta.

Rs. 2,000.00 lakhs
(Covering all limit)

Rs. 2,000.00 lakhs
(Covering all limit except
Bank Guarantee Facility)

Corporate guarantee of Hari Om Steels, Hari Om Carriers, and Mobi

11 Relators Pvt Ltd.

. DETAILS OF UNSECURED LOANS:

Loan from Directors

(Min lakhs)
Detail of Lender Amount outstanding as on March 31, 2019
Directors and Related Parties 2,398.25

Note: The above loans from Directors and Related €artiarry an interest rate of %5pa andare repayable on
demand.
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SECTION VIl - LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATION AND MATERIAL DEVELOPMENTS

Except as stated in this section, there are no:(i) criminal proceedings; (ii) actions by statutory or regulatory
authorities; (iii) claims relating to direct and indirect taxes; or (iv) Material Litigation (as defined below); involving

our Company, Directos, Promoters or Group Companies. Our Board, in its meeting held on May 24, 2019,
determined that litigation involving the Company, Directors, its Promoters and Group Companies: (a) where the
monetary liability quantified exceeds 5% of the net profit afraiCompany as per the restated financial statements

for the last full Fiscal; and (b) all such pending litigation, where the monetary liability is not quantifiable, however,

the outcome of any such pending proceeding may have a material bearing on thedsss operations, performance,
prospects or reputation of our Company wil/l be conside

As per the materiality policy adopted by the Board of our Company in its meeting held on May 24, 2019, creditors of

our Company to whom an amount in excess of 5% of the Net Profit of the Company as per the last audited financial
statements was outstanding, were considered Omaterial 6
micro and small enterprigs as defined under the Micro, Small and Medium Enterprises Development Act, 2006) as
required under the SEBI Regulations have been disclosed on our website at www.shivaumsteels.com.

Our Company, Directors, Promoter and Group Companies are hdéiful Defaulters and there have been no
violations of securities laws in the past or pending against them.

LITIGATION INVOLVING OUR COMPANY

A. LITIGATION AGAINST OUR COMPANY

1. Criminal matters
NIL
2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3. Litigation involving Tax Liabilities
0] Direct Tax Liabilities
NIL
(i)  Indirect Taxes Liabilities
NIL
4. Other Pending Litigations
NIL

B. LITIGATION FILED BY OUR COMPANY

1. Litigation Involving Criminal matters

(i)  Complaint bearing No. 3111/SS/2015 filed by the Company against M/s. B.T. Industries and Mr. Baljeet
Sohanpal (collectively fdthe Accusel@&dur btdBallard Rier,t he Me
Mumbai.

The Company through its director Mr. Jatin Nagin Mehta file@amplaint No. 3111/SS/2015 before the

MetropolitanMagistrates, 18 Court, at Ballard Pier, Mumbai against the Accused under Section 138 read with
Section 141 of Negotiable Instruments Act, 1881 for the dishonour of cheque bearing number 0001852 dated

Pagel67



A

SHIV AUM STEELS

(ii)

(iii)

(iv)

v)

April 3, 2014 amounting to Rs.17,46,87lissued by the Accused to the Company, inter alia praying, that the
Accused be tried and dealt with in accordance with the law and be directed to pay appropriate compensation
under Section 357 of the Code of Crimirfdtocedure, 1973.. The matter is currently pending before the
Metropolitan Magistrates, {8Court, at Ballard Pier, Mumbai.

Complaint bearing No. 3110/SS/2015 filed by the Company against M/s. Mahavir Metal and Mr.
Raj ni bhai Rawal (collectively fAthe Accusedo) before
Mumbai.

The Company through its director Mr. Jatin Nagin htée filed a Complaint No. 3110/SS/2015 before the
Additional Metropolitan Magistrate Ballardpier, Mumbagainst the Accused under Section 138 read with
Section 141 of Negotiable Instruments Act, 1881 for the dishonour of five cheques bearing numbers 000063,
000064, 000065, 000066 and 000067 dated April 3, 2014 collectively amounting to Rs.2;19sa&@l i the
Accused, inter alia praying that the Accused be tried and dealt with in accordance with the law and be directed to
pay appropriate compensation under Section 357 of the Code of Criminal Procedure, 1973. The matter is
currently pending before the Addinal Metropolitan Magistrate, Ballard Pier, Mumbai.

Complaint bearing No. 5843/SS/2015 filed by the Company against (i) Mr. Ashwin Dodhi®roprietor of
M/'s Jay Scale Mfg. Co. and (ii) M/s Jay Sc atioml Mf g.
Chief Metropol i t?€ourt alBajjardsPter; Mumiead s 3 3

The Company filed a Complaint No. 5843/SS/2015 dated September 8, 2015 before the Additional Chief
MetropolitanMa g i s t r‘aoue at Ball8d3Pier, Mumbai against the Accuseder Section 138 read with
Section 141 of Negotiable Instruments Act, 1881 for the dishonour of cheque bearing number 722995 dated June
30, 2015 amounting to Rs.11,50,0085ued by the Accused to the Company, inter alia praying that the Accused

be tried and dealt with in accordance with the law and be directed to pay appropriate compensation under
Section 357 of the Code of Criminal Procedure. The matter is currently pending before the Additional Chief
Metropol it an™QdartegiBslard RigMudbzai. 3 3

Complaint bearing No. 1014/ SS /2017 filed by the Company against M/s Ratan Industries and Mr.
Vishnu Mane-Pr opri etor of M/s Ratan I ndustries (collectiyv
Metropol itan "CaogtjBslard Bi¢r,éamsbai.3 3

The Company filed a Complaint No. 1014/SS/2017 dated February 17, 2017 befohelditienal Chief
Metropol it an "™ Gbarg BalatdrPer MuinbaiagiBst the Accused under Section 138 read with
Section 141 of Ngotiable Instruments Act, 1881 for the dishonour of cheque bearing number 341474 dated
November 21, 2016 amounting to Rs.28,32,48&ued by the Accused to the Company, Haléx praying that

the Accused be tried and dealt with in accordance with theafad be directed to pay appropriate compensation
under Section 357 of the Code of Criminal Procedure, 1973. The matter is currently pending before the
Additional Chi ef Me'tCGoartpBallaid Pier,Murvbaigi st rat eds 33

Complaint bearing No. 1207/SS/2018 filed by the Company against Spacetech Equipments & Structural

Pvt. Ltd., Ganeshchandra Kalipada Ghosh, Sudeep Ganeshchandra Ghosh and Aroti Ganeshchandra
Ghosh (collectively #Athe AccMsedopobiefan e'VMaogre s tArdalti e
Kurla, Mumbai.

The Company filed a Complaint No. 1207/SS/2018 dated September 25, 2018 before the Additional Chief
Metropol it an™Qé6aryKudat Mumbaeaganst he Accused under Section 138 read adtios

141 of Negotiable Instruments Act, 1881 for the dishonour of cheque bearing number 201806 dated August 2,
2018 amounting to Rs. 5,03,63%sued by the Accused to the Company, inter alia praying that the Accused be

tried and dealt with in accordamevith the law, be directed to pay appropriate compensation under Section 357

of the Code of Criminal Procedure, 1973 and to pay interim compensation to the Company to the extent of 20%

of the cheque amount. The matter is currently pending before thei Adldit a | Chi ef Metropol i
30" Court, Kurla, Mumbai.
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(vi) Complaint bearing No. 903/SS/2017 filed by the Company against M/s Yashashri Engineers & Sunil
Basawant Bharale Pr opri et or of M/ s Yashashri Engi nether s (cc
Additional Chief Met I"GoprgKurla MumbaMa gi strateds 59

The Company filed a Complaint No. 903/SS/2017 dated August 19, 2017 before the Additional Chief
Metropol it an™CMatgBhawadaaDagad Mumbai against the AccusedeurSection 138 read

with Section 141 of Negotiable Instruments Act, 1881 for the dishonour of cheques bearing numbers 088681,
088682, 088683 all dated June 22, 2017 collectively amounting to Rs.5,28sk84d by the Accused to the
Company, inter alianaying that the Accused be tried and dealt with in accordance with the law and be directed
to pay appropriate compensation under Section 357 of the Code of Criminal Procedure, 1973. The matter is
currently pending before the Additional Chief Metropolitan g i s t ' Gotrte Bhsiwada, Dadar, Mumbai.

(vii) Complaint bearing 174/ SS/2019 filed by the Company against M/s Energia Skyi Developers, Amit Anil
Jagtap and Sushant Mohan Jadhav (collectively fithe
Magist r a t & Gawrt, Kudla, Mumbai.

The Company filed a Complaint No. 174/SS/20d&ed February 5, 2019before the Additional Chief
Metropol it an"™QéaryKudat Mumbaagaisst teAccused under Section 138 read with Section

141 of Negotiable Instruments Act, 1881 for the dishonour of cheques bearing numbers 192229, 192230 and
192231 dated September 12, 2018, September 25, 2018 and October 12, 2018, respectively collectively
amounting to Rs.12,00,0005sued by the Accused to the@pany, inter alia praying that the Accused be tried

and dealt with in accordance with the law, be directed to pay appropriate compensation under Section 357 of the
Code of Criminal Procedure, 1973 and to pay interim compensation to the Company to thefe2@ét of the
cheque amount. The matter is currently pendihg bef
Court, Kurla, Mumbai.

(viii) Complaint bearing No. 3229/SS/2015 filed by the Company against M/s Krishna Fabricators and
Engineers and Mr. Sudhish Srikumaran Nair - Proprietor of M/s Krishna Fabricators and Engineers
(collectively Athe Accusedo) before the Additional I

The Company filed a Complaint No. 3229/SS/2015 before the Additional MeteopMagistrates, Ballardpier,
Mumbai against the Accused under Section 138 read with Section 141 of Negotiable Instruments Act, 1881 for
the dishonour of cheques bearing numbers 060754, 060755, 060756, 060757, 060758 and 060759 dated April
21, 2014 amouirg to Rs.30,79,590issued by the Accused to the Company, inter alia praying that the Accused

be tried and dealt with in accordance with the law and be directed to pay appropriate compensation under
Section 357 of the Code of Criminal Procedure. The enat currently pending before the Additional
Metropolitan Magistrates, Ballardpier, Mumbai.

(ix) Complaint bearing No. 9153/SS/2015 filed by the Company against M/s. Asmita Engineering Pvt. Ltd.,
Ms . Asmita Ashok More and Ms . Tejashree Ashok Mo r
Additional Metropolitan Magistrates, Ballardpier, Mumbai.

The Canpany through its director Mr. Jatin Nagin Mehta filed a Complaint No. 9153/SS/2015 before the
Additional Metropolitan Magistrates, Ballardpier, Mumbai against the Accused under Section 138 read with
Section 141 of Negotiable Instruments Act, 1881 fordihonour of five cheques bearing numbers 859264,
859265, 859266, 859267 and 856268 dated September 28, 2013 collectively amounting to Rs.28533,d81/

by the Accused to the Company, inter alia praying that the Accused be tried and dealt withdareecorith

the law and be directed to pay appropriate compensation under Section 357 of the Code of Criminal Procedure,
1973. The matter is currently pending before the Additional Metropolitan Magistrates, Ballardpier, Mumbai.

(x) Complaint bearing No. 35695S/2015 filed by the Company against Mr. Shailesh Sarode Proprietor of
M/ s . S. S. Engineering (Athe Accusedo) before the /
Mumbai.

The Company through its director Mr. Sanjay Bansal filed a Complaint N&/8562015 beforédditional
Metropolitan Magistrates, Ballardpier, Mumbagainst the Accused under Section 138 read of Negotiable
Instruments Act, 1881 for the dishonour of cheque bearing number 000174 dated September 7, 2014 amounting
to Rs.18,63,792/issued by the Accused to the Company, inter alia praying that the Accused be tried and dealt
with in accordance with the law and be directed to pay appropriate compensation under Section 357 of the Code
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of Criminal Procedure, 1973. The matter is currently pending before the Additional Metropolitan Magistrates,
Ballardpier, Mumbai.

(xi) Complaint bearing No. 2870/SS/2012 filed by the Company against M/s. Krishna Structural Steel India
Limited, Mr. Parag Vinodbhai Vora, Ms. Neha Parag Vora and Ms. Indumati Vinodrai Vora (collectively
ithe Accusedo) before the Additi®@auitt, B®iwade fDadMet r op o
Mumbai.

The Company filed a Complaint No. 2870/SS/2012 dated November 8, 2012 before the Additional Chief
Metropol it an”ChlatgBhawadaaDadah Mumbai against the Accused under Section 138 read
with Section 141 of Negable Instruments Act, 1881 for the dishonour of cheques bearing numbers 533417,
533421, 533422, 533423, 533424, 533425 and 533426 all dated August 24, 2012, collectively amounting to
Rs.3,49,02,947/issued by the Accused to the Company, inter alia prayiagthe Accused be tried and dealt

with in accordance with the law and be directed to pay appropriate compensation under Section 357 of the Code
of Criminal Procedure, 1973. The matter is currently pending before the Additional Chief Metropolitan
Magista t e"™®Csurt,/Bhoiwada, Dadar, Mumbai.

2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

3. Litigation involving Tax Liabilities

0] Direct Tax Liabilities

Sr. No. Type of Direct Tax No. of Cases Amount in dispute/ demanded (inM

Income Tax (A.Y. 200&2009) 1 5,05,08%"
Income Tax (A.Y. 2002010) 1 30,165
Income Tax (A.Y. 2012013) 1 8,97¢?
Income Tax (A.Y. 2012015) 1 1,23,406Y

Total 4 6,67,620

(i)

(ii)

A.

1.

# The outstanding amount is as per the pending amounts refladteglonline records of the website of the IncaemeDepariment. As on date, no demand notices or other
proceedings have been issued to/served upon the Company calling upon the Company to pay the above amount.

1. Demand raised unde$ection 156 of the Incamtax Act, 1961 against the Company for the A.Y 220@9.

2. Demand raised undeSection 156 of the Incomtax Act, 1961 against the Company for the A.Y 22023.

3. Demand raised unde3ection 156 of the Incomtax Act, 1961 against the Company for the 2042015

Indirect Taxes Liabilities
NIL
Other Pending Litigations

The Company vide | etter dated October 12, 2017 had
Associationo) with respect to complaint against Pra
payment of bill amounting to Rs. 23,672/ towards the materials supplied to Pragati Steels on April 11, 2017

and May 3, 2017. The Association then forwarded the said complaint to the Economic Offences Wing for
necessary investigation and action against Pragati Steels. The matter idycpemding.

LITIGATION INVOLVING OUR DIRECTORS

LITIGATION AGAINST OUR DIRECTORS

Criminal matters

NIL
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2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3. Litigation involving Tax Liabilities
() Direct Tax Liabilities
NIL
(i) Indirect Taxes Liabilities
NIL
4, Other Pending Litigations
NIL
B. LITIGATION FILED BY OUR DIRECTORS
1. Litigation Involving Criminal matters
NIL
2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3. Litigation involving Tax Liabilities
0] Direct Tax Liabilities
Sr. No. | Type of Direct Tax | No. of Cases | Amount in dispute/ demanded (in Rs.)
Sanjay Narendra Bansal
1. |Income Tax (A.Y. 204-2015) | 1] 10,37,208P
Utsav Bansal
2. |Income Tax (A.Y. 2012013) | 1] 3,140
Ajay Narendra Bansal
3. Income Tax (A.Y. 204-2005) 1 2,795
4. Income Tax (A.Y. 205-2006) 1 325
5. Income Tax (A.Y. 208-2009) 1 18,915
6. Income Tax (A.Y. 2012012) 1 7,32,08¢"
7. Income Tax (A.Y. 203-2014) 1 7,47,746)
8. Income Tax (A.Y. 204-2015) 1 9,75,25¢"
9. Income Tax (A.Y. 201-2018) 1 2,72,280
Total 9 37,89,625
# Theoutstanding amounis as per the pending amounts reflected In the online records of the website of thelac@apariment. As on date, no demand nofices or 0

proceedings have been issued to/served upon the Company calling upon the Company to pay the aftove amou

ther

* The outstanding amount is as per the pending amounts reflected in the online records of the website of thevtridepstment.The copy of the said Orders/demand

notices are not available in the records of the Company and are lost/misplaced by the Company

(1). Demand raised undeBection 156 of the Incontax Act, 1961 against the Sanjay Narendra Bansal for the A.Y-20148 Mr Sanjay Narendra Bansal has filed an

appeal before the Commissioner of Income Tax (Appeals), Mumbai.

).

before thencome Tax Appellate Tribunal. Assistant Commissioner of Income Tax has also iniiaédty proceedingunder Section 271)(c) of the Incomeax Act,

1961 against Mr. Ajay Narendra Bansal.
(©F

Demand raised undeBection 156 ofhe Incometax Act, 1961 againsAjay Narendra Bansal for the A.Y. 20-2012. Mr Ajay Narendra Bansal has filed an appeal

Demand raised unde3ection 156 of the Incomtax Act, 1961 against th&jay Narendra Bansal for the A.Y. 28-2014. Mr Ajay Narendra Bansal has filed an appeal

beforethe Commissioner of Income Tax (Appeals), Mumbae Income Tax officer have also initiatezhplty proceedingunder Section 271)(c) of the Income Tax

Act, 1961 against Mr. Ajay Narendra Bansal
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(4). Demand raised undeBection 156 of the Incomtax Act,1961 against the Ajay Narendra Bansal for the A.Y. 220%5.The Deputy Commissioner of Income Tax

have also initiateghenalty proceedirgunder Section 271)(c) of the Incomeax Act, 1961 against Mr. Ajay Narendra Bansal

(i)  Indirect Taxes Liabilities
NIL
4, Other Pending Litigations
NIL
LITIGATION INVOLVING OUR PROMOTERS

A. LITIGATION AGAINST OUR PROMOTERS

1. Litigation Involving Criminal matters
NIL
2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3. Litigation involving Tax Liabilities
() Direct Tax Liabilities
NIL
(i) Indirect Tax Liabilities
NIL
4. Other Pending Litigations
NIL

B. LITIGATION FILED BY OUR PROMOTERS

1. Litigation Involving Criminal matters
NIL
2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL
3. Litigation involving Tax Liabilities
0] Direct Tax Liabilities
Except as disclosed in the Section Litigation Involving Our Direcldtigyation involving Tax Liabilities-
Direct Tax Liabilities, there are no other pending litigations against our Promoters involving Direct Tax
Liabilities.
(i) Indirect Taxes Liabilities

NIL
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4, Other Pending Litigations
NIL
LITIGATION INVOLVIN ROUP COMPANIE

A. LITIGATION AGAINST OUR GROUP COMPANIES

1. Litigation involving Criminal matters
NIL

2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

3. Litigation involving Tax Liabilities

0] Direct Tax Liabilities
NIL

(i) Indirect Taxes Liabilities
NIL

4. Other Pending Litigations
NIL

B. LITIGATION FILED BY OUR GROUP COMPANIES

1. Criminal matters
NIL

2. Litigation Involving Actions by Statutory/Regulatory Authorities
NIL

3. Litigation involving Tax Liabilities

0] Direct Tax Liabilities

Sr. No. Type of Direct Tax No. of Cases| Amount in dispute/ demanded (inM)
1. Income Tax (A.Y. 2012013) 1 61,20,380
Total 1 61,20,380
# Demand raised undesection 156 of the Incom&x Act, 1961 against the Mobi Relators Pvt. Lid for the A.Y.-20I3. Mobi Relators Pvi. Lid has filed an appeal

before the Commissioner of Income Tax (Appeals), Mumbai.

(i)  Indirect Taxes Liabilities
NIL
4. Other Pending Litigations

NIL
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Outstanding dues to creditors

The details of dues payable to micro and small enterprises as defined under the Micro, Small and Medium Enterprises

Development, 2006 as dfarch 31, 201%re as given below:

Particulars

Number of Creditors

Amount involved (Min lakhs)

Micro, Small and Medium Enterprise

As per the materiality policy, creditors of our Company to whom an amount exceeding 5% of the Net Profit of the
Company for the period endingarch 31, 201%s per the last audited financial statements was outstanding, were
0 n Mardh B1s20X9r i t er i

considered

6mat er i

al 6

creditors.

Based

Particulars

Number of Creditors

Amount involved (Min lakhs)

Micro, Small and Medium Enterprisg

Material Creditors

Other Creditors

25

103.57

For further details, please see the website of the Companywatshivaumsteels.com

Information provided on the website of our Company is not a part oPtoispectus and should not be deemed to be
i ncorporated by reference. Anyone ©placing reliance
website, would be doirgp at its own risk.

on
Disciplinary action including penalty imposed by SEBI or stock exchanges against the promoters in the last five
financial years

There are no disciplinary actions includipgnalty imposed by SEBI or Stock Exchanges against the Promoters during
the last 5 financial years including outstanding actions.

Material developments occurring after last balance sheet date
Except as disclosed elsewhere in fPAisspectushere have been no material developments that have occurred after the

Last Balance Sheet Datt.or f urt her det ai |l s, Manhgemestdiscassiens andh Analysiba pt er
Financial Conditions and Result of Operations be gi nnild3g on page
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GOVERNMENT AND OTHER KEY APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State Governments
and other governmergtgencies/regulatory authorities/certification bodies required to undertake the Issue or continue

our business activities. In view of the approvals listed below, we can undertake the Issue and our current/ proposed
business activities and no further majgpaiovals from any governmental/regulatory authority or any other entity are
required to be undertaken, in respect of the Issue or to continue our business activities. It must, however, be distinctly
understood that in granting the above approvals, the &wmwent of India and other authorities do not take any
responsibility for the financial soundness of the Company or for the correctness of any of the statements or any
commitments made or opinions expressed in this behalf.

The main objects clause of the ii@randum of Association of the Company and the other objects clause, enable our
Company to carry out its activities

APPROVALS FOR THE ISSUE

1. The Board of Directors have, pursuant to Section 62(1)(c) and other applicable provisions of the Companies Act,
2013, by a resolution passed at its meeting hellay 24, 201%uthorized the Issue, subject to the approval of
the shareholders and such other authorities as may be necessary.
2. The shareholders of our Company have, pursuant to Section 62(1) (c) of the Companies Act, 2013, by special
resolution passed in the extralovary general meeting held on May 28, 2019 authorized the Issue.
3. In-principle approval dateduly 26, 201%rom the NSE Emerge for listing of the Equity Shares issued by our
Company pursuant to the Issue.
4, Our Company's International Securities Idefiti ¢ at i o ISIN® y INB743F01016
II. APPROVALS PERTAINING TO INCORPORATION, NA ME AND CONSTITUTION OF OUR
COMPANY
1. Certificate of Incorporation, dated March 11, 2002 issued by the Registrar of Companies, Maharashtra, in the name
of AShiv Aum Steels Private Limitedo.
2. Fresh Certificate of Incorporation, dated Septen®%er2009 issued by the Registrar of Companidsmbai upon
the name change of AShiv Aum Steels Private Limitedo
3. Further, Fresh Certificate of Incorporation, dated M&@cR011 issued by the Registrar of Companies, Mumbai
upon the name c¢ hatnlg eStode I Shriivv altagg alninmi t edo to AShi v A
4. Fresh Certificate of Incorporation Consequent upon Conversion from Private Company to Public Company dated
April 26, 2019 issued to our Company by the Registrar of Companies, Mumbai camsepoe change of name
of our Company from AShiv Aum St eel Private Limitedo
5. The Corporate Identity Number of the Company is U27105MH2002PLC135117.
lll. TAX RELATED APPROVAL S
Sr RGN Issuing Date of Date of
‘ Description Approval/ Certificate : :
No. N Authority Issue Expiry
1. | Permanent Account Numbg¢ AAFCS9987G Income Tax| March 11,| Valid until
(PAN) Department, 2002 cancelled
Government  of
India
2. | Tax Deduction Account Numbg MUMS30273F Income Tax| December | Valid until
(TAN) Department, 2, 2002 cancelled
Government  of
India
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3. | Certificate of Registration undg 27090269025P Maharashtra June 23, Valid until
the Maharashtra State Tax Sales Tax| 2014 cancelled
Professions, Trades, Callings a| Department
Employments Act, 1975.

4. | Certificate of Enrolment undg PT/E/1/125/18/1295 Maharashtra April 5, | Valid  Until
the Maharashtra State Tax Sales Tax| 2012 Cancelled
Professions, Trades, Callings a| Department
Employments Act, 1975.

5. | Certificate ofRegistration issueq 27AAFCS9987G1ZL | Government off May  28,| Valid  Until
under the provisions of Centr. India 2018 Cancelled
Goods and Service Tax Act, 20
for premiseat 5" Floor, 515, The|
Summit Business Bay, Andher
Kurla road, Andheri East
Mumbai Suburban, Maharashtra

6. | Central Excise Registratio] AAFCS9987GXD002 | Central Board off November | Valid  Until
Certificate under the Centrg Excise and| 20, 2009 Cancelled
Excise Rules, 2002 for premis Customs
at Plot No. 61 B/C, ¥ Cross
Street, Darukhana, Reay Rog
Mumbai, Maharashtra.

7. | Central Excise Registratio AAFCS9987GEDO002 | Central Board off April 16, | Valid  Until
Certificate under the Centr: Excise and 2009 Cancelled
Excise Rules, 2002 for premis Customs
at Survey no. 99, Hissa N
1A/2(1)/A, Vavanje, Panvel
Raigad, Maharashtra.

IV. LABOUR RELATED APPROVALS

Sr. — Registration/ Approval/ Issuing Date of

No. Description Certificate Number Authority DEIS EiflEsle Expiry

1. Certificate of Registration MH/BAN/IC/126042/478 | Regional February 4, Valid Until
under the Employe| Provident Fund 2010 cancelled
Provident Fund Commissioner,

Maharashtra

2. Certificate of Registration | 35000434430001001 SubRegional September Valid Until
under the Employee State Director, 12, 2018 Cancelled
Insurance Act, 1948. Empl oy e

State Insurance
Corporation.

3. Registration Certificat 820020219/KE Warg Office of the| December 29| December 28

under Maharashtra Shoj /COMMERCIAL I Chief Facilitator | 2018 2021
and Establishment]
(Regulation of Employmen
and Conditions of Service
Act, 2017 for premises &"
Floor, 515, The Summi
Business Bay, Andheri
Kurla Road, Andheri Easi
Mumbai Suburban
Maharashtra.
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SECTION IX- OTHER REGULATORY AND STAUTORY DISCLOSURES
Authority for the Issue

Our Board of Directors have vide resolution dated May 24, 2019 authorized the Issue, subject to the approval by the
shareholders of our Company under Section 62 (1) (C) of the Companies Act, 2013.

The shareholderbave authorized the Issue, by passing a Special Resolution at theDEdimary General Meeting
held with a shorter notice on May 28, 2019 in accordance with the provisions of Section 62 (1) (C) of the Companies
Act, 2013.

The Company has obtained appbirom NSE vide letter dateduly 26, 20190 use the name of NSE in this Issue
Document for listing of equity shares on the SME platform of the NSE EMERGE. NSE is the designated stock
exchange.

Prohibition by SEBI or Governmental Authorities

We confirm that there is nprohibition on our Company, its Directors, Promoter and entities forming part of our
Promoter Group, person in control of our Company from accessing the capital market or operating in the capital
markets or debarred from buyirgglling or dealing in securities under any order or direction passed by the SEBI or any
securities market regulator in any other jurisdiction or any other authority / court as on the datBrokhestus.

The listing of any securities of our Cpany has never been refused at any time by any of the stock exchanges in India.

Prohibition by RBI

Neither our Company nor any of our Promoter or Directors has been declared as wilful defaulter(s) by the RBI or any
other governmental authority.

Compliance with the Companies (Significant Beneficial Ownership) Rules, 2018

Our Company is in compliance witheé Companies (Significant Beneficial Ownership) Rules, J088 O R u,toe s 0)
theextent applicable, as on the date of Biespectus.

Association with Securities Market

None of our Directors are associated with the Securities Market in any manner and no action has been initiated against
theseent i ti es by SEBI at any ti me Riskdaetqra ,Oari¥fromoteq Prentteru nder
Groupd , Grolip Companigs a Qutstariding Litigations and Material Developménts begi nni ng on p
15,122,127 and167 respectively, of thifrospectus.

Eligibility for the Issue

Our Company ieligible for the Issue in accordance with the Regulation 229 (2) of Chapter IX of the SEBI (ICDR)
Regulations, 208, whereby, an issuer whose post issue-pgiatapital is more than ten crore rupees api twenty

five crore rupeesOur Company shall isgushares to the public and has proposed to list the same on the Small and
Medi um Enterprise Exchange (ASME Exchangeo, in this ca
India Limited i.e. NSE EMERGE)

As per Regulation 229 (3) of the SEBIDR Regulations, our Company satisfies track record and/or other eligibility
conditions of NSE EMERGE in accordance with the Restated Standalone Financial Statements, prepared in accordance
with the Companies Act and restated in accordance with the SERR Regulations as below:

1 Our Company was incorporated on Marthh, 2002 with the Registrar of Companies, Mumbai under the
Companies Act, 1956 in India.

1 The Postissue paid up capital of the Company shall not be moreNh2® Crores. The post Issuepital of our
Company idM136.00 lakhs

1 Our Company has a track record of three years as on date of filing Bftisisectus
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1 Our Company has positive cash accruals (Earnings before depreciation and tax) from operations for at least 2 (two)
financial years preceding the date of filing of tRi®spectus and the net worth of our Company is positive as per
the latest auditefinancial statements

1 Our Company has not been referred to Board for Industrial and Financial Reconstructioh (BIFR

1 No petition for winding up is admitted by a Court of competent jurisdiction against our Company

1 No material regulatory or disciplmy action by a stock exchange or regulatory authority in the past three years
against the applicant company

1 Our Company haa websitewww.shivaumsteels.com

Our Companybés net worth and cash accruals from operat
Restated Financial Statements included in Bhisspectus as at, and for the &b Fiscals ended March 31, 2048d
2018 are set forth below

(Min lakhs)

Particulars FY 201819 FY 201718
Net Worth 4663.19 4090.08
Cash Accruals 942.39 875.79

@ Net Worth has been computed as the aggregate of equity shares capital and reserves (excluding revaluation

reservespnd after deducting miscellaneous expenditure not written off, if any.
@ cash accrual so has been defined as thes Earnings bef

Other Disclosures

i. We have Disclosed athaterial regulatory or disciplinary action byick exchange or regulatory authority in
the past one year in respect of promoters/promoting company(ies), group companies, companies promoted by
the promoters/promoting compgies) of the applicant compatiry the Prospectus.

ii. There are ndefaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit
holders, banks, FIs by the applicant, promoters/promoting company(ies), group companies, companies
promoted by the promoters/promoting company(ies) during &sé three year€Except as mentioned in the
Prospectus.

An auditor's certificatsvill be provided by the issuer to the exchange, in this regard

iii. We have Disclosed the details of tl@plicant, promoters/promoting company(ies), group companies,
companies promoted by the promoters/promoting company(ies) litigation record, the nature of litigation, and
status of litigationFor det ai |l s, p | Oustaeding Létifadon & Mdteeial Rehetopntedds o
page nol67 of this Prospectus.

iv. We have disclosed all detait$ the track record of the directors, the status of criminal cases filed or nature of
the investigation being undertaken with regerdalleged commission of any offence by any of its directors
and its effect on the business of the company, where all or any of the directors of issuer have or has been
chargesheeted with serious crimes like murder, rape, forgery, economic offencémeetails,refer the
¢ h a pQutstandifig Litigation & Material Developments o n  pl&{pEthisPrmspectus.

As per Regulation 230 (1) of the SEBIDR Regulations, our Company has ensured that:

1 The Draft Prospectus has been filed with NSE and our Company has made an application to NSE for listing of its
Equity Shares on the NSE EMERGE platform. NSE is the Designated Stock Exchange.

1 Our Company has entered into an agreement dadptember 92016with NSDL and agreement datéday 17,
2019 with CDSL for dematerialisation of its Equity Shares already issued and proposed to be issued.

1 The entire prdssue capital of ouCompany has shares fully paigp Equity Shares and the Equity Shares
proposed to be issued pursuant to this IPO will be fully-paid
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1 The entire Equity Shares held by the Promo&eesn dematerialised form

1 Our Company has made firm arrangements of finance through verifiable means tegandty five per cent of
the stated means of finance for funding from the issue proceeds, excluding the amount to be raised through the
proposed public offeior through existing identifiable internal accruals. For details, please refer the chapter
fiObjects of the Issde o n  p6& of this Araspectus.

Our Company confirms that it will ensure compliance with the conditions specified in Regulation 230 (2) of the SEBI
ICDR Regulations, to the extent applicable.

Further, our Company confirms that it is not ineligible to make the Issue in terms of Regulation 228 of the SEBI ICDR
Regulations, to the extent applicablEhe details of our compliance with Regulation 228 of the SEBI ICDR
Regulations are as follows:

(&) Neither our Company nor our Promoter, members of our Promoter Group or our Directors are debarred from
accessing the capital markets by the SEBI.

(b) None of our Promoter or Directors are promoters or directors of companies which are debarred from accessing the
captal markets by the SEBI.

(c) Neither our Company nor our Promoters or Directors is a wilful defaulter.
(d) None of our Promoters or Directors is a fugitive economic offender.

We further confirm that we shall be complying with all other requirements as laid fisvauch offer under
Chapter IX of SEBI (ICDR) Regulations, as amended from time to time and subsequent circulars and guidelines
issued by SEBI and the Stock Exchange.

Further, in accordance with Regulation 268 (1) of the SEBI (ICDR) Regulations, weesbate that the total
number ofproposed allottees in the Issue shall be greater than or equal to fifty (50), otherwise, the entire
application money will be unblocked forthwith. If such money is not repaid within eight (8) Working Days from
the date ouCompany becomes liable to repay it, then our Company and every officer in default shall, on and from
expiry of eight (8) Working Days, be liable to repay such application money, with an interest at the rate as
prescribed under the Companies Act 2013.Hearrtin accordance with Section 40 of the Companies Act, 2013, the
Company and each officer in default may be punishatitefine and/or imprisonment in such a case

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF PROSPECTUS TO SECURITIES AND
EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJE CT
FOR WHICH THE OFFER IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THE MARKETING
LEAD MERCHANT BANKER, ARYAMAN FINANCIAL SERVICES LIMITED AND THE LEAD
MERCHANT BANKER ARYAMAN FINANCIAL S ERVICES LIMITED , HAVE CERTIFIED THAT THE
DISCLOSURES MADE IN THE OFFER DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN
CONFORMITY WITH SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 IN FORCE FOR THE TIME BEING. THIS REQUIREMENT IS TO FACILITATE
INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING AN INVESTMENT IN THE
PROPOSED OFFER.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY ARE PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE PROSPECTUS, THE LEAD MERCHANT BANKER ARE EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY DISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD MERCHANT BANKER,
ARYAMAN FINANCIAL SE RVICES LIMITED HAVE FURNISHED TO SEBI, A DUE DILIGENCE
CERTIFICATE DATED SEPTEMBER 12, 2019. THE FILING OF THE PROSPECTUS DOES NOT,
HOWEVER, ABSOLVE OUR COMPANY FROM ANY LIABILITIES UNDER THE COMPANIES ACT,
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2013 OR FROM THE REQUIREMENT OF OBTAINING SUCH STATUTORY AND OTHER CLEARANCES
AS MAY BE REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBI FURTHER RESERVES
THE RIGHT TO TAKE UP AT ANY POINT OF TIME, WITH THE LEAD MANAGER ANY
IRREGULARITIES OR LAPSES IN THE PROSPECTUS.

Note:

All legal requirements pertaining to the Issue will be complied with at the time of registration Pifosdgectus with
the RoC in terms of section 26 and 30 of the Companies Act, 2013.

Disclaimer from our Company and the Lead Manager

Our Company and the Lead Managecept no responsibility for statements made otherwise than those contained in
thisProspectusor,inase of the Company, in any advertisements or
instance and anyone placing reliance on any other source of information would be doing so at his or her own risk.

Disclaimer in respect of Jurisdiction

This Issue is being made in India to persons resident in India including Indian nationals resident in India (who are not
minors, except through their legal guardian), Hindu Undivided Families (HUFs), companies, corporate bodies and
societies registered under thgplicable laws in India and authorized to invest in shares, Mutual Funds, Indian financial
institutions, commercial banks, regional rural bankspgerative banks (subject to RBI permission), Trusts registered
under the Societies Registration Act, 1868, amended from time to time, or any other trust law and who are
authorised under their constitution to hold and invest in shares, permitted insurance companies and pension funds and
to nonresidents including NRIs and Flls. TReospectus does ndtpwever, constitute an offer to sell or an invitation

to subscribe to Equity Shares offered hereby in any other jurisdiction to any person to whom it is unlawful to make an
offer or invitation in such jurisdiction. Any person into whose possessioRnb&pectus comes is required to inform
himself or herself about, and to observe, any such restrictions. Any dispute arising out of this issue will be subject to
the jurisdiction of appropriate court(s) in Mumbai only.

No action has been or will be takémpermit a public offering in any jurisdiction where action would be required for

that purpose. Accordingly, the Equity Shares represented thereby may not be offered or sold, directly or indirectly, and
the Prospectus may not be distributed, in any jurisdiction, except in accordance with the legal requirements applicable
in such jurisdiction. Neither the delivery of tlRrospectus nor any sale hereunder shall, under any circumstances,
create any implidéon that there has been any change in the affairs of our Company since the date hereof or that the
information contained herein is correct as of any time subsequent to this date.

Disclaimer Clause under Rule 144A of the U.S. Securities Act

The Equity Shres have not been and will not be registered under the U.S. Securities Act 1933, as amended (the

iSecurities Acto) or any state securities |l aws in the
States or to, or for the account or benef o f AU. S. personso (as defined in F
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.

Accordingly, the Equity Shares will be offeredand gold ) i n t he United States only t

as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore transactions in reliance on
Regulation S under the Securities Act and in compliance withgplkicable laws of the jurisdiction where those offers
and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and Applicants mapenmade by persons in any such jurisdiction,
except in compliance with the applicable laws of such jurisdiction.

Disclaimer Clause of the NSE

AAs required, a copy of this Offer Document has been
(hereinafter referred to as NSE). NSE has given vide its letter Ref.: NSE/LIST/623 dated July 26, 2019
permi ssion to the | s snanerin thisdOffen Boeuménhas onE rfdhle atotlyexdhanges on
which this Issuerf6s securities are proposed to be Iist
for its limited internal purpose of deciding on the matter of granting the aforeaid permission to this Issuer. It is

to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or
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construed that the offer document has been cleared or approved by NSE; nor does it in any manner warrant,
certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it
warrant that this | ssuerdés securities wildl be I|listed
any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any
scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever
by reason of any loss which may be suffered by such person consequent to orcimnnection with such
subscription /acquisition whether by reason of anything stated or omitted to be sied herein or any other reason
whatsoever . 0

Listing

Application have been made to Emerge Platform of National Stock Exchange of India Limited for obtaining permission
for listing of the Equity Shares being offered and sold in the issue &MERGE Platform after lhe allotment in the
Issue.National Sbck Exchange of India Limites the Designated Stock Exchange, with which the Basis of Allotment
will be finalized for the Issue.

If the permission to deal in and for an official quotation of the Equity Shares &MB&RGE Platform is not granted

by National Stock Exchange of India Limitedur Company shall forthwith repay, without interest, all moneys
received from the applicants in pursuance of the prospectus. The allotment letters shall be issued or application money
shall be refunded / utdcked within fifteen days from the closure of the Issue or such lesser time as may be specified
by Securities and Exchange Board or else the application money shall be refunded to the applicants forthwith, failing
which interest shall be due to be paidhe applicants at the rate of fifteen per cent per annum for the delayed period as
prescribed under Companies Act, 2013, the SEBI (ICDR) Regulations and other applicable law.

Our Company shall ensure that all steps for the completion of the necessaaities for listing and commencement
of trading at the Emerge Platform of National Stock Exchange of India Limited mentioned above are taken within 6
Working Days of the Issue Closing Date.

The Company has obtained approfram NSE vide letter dateduly 26, 201920 use the name of NSE in this Offer
document for listing of equity shares on Emerge Platform of National Stock Exchange of India Limited.

Consents

Consents in writing of: (a) the Directors, the Chief Financial Officer, Company Secret@pn®liance Officer and

the Statutory Auditor; and (b) the Lead Manadeegistrar to the Issue, the Legal Advisor to the Issue, Banker to the
Company Banker to the Issyéarket Maker and Underwriters to act in their respective capacities, havelitaared

and shall be filed along with a copy of the Prospectus with the RoC, as required under Section 26 of the Companies
Act, 2013 and such consents shall not be withdrawn up to the time of delivery of the Prospectus for registration with
the RoC.

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulakiies Agarwal Jain & Gupta
Chartered Accountants, have provided their written consent to the inclusion of their reportduthateiy, 2019n

Restated Financial Statements and to the inclusion of their refagdJune 07, 2019n Statement of Tax Benefits,

which may be available to the Company and its shareholders, included iRrtgpectus in the form and context in

which they appear therein and such consents and reports have not been withdrawn up to the time of filing of this
Prospectus.

Expert Opinion

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory Auditor naviislyagarwal Jain & Gupta Chartered
Accountants to include their name as required under Section 26(1)(a)(v) of the Companies Act, 20E3dsbitus

and as AExperto as defined under section 2(38) of the

Tax Benefits datedune 07, 201,9and on the Restated Financial Statements dated 07, 201@nd issued by them,
included in thisProspectus and such consent has not been withdrawn as on the datBrofihéstus.

Pagel81



A

SHIV AUM STEELS

However, the htadrlm nfoex phbeer tclonstrued to mean an fiexperto
CAPITAL ISSUE DURING THE LAST FIVE YEARS
Previous Public and Rights Issues

We have not made any rights and publ i c insesns efshe $BBI t

he
(I CDR) Regul ations and this Issue is an #Alnitial Publ

i
Previous Issues of Equity Shares otherwise than for Cash

Except as st at e dCapital Sttuttié chegidnmgage mayistol tleisdProspectus, we have not
issued any Equity Shares for consideration other than for cash.

Commission and Brokerage Paid on Previous Issues of our Equity Shares

Since this is annitial Public Offer of the Company, no sum has been paid or has been payable as commission or
brokerage for subscribing to or procuring or agreeing to procure subscription for any of the Equity Shares since
inception of the Company.

Capital Issues in thelast three (3) years by Listed Group Companies / Subsidiaries / Associates

None of our Group Companies / Subsidiaries / Associates that are listed on any Stock Exchange has made any Capital
Issue in the last three (3) years.

PERFORMANCE VIS -A-VIS OBJECTS

Issuer Company

Our Company has not made any public issue (including any rights issue to the public) since its incorporation.
Listed Group Companies / Subsidiaries / Associate Companies

None of our Group Companies / Subsidiaries / Associatesteéd on any Stock Exchange and not made any rights and
public issues in the past ten (10) years.

OUTSTANDING DEBENTURES, BONDS, REDEEMABLE PREFERENCE SHARES AND OTHER
INSTRUMENTS ISSUED BY THE COMPANY

The Company has no outstanding debentures or bdhdsCompany has not issued any redeemable preference shares
or other instruments in the past
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Price Information of past issues handled by the Lead Manager

+/- % change in Price on +/- % change in Price on +/- % change n Price on
Issue size| Issue _r Openingprice | closing price, [+ % change in | closing price, [+f % change in | closing price, [+ % change in
=1 N =] (MCr.) Price (M) LG ekt onp Iistir?g date clogir?g ben[chmarki 30 cIos?ir?g ben[chmarki 90’ clos?ng ben(Ehmark] 188‘h

calendar days from listing calendar days from listing calendar days from listing
1 Transpact Enterprises Limited 1.35 130.00 05/09/2019 132.50 N.A N.A N.A N.A N.A N.A
2. Meeralndustries Limitet 11.75 225.00 26/06/2019 215.00 -6.04% -4.32% N.A N.A N.A N.A
3. Roopshi Resortd_imited 3.60 20.00 01/04/2019 20.25 1.25% 0.41% 1.25% 1.34% N.A N.A
4 GleamFabmat_imited 3.12 10.00 05/03/2019 9.00 -36.50% 6.15% -45.40% 10.50% -67.50% 2.44%
5 DRS Dilip Roadlines.imited 31.50 75.00 10/12/2018 75.15 1.33% 3.50% 0.33% 5.21% 0.67% 13.18%
6 Roni Household4.imited 3.00 20.00 03/12/2018 20.05 25.00% -0.96% 25.00% -0.49% 25.50% 9.58%
7. Marine Electricals Indidimited 42.87 66.00 11/10/2018 66.60 21.21% 3.43% 24.17% 6.06% 59.85% 14.04%
8. Silgo RetailLimited 4.88 36.00 10/10/2018 36.45 0.00% 1.20% 0.00% 3.27% 1.39% 10.94%
9. Sky GoldLimited 25.56 180 03/10/2018 180.45 2.22% -2.68% 0.58% 0.78% 1.11% 8.05%
10. | Saketh ExinrLimited 9.44 69.00 13/08/2018 69.30 0.00% 0.12% 3.48% -6.79% 18.84% -3.63%
1) Equity $ares of Meera Industries Limited was listed on May 15, 2017 on BSE Limited. Aryaman Financial Services Limited was apfgadtathnager for the Further Public Issue by the Company on BSE Limited pursuant to

which its additional shares were listed dmne 26, 2019.

Summary Statement of Disclosure

Nos. of IPOs trading at discount Nos. of IPOs trading at premium Nos. of IPOs trading at discount Nos. of IPOs trading at premium

Financial Total no. of Total Funds 30" calendar day from listing day 30" calendar day from listing day 180" calendar day from listing day | 180" calendar day from listing day
’ Raised
Year IPOs ( Mnl cr) Over Between :‘h'zs: Over Between ;E;Srf Over Between :‘he;: Over Between tLhE;SnS
; 50% 25250% 2504 50% 2520% 2506 50% 25250% 2506 50% 25250% 2506
201920 3® 16.70 - - 1 - - 1 -

201819 149 327.66 - 1 1 - 1 9 1 - 2 1 1 9
201718 16 318.24 1 1 4 1 1 8 3 3 3 - - 6

@ Details indicated in 20120 are for the IPOs completed as on date.

@As on the 30th and 90th Calendar day from the listing day, the price of Silgo Retail Limited and 30th Calendar dayliftimy thegy, the price of Saketh Exim Limited is exactly equal to its Issue Price and hence it

is neither trading at Premium or Discount
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Notes:

a) Since the listing date of Transpact Enterprises Limited was September 05, 2019, iofomaiated to
closing price and benchmark index as on 308 Calendar day90" Calendar day and 18bCalendar day
from the listing date is not available.

b) Since the listing date of Meera Industrigsnited was June 26, 201thformation related talosing price
and benchmark index as on the"d0alendar day and 18DCalendar day from the listing date is not
available.

c) Since the listing date of Roopshri Resorts Limited was April 01, 2019, information related to closing price
and benchmark index as on theéd" Calendar day from the listing date is not available.

d) The respective Designated Stock Exchange for each Issue has been considered as the Badexnfiairk i
each of the above Issues.

e) In the event any day falls on a holiday, the price/index of the immediate preceding working day has been
considered. If the stock was not traded on the said calendar days from the date of listing, the share price is
taken of the immediately preceding trading day.

f) Source:www.bseindia.comand www.nseindia.comBSE Sensex and Nifty Fifty as the Benchmark
Indices.

Track record of pastissues handled by the Lead Manager

For details regarding the track record of the Lead Manager tdsslueas specified in Circular reference
CIR/MIRSD/1/ 2012 dated January 10, 2012 issued by the SEBI, please see the website of Aryaman Financial
Serviced.imited i www.afsl.co.in

DISPOSAL OF INVESTOR GRIEVANCES
Mechanism for Redressal of Investor Grievances

The Company has appoint&tyline Financial Services Private Limitad the Registrar to the Issue, to handle

the investor grievances in -@vdination with theCompany Secretary ar@ompliance Officer of the Company.

All grievances relating to the present Issue may be addressed to the Registrar with a cofotopience

Officer, giving full details such as name, address of the applicant, number of Equity Shares applied for, amount
paid on application and name of bank and branch. The Company would monitor the work of the Registrar to
ensure that the investor gviances are settled expeditiously and satisfactorily.

The Registrar to the Issue wil/ handle investordés gri
the complaints received and redressed by them would be forwarded to the Compa@gnidaay would also
be cacoordinating with the Registrar to the Issue in attending to the grievances to the investor.

All grievances relating to the ASBA process may be addressed to the SCSBs, giving full details such as name,
address of the applicantumber of Equity Shares applied for, amount paid on application and the Designated
Branch of the SCSB where the Application Form was submitted by the ASBA Applicant. We estimate that the
average time required by us or the Registrar to the Issue or the SQSte redressal of routine investor
grievances will be seven business days from the date of receipt of the complaint. In casecftinen
complaints and complaints where external agencies are involved, we will seek to redress these complaints as
expdlitiously as possible.

The Company shall obtain authentication on the SCORES and comply with the SEBI circular
(CIR/OIAE/1/2013) dated April 17, 2013 in relation to redressal of investor grievances through SCORES

Our Board by a resolution odune 07 2019 constituted a Stakeholders Relationship Committee. The
composition of the Stakeholders Relationship Committee is as follows:

Name of the Member Nature of Directorship Designation in Committee
Mrs. Niyati Mehta Non- ExecutiveDirector Chairman
Mr. Suryakant Mehta Non-Executivelndependent Director Member

Pagel84


http://www.bseindia.com/
http://www.nseindia.com/
http://www.afsl.co.in/

A

SHIV AUM STEELS

Name of the Member Nature of Directorship Designation in Committee

Mr. Sunil Sharma Non-Executivelndependent Director Member

For further detail s, PUr Mansgemesie d eghanichaWdaE thipagel end .
Prospectus.

The Company has alsppointed DhwanVora as the Company Secretary and Compliance Officer for this Issue
and she may be contacted at the Registered Office of our Company. The contact details are as follows:

Name: Ms. Dhwani Vora

Address 515 The Summit Business Bay,
Opp.Cinemax Western Express Way,
A.K.Road Andheri (East) Mumb&i400 093
Tel No: +9126827900Q 01/ 02/ 03/ 04

Email: info@shivaumsteels.cormdhwani@shivaumsteels.com

Investors can contact the Compliance Officer or the Registrar to the Issue or the Lead Manager in case of any
pre- Issue or postlssue related problems, such as-neceipt of letters of Allotment, credit of Allotted Equity
Shares in the respective beneficiary accounts and refund orders.

Status of Investor Complaints

We confirm that we have not received any investor compliant during the three years preceding the date of this
Prospectus and hence there are no pending investor complaints as on the daRragpbigus.

DISPOSAL OF INVESTOR GRIEVANCES BY LISTED COMPANIES UNDER THE SAME
MANAGEMENT

For details of Investor Grievances by Listed Companies under thedame a g e me n t s@wr t he cft
Group Companigs b e gi n ni nl@7obthis Prospertes. n o .
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SECTION X- ISSUE INFORMATION
TERMS OF THE ISSUE

The Equity Shares being issued are subject to the provisions of the Companies Act, SEBI (ICDR) Regulations
2018,SEBI Listing Regulations, SCRA, SCRBr Memorandum and Articles of Association, the terms of this
Prospectus, the Prospectus, the Applicatiamrk, the Revision Form, the Confirmation of Allocation Note and
other terms and conditions as may be incorporated in the allotment advices and other documents/certificates
that may be executed in respect of this Issue. The Equity Shares shall also betsubjes as applicable,
guidelines, natifications and regulations relating to the issue of capital and listing and trading of securities
issued from time to time by SEBI, the Government of India, the Stock Exchanges, the RBI, RoC and/or other
authorities as in force on the date of the Issue and to the extent applicable or such other conditions as may be
prescribed by SEBI, RBI, the Government of India, the Stock Exchanges, the RoC and/or any other authorities
while granting its approval for the Issue.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 18n@015
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, &0D1i8 investors applying in a
public issue shall use only Application Sugpdrby Blocked Amount (ASBA) facility for making payment.

Further vide the said circular Registrar to the Issue and Depository Participants have been also authorised to
collect the Application forms. Investors may visit the official websites of the oadcstock exchanges for any
information on operationalization of this facility of form collection by Registrar to the Issue and DPs as and
when the same is made available.

Ranking of Equity Shares

The Equity Shares being issued shall be subject tprthgsions of the Companies Act, our Memorandum and
Articles of Association SEBI ICDR Regulations, SCRANd shall rank pagpassu in all respects including
dividend with the existing Equity Shares including in respect of the rights to receive dividends and other
corporate benefits, if any, declared by us after the date of Allotment.

For further details, lpase see the section titttdMai n Pr ovi si ons of  bdygieningomt i cl es
page no264 of this Prospectus.

Mode of Payment of Dividend

Our Company shall pay dividends, if declared, to the Shareholders in accordance with the provisions of the
Companies Actthe Memorandunand Articles of Association and provisions of the SEBI Listing Regulations
and any other guidelines directions which may be issued by the Government in this regard. Dividends, if any,
declared by our Company after the datéAllotment (pursuant to theransfer of Equity Shares from the Offer

for Sale), will be payable to th&pplicantswho have beerllotted Equity Shares in thissue for the entire

year, in accordance with applicable laws. For further details, in relatiori tov i d e nDivislend Folieye & n d
fiMain Provisions of the Articles of Association b e gi n n i n d29and264oatljseProspecius

Face Value and Issue Price

The Equity Shares having a face valu&dfO each are being issued in terms of fiespectus at the price I§f

44 per Equity Share. The Issue Price is determined by our Company in consultation with the Lead Kfathager

is justified under the chapter titl¢8asis for Issue Pricebeginningon page no64 of this Prospectus. At any

given point of time there shall be only one denomination of the Equity Shares of our Company, subject to
applicable laws.

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICBRyulations, 2018. Our Company shall
comply with all disclosure and accounting norms as specified by SEBI from time to time.

Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, the equity
shareholders shall have the following rights:
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Right to receive dividend, if declared;

Right to attend general meetings and exercise voting righksss prohibited by law;

Right to vote on a poll either in person or by proxy andgng, in accordance with the provisions of the
Companies Act;

Right to receive offer for rights shares and be allotted bonus shares, if announced;

Right to receive surpk on liquidationsubject to any statutory and preferential claim being satjsfied

Right of free transferability of the Equity Shares, subject to applicable laws including any RBI rules and
regulations; and

Such other rights, as may be available tehareholder of a listed Public Limited Company under the
Companies Act, terms of the listing agreements with the Stock Exchange and the Memorandum and
Articles of Association of our Company.

< <<< <<

For a detailed description of the main provision of the ArtiokeAssociation of our Company relating to voting
rights, dividend, forfeiture and lien and / consolidation / splitting, etc., please see the section titkain
Provisions of Articles of Associatiorbéginning on page n@64of this Prospectus.

Allotment only in Dematerialised Form

In terms of Section 29 of Companies Act, 2013, the Equity Shares shall be allotted only in dematerialised form.
As per theSEBI Regulations, the trading of the Equity Shares shall only be in dematerialised form. In this
context, two agreements have been signed among our Company, the respective Depositories and the Registrar
and Share Transfer Agent to the Issue:

1) Tripartite ageement date@eptember 92016between our Company, NSDL and the Registrar and Share
Transfer Agent to the Issue.

2) Tripartite agreement dateblay 17, 2019 betweenour Company, CDSL and the Registrar and Share
Transfer Agent to the Issue.

Market Lot and Trading Lot

Trading of the Equity Shares will happen in the minimum contract si3®@dEquity Shares in terms of the
SEBI circular No. CIR/IMRD/DSA/06/2012 dated February 21, 2012 and the same may be modif&E by
from time to time by giving prior notice to investors at large. Allocation and allotment of Equity Shares through
this Issue will be done in multiples 8000Equity Share subject to a minimum allotmenB806D0Equity Shares

to the successfulpplicants.

Minimum Number of Allottees

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of
prospective allottees is less than 50, no allotment will be made pursuant to this Issue and the monies collected
shall be refundedithin 6 Working days tclosureof issue.

Jurisdiction
Exclusive jurisdiction for the purpose of this Issue is with the competent courts/authorifiemivai

The Equity Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended
(theh Securities Acto) or any state securities |l aws in t
UnitedSt at es or t o, or for the account or benefit of ,
Securities Act),except pursuant to aexemption from, or in a transaction not subject to, the registration
requirements of th&ecurities Act. Accordingly, the Equity Shares will be offered and sold outside the United

States in complianceith Regulation S of the Securities Act and the apblie laws of the jurisdiction where

those offers and salescur.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other

jurisdiction outside India and may not be offered or sold, Apglication may not I8 made by persons in any
such jurisdictionexcept in compliance with the applicable laws of such jurisdiction.
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Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they will be deemed to hold such
Equity Sharess jointholders with benefits of survivorship.

Nomination Facility to Investor

In accordance with Section 72 of the Companies Act, 2018 the rules made thereundtire sole or first
applicant, along with other joint applicant, may nominate any one person in whom, in the event of the death of
sole applicant or in case of joint applicant, death of all the applicants, as the case may be, the Equity Shares
allotted, ifany, shall vest. A person, being a nominee, entitled to the Equity Shares by reason of the death of the
original holder(s), shall in accordance with Section 72 (3) of the Companies Act, 2013, be entitled to the same
advantages to which he or she woulddntitled if he or she were the registered holder of the Equity
Share(s). Where the nominee is a minor, the holder(s) may make a nomination to appoint, in accordance to
Section 72 (4) of the Companies Act, 2013, any person to become entitled tp Suarie(s) in the event of his

or her death during the minority. A nomination shall stand rescinded upon a sale of equity share(s¢ispthe
nominating. A buyer will be entitled to make a fresh nomination in the mamescribed. Fresh nomination

can be rade only on the prescribed form availablerequest at the Registered Office of our Company or

to the Registrar and Transfer Agents of our Company.

In accordance witlArticles of Association of the Company, any Person who becomeermanee by virtue
of Section 72 of the Companies Act, 2013, shall upon the production of such evidence as may be
required by the Board, elect adth

V to register himself or herself as the holder of the Equity Shares; or
V to make sul transfer of the Equity Shares, as the deceased holder could have made

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself
or herself or to transfer the Equity Shares, and if the notice is ngilieal with within a period of ninety days,

the Board may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the
Equity Shares, until the requirements of the notice have been complied with.

In case the allotment dEquity Shares is in dematerialized form, there is no need to make a separate
nomination with us. Nominations registered with the respective depository participant of the applicant would
prevail. If the investors require changing the nominatittrey are requested to inform their respective
depository participant.

Withdrawal of the Issue

Our Commnyin consultation with the Lead Manageeserves the right not to proceed with the Issue at any
time after the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company
would issue a public notice in the newspapers, in which thespoe advertisements wereltished, within two

days of the issue Closing Date or such other time as may be prescribed by SEBI, providing reasons for not
proceeding with the Issue. The Lead Managlerough the Registrar to the Issue, shall notify the SCSBs to
unblock the bank accots of the ASBA Applicants within one day of receipt of such notification. Our
Company shall also promptly inform the Stock Exchange on which the Equity Shares were proposed to be
listed. Notwithstanding the foregoing, the Issue is also subject to olgai@rfinal listing and trading approvals

of the Stock Exchange, which our Company shall apply for after Allotment. If our Company withdraws the
Issue after the Issue Closing Date and thereafter determines that it will proceed with an IPO, our Conipany shal
be required to file a fredArospectus.

ISSUE PROGRAMME

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date
Issue Opening Date September 19, 2019
Issue Closing Date September 23, 2019
Finalisation of Basis of Allotment with the Designated Stock Exchan September 26, 2019
Initiation of Allotment / Refunds / Unblocking of Funds On or before September 27, 201
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Event Indicative Date

Credit of Equity Shares to demat accounts of Allottees On or beforeSeptember 30, 2019

Commencement of trading of the Equity Shares on the Stock Excharl  On or before October 1, 2019

The above timetable is indicative and does not constitute any obligation on our Company or the Lead Manager
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and
the commencement of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of
the Issue Closing Date, the tirabte may change due to various factors, such as extension of the Issue Period by
our Company, or any delays in receiving the final listing and trading approval from the Stock Exchange. The
Commencement of trading of the Equity Shares will be entirelyeatlidcretion of the Stock Exchange and in
accordance with the applicable laws.

Applications and any revision to the same shall be acceapidbetween 10.00 a. m. and 5.00 p. niST)

during the Issue Perig@xcept for the Issue Closing Datén the Issue Closing Date, the Applications and any
revision to the same shall be accepted only bet€ed0 a. m. and3.00 p. m.(IST) or such extended time as
permitted by the Stock Exchanges, in case of Applications by Retail Individual Applictetgaking into

account the total number of applications received up to the closure of timings and reported by the Lead Manager
to the Stock Exchanges. It is clarified that Applications not uploaded on the electronic system would be rejected.
Applicationswill be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

Due to limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are
advised to submit their Applications one day prior to the Issue Closing Date and, in any case, no 131@0 than
p.m. (IST) on the Issue Clogj Date. All times mentioned in this Prospectus are Indian Standard Times.
Applicants are cautioned that in the event a large number of Applications are received on the Issue Closing
Date, as is typically experienced in public offerings, some Applicatioag not get uploaded due to lack of
sufficient time. Such Applications that cannot be uploaded will not be considered for allocation under the Issue.
Applications will be accepted only on Business Days. Neither our Company nor the Lead Maltiabér for

any failure in uploading the Applications due to faults in any software/hardware system or otherwise.

In accordance with the SEBI Regulations, QIBs and-Matitutional Applicantsare not allowed to withdraw or
lower the size of theifpplications(in terms of the quantity of the Equity Shares orAlpplicationsAmount) at

any stage. Retail IndividugApplicantscan revise or withdraw theipplications prior to the Issue Closing
Date. Except Allocation to Retail Individual Investors, Allocation ia Esue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic boadkvidsthe data contained in the physical
Application Form, for a particular Applicant, the details as per the file received from the StocknBzatmay

be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered in the
electronic book visrvis the data contained in the physical or electronic Application Form, for a particular
ASBA Applicant, the Registrao the Issue shall ask the relevant SCSBs / RTAs / DPs / Stock Brokers, as the
case may be, for rectified data.

Minimum Subscription

The requirement for 90% minimum subscription is not applicable to Issues under chapter IX of the SEBI ICDR
Regulations.

In accordance with Regulation 260 (1) of the SEBI ICDR Regulations, our Issue shall be hundred percent
underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the Issue through the
Prospectus and shall not be restridgtethe minimum subscription level. Further, in accordance with Regulation
267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum application size shall not
be less thaiM1,00,000 (Rupees One Lakh) per application.

As per Sectior89 (1) of the Companies Act, 2013, if the minimum stated amount has not been subscribed and
the sum payable on application is not received within a period of 30 days from the datéaigpectus, the
application money has to be returned withistsperiod as may be prescribed. If our Company does not receive
the 100% subscription of the offer through the offer including devolvement of Underwriter, if any, our
Company shall forthwith refund the entire subscription amount received. If there iayab#giond eight (8)
working days after our Company becomes liable to pay the amount, our Company and every officer in default
will, on and from the expiry of this period, be jointly and severally liable to repay the money, with interest or
other penalty aprescribed under the SEBI ICDR Regulations, the Companies Act 2013 and applicable law.
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Arrangements for Disposal of Odd Lots

The trading of the Equity Shares will happen in the minimum contract sE@06chares. However, the Market
Maker shallbuy the entire shareholding of a shareholder in one lot, where value of such shareholding is less
than the minimum contract size allowed for trading onNB& EMERGE Platform

Restrictions, if any, on transfer and transmission of shares or debentures and on their consolidation or
splitting

Except for the lockn of the prelssuec api t al of our Company, puBliclockinaser 6 Con
pr ovi dGapital BtncturB® b e gi n n i mog48 af this Rrasgeeusand except as provided in our

Articles of Association there are mestrictions on transfer of Equity Shares. Further, there are no restrictions on

the transmission ashares/debentures and iheir consolidation/splitting, except as provided in the Articles of
Associ at i on. M&rmRrovisioas oathel Agicles sf Associétion b e gi n n inp.gédaf this p ag e
Prospectus.

New Financial Instruments
The Issuer Company is not issuing any new financial instruments through this Issue.
Allotment of Securities in Dematerialised Form

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only
be in the dematerialized form. Applicants will not have the option of Allotment of theyEsjuéares in physical
form. TheEquity Shares on Allotmentill be traded only on the dematerialized segment of the Stock Exchange.

Migration to Main Board

NSE Circular dated March 10, 2014, our Company will have to be mandatorily listed and traded on the SME
Platform of the NSE for a minimum period of two ye&émsm the date of listing and only after that it can
migrate to the Main Board of the NSE as per the guidelines specified by SEBI and as per tther@sdes

down under Chapter I%f the SEBI (ICDR) Regulations.

As per the provisions of the Chaptr of the SEBI (ICDR) Regulation, 2@, our Company magnigrate to the
main board of NSErom theEMERGE Platfornon a later date subject to the following:

1 If the Paid up Capital of the company is likely to increase abb®B crores by virtue odny further issue of
capital by way of rights, preferential issue, bonus issue etc. (which has been approved by a special resolution
through postal ballot wherein the votes cast by the bbaters other than the promotier favour of the
proposal amounto at least two times the number of votes cast by shareholders other than promoter
shareholders against the proposal and for which the company has obtaprettipal approval from the
main boargl we shall have to apply to NS&r listing our shares oits Main Board subject to the fulfilment
of the eligibility criteria for listing of specified securities laid down by the Main Board.

1 If the Paid up Capital of the company is more that0 crores but belowl 25 crores, we may still apply for
migration to the main board if the same has been approved by a special resolution through postal ballot
wherein the votes cast by the shnielers other than the promotarfavour of the proposal amount to at least
two times the number of votes cast by shareholders other than promoter shareholders against the proposal.

Market Making

The shares issued through this Issue are proposed to be listed on the SME PlaN&E(SME Exchange),
wherein the Lead Managés this Issue shall ensure compulsory Market Making through the registered Market
Maker of the SME Exchange for a minimum period of three years from the date of listing BMERGE
Platform ofNSE

For further details of the agreement entered lmtbwveen our Company, the Lead Manager and the Market

Maker, please see the chapter titl&eneral Information Details of the Market Making Arrangement for this
Issue"beginning on page nd0 of this Prospectus.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulafigf(1)of Chapte X of the SEBI (ICDR) Regulations, 28, as

amended from time to time, wherelan issuer whose post issue face value capital does not exceed more than

ten crore rupees, shall issue shares to the public and propose to list the same on the Small and Medium
Enterprise Exchange ("SME Exchange", in thisecdeing the SME Platform of NyH-or further details
regarding the salient features and tEmnstheléstesaald t hi s
filssue Procedui@beginning on page no&86and194respectively, of thi®rospectus.

Following is the issue structure:

Public Issue 0f36,00,000Equity Shareof K10 each(t he HAEquity Shar esiOdpef or cast
Equity Share (including a Share premium /134 per Equity Share) aggregating & 1584.001 ak hs (At he
| s s u eshiy Auilm $teels Limited 8ASIb or t he ACompanyo).

Thelssue comprises a reservation1g92,000Equity Shares oK 10 each for subscription by the designated

Mar ket Maker (Athe Market Ma ker Re s 8408,@0EQuitynShaPes r t i on 0
of K10 each Igsiatd@&) NeThe | ssue an d26.4% and29.660, rdsmectively ofwi | | C (
the post issue paid up equity share capital of the company. The Issue is being made through the Fixed Price
Process:

Particulars of the Net Issue to Public Market Maker_Reservation
Issue Portion
Number of Equity
Shares available for | 34,08,000Equity Shares 1,92,000Equity Shares
allocation
Percentage of Issue
Size available for 94.6®6 of the Issue Size 5.33% of the Issue Size
allocation
Proportionate subject to minimum allotme
Basis of Allotment of 3000 Equity Shares and further allotme Firm Allotment
in multiples of3000Equity Shares each.
Mode of Application Through ASBA Process Only Through ASBA Proces®nly
For QIB and NiIl:

Such number of Equity Shares in multipl
of 3000 Equity Shares such that th

Minimum Application Application Value exceeds 2,00,000. 1,92,000Equity Shares

Size

For Retail Individuals:

3000Equity Shares

For QIB and NiIl:

Such number of Equity Shares in multipl
of 3000 Equity Shares such that th
Application Size does not exce&d,08,000

Maximum Application Equity Shares.

Size 1,92,000Equity Shares

For Retail Individuals:

Such number of Equity Shares in multipl
of 3000 Equity Shares such that th
Application Value does not exceed&
2,00,000.

Mode of Allotment Dematerialized Form Dematerialized Form

3000 Equity Shares, However th
Market Maker may buy odd lots
any in the market as required unc
the SEBI (ICDR) Regulation2018

Trading Lot 3000Equity Shares
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Particulars of the . Market Maker Reservation
Net Issue to Public .
Issue Portion
The entire Application Amourghall be blocked by the SCSBs in the bank accou
Terms of Payment the Applicants, or by the Sponsor Banks through UPI mechanism (for RlIs usir
UPI Mechanism) at the time of the submission of the Application Form
Application Lot Size 3000Equity Share and in multiples 8000Equity Shares thereafter

Note:

U 50% of the Equity Share offered are reserved for allocation to Applicants below or edial. @0 lakhs
and thebalance for higher amount Applications.

0 In case of joint Applications, the Application Form should contain only the name of the First Applicant
whose nameshould also appear as the first holder of the beneficiary account held inrjames. The
signature of only such Firgipplicant would be required in the Application Form and such First Applicant
would be deemed to have signedbehalf of the joint holders.

U Applicants will be required to confirm and will be deemed to have repexsemtour Company, the Lead
Manager their respective directors, officers, agents, affiliates and representatives that they are eligible
under applicable laws, rulegegulations, guidelines and approvals to acquire the Equity Shares in this
Issue.

U SCSRB applying in the Issue must apply through an ASBA Account maintained with any other SCSB
Lot Size
SEBI vide circular CI R/ MRD/ DSA/ 0Oi6r/c2u0l 1aZr 0d a tset deizeFdealy rdu azre

for Initial Public Offer proposing to list on SME exchange/platform and for the secondary market trading on
such exchange/platform, as under:

Issue Price(inK) Lot Size (No. of shares)
Upto14 10,000
More than14 up to18 8,000
More than 18 up to25 6,000
More than 25 up to35 4,000
More than 35 up to50 3,000
More than 50 up to70 2,000
More than 70 up to90 1,600
More than 90 up t0120 1,200
More then120 up to150 1,000
More then150 up t0180 800
More than180 up t0250 600
More than 250 up t0350 400
More than 350 up t0500 300
More then 500 up to600 240
More then 600 up to 750 200
More than 750 up t01,000 160
Abovel,000 100

Further to the Circular, at the Initial Public Offer stage the Registrar to Issue in consultation with Lead Manager
our Company andSE shall ensure to finalize the basis of allotment in minimum lots and in multiples of
minimum lot size, as per the above given table. The secondary market trading lot size shall be the same, as shall
be the IPO Lot Size at the applicat/allotment stage, facilitating secondary market trading.
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Withdrawal of the Issue

Our Compmany and the Selling Shareholder consultation with the Lead Manageeserves the right not to
proceed with the Issue at any time after the Issue Opening Date but before the Board meeting for Allotment. In
such an event our Compaawd the Selling Shareholdenuld issue a public notice in the newspapers, in which

the preissue advertisements were published, within two days of the issue Closing Date or such other time as
may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The Lead Manager, through
the Registrar to the Issue, shall notify the SE€3Rd Sponsor Banks, as applicalie,unblock the bank
accounts of the ASBA Applicants within one day of receipt of such notification. Our Corapanthe Selling
Shareholdeshall also promptly inform the Stock Exchange on which the Equity Shares vegrespd to be

listed. Notwithstanding the foregoing, the Issue is also subject to obtaining the final listing and trading approvals
of the Stock Exchange, which our Company shall apply for after Allotment. If our Congpahthe Selling
Shareholdewithdraws the Issuat any stage includingfter the Issue Closing Date and thereafter determines
that it will proceed with an IPO, our Company shall be required to file a Desfth Prospectus
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ISSUE PROCEDURE

All Applicants should review the Generldformation Document for Investing in Public Issue, prepared and

issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013 notified by SEBI (the
AfGener al I nformati on Document so) and i nc 15 datedh g SEBI
November 10, 2015 and SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, a2dl6
(SEBI/HO/CFD/DIL2/CIR/P/2018/22) dated February 15, 2018, and (SEBI/HO/CFD/DIL2/CIR/P/2018/138)

dated November 1, 2018& be included in the prospectus d eRart Bii General Information Documemit o f

this section, highlighting the key rules, procedures applicable to public issues in general in accordance with the
provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956ectiméieS

Contracts (Regulation) Rules, 1957, and the SEBI Regulations.

The General Information Documents to be included will be updated to reflect the enactments and regulations
including the Securities and Exchange Board of India (Foreign Portfolimsiors) Regulations, 2014, SEBI
Listing Regulations and certain notified provisions of the Companies Act, 2013, to the extent applicable to a
public issue. The General Information Document will also be available on the websites of the Stock Exchange
and tle Lead Manager. Please refer to the relevant provisions of the General Information Document which are
applicable to the Issue.

All Designated Intermediaries in relation to the Issue should ensure compliance with the SEBI circular
(CIR/CFD/POLICYCELL/11/205) dated November 10, 2015, as amended and modified by the SEBI circular
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/22) dated February 15, 2018 and (SEBI/HO/CFD/DIL2/CIR/P/2018/138)
dated Novembet, 2018, in relation talarifications on streamlining the process of public issue of equity shares
and convertibles.

With effect fromJuly 1, 2019, with respect tapplicatiors by Rls through Designated Intermediaries (other

than SCSBs), the existing process of physical movement of forms from such Designated Intermediaries to
SCSBs for blocking of funds has been discontinued and only the UPI Mechanism fokmplidatiors with

existing timeline of T+6 days will continue for a period of three months or launch of five main board public

i ssues, whichever is |l ater (AUPI Phase 110). Subseque
the UPI Mechanism for applicatonsByl Bs ( AUPI Phase | 110), as may be pre

Please note that the information stated/covered in this section may not be complete and/or accurate and as such
would be subject to modification/change. Our Company and Lead Manager do not accegpangibility for

the completeness and accuracy of the information stated in this section and the General Information Document.
Our Company and Lead Manager would not be able to include any amendment, modification or change in
applicable law, which may oac after the date of Prospectus. Applicants are advised to make their independent
investigations and ensure that their Application do not exceed the investment limits or maximum number of
Equity Shares that can be held by them under agghclaw or as sified in this DraftProspectus and ¢h
Prospectus.

This section applies to all the Applicants, please note that all the Applicants are required to make payment of the
full Application Amount along with the Application Form.

This Issueshall be one of the first initial public offerings through the UPI Mechanism under the UPI Phase II.
Our Company and the Lead Manager are not liable for any adverse occurrences consequent to the
implementation of the UPI Mechanism for application in th&ie

Phased implementation of Unified Payments Interface

SEBI has issued a circulaearing numbeSEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2@h8d

circular  no.  SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated  April 3, 2019 circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/78une 28, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated

July 26,2019 c o |l | e c tUPI\Ciclular & Jn helatioriito streamlining the process of public issue of equity
sharesand convertiblesPursuant to th&JPI Circular, UPIwill be introduced in a phased manner as a payment
mechanism(in addition tomechanism of blocking funds in the account maintained with SCSBs under the
ASBA) for applications byRIBs through intermediaries with the objective to reducetithe duration from

public issue closure to listing from six working days to up to three working days. Consitdheritigne required

for making necessary changes to the systems and to ensure complete and smooth transition to the UPI
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Mechanism, the URCircular proposes to introduce and implement the UPI Mechanismin thasepin the
following manner:

Phasel: This phaséhas become applicable from January 1, 2848 will continue till June 30, 2019. Under

this phase, &etalil IndividualApplicantwould also have the option to submit the Application Form with any of
the intermediary and use his / her UPI ID for the purpose of blocking of funds. The time duration from public
issue closure to listing would continue to be six Working Days.

Phasell : This phase will commence upon completiorPdfase | and will continue for a period of three months

or floating of fivemain board public issues, whichever is later. Under this phase, submission of the Application
Form by a Retail IndividualApplicant through intermediariesto SCSBs for blocking of fundsvill be
discontinued and will be replaced by the UPI Mechanism. However, the time ddratiopublic issue closure

to listing would continue to be six Working Days during this phase.

Phase lll: Subsequetly, the time duration from public issue closure to listing would be reduced to be three
Working Days.

All SCSBs offering facility of making application in public issues shall also provide facility to make application
using the UPI Mechanism. The Issuareto appoint one of the SCSBs as a sponsor bank to act as a conduit
between the Stock Exchanges and NPCI in order to facilitate collection of requests and / or payment instructions
of the Retail IndividualApplicantsinto the UPI mechanism.

For furtherdetails, refer to the General Information Document available on the websites of th&&thakges
and the Lead Manager

PART A
FIXED PRICE ISSUE PROCEDURE

The lssueis being madén compliance with the provisions of Reg. 22P6f Chapter IX of the SEBIICDR)
Regulations, 2018 and througie Fixed Price Procesgherein 50% of the Ndssueto Public is being offered
to theRetail Individual Applicants anthe balance shall bessuedto Non Retail Category i.e. QIBs and Non
Institutional Applicants However, if theaggregatedemand from thdRetail Individual Applicants is less than
50%, then the balance Equity Shares in that portion wiladded to the non retail portion offered to the
remaining investors including QIBs and NlIs and wezsa subject to valid Applications being received from
them at or above thissuePrice.

Subject to the valid Applications being received at or abovdstheePrice, allocation to all categories in the

Net Issue shall be made on a proportionate basis, except for the Retail Portion where Allotment to each Retail
Individual Applicants shall not be less than the minimum lot, subject to availability of Esjuétses in Retalil
Portion, and the remaining available Equity Shares, if any, shall be allotted on a proportionate basis. Under
subscription, if any, in any category, would be allowed to be met with spill over from any other category or a
combination of ceegories at the discretion of our Company in consultation with the Lead Manager and the
Stock Exchange.

Investors should note thatcording to section 29(1) tfie Companies Act, 2013, allotment Bfuity Shareso

all successful Applicantwill only bein the dematerialised form. The Application Forms which do not have the
details of the ApplincledemngnDPGSPAN &ang OF ID (far RIIAppEcantApplication

using the UPI mechanism), shall be treated as incompleteeggried. In case DP ID, Client ID and PAN
mentioned in the Application Form and entered into the electronic system of the stock exchanges, do not match
with the DP ID, Client ID and PAN aMable in the depository database, the application is liahibe teejected.
Applicants will not have the option dfetting allotment of thé&equity Shares in physical fornT.he Equity

Shares on allotment shall be traded only in the demassihiegment of the Stock Exchanges.

APPLICATION FORM

Copiesof the Application Form and the abridged prospectus will be available at the offices of the Lead
Manager the Designatedntermediaries, anthe Registered Office of our Company. An electronic copy of the
Application Form will also be available for download on the websiteNlaifonal Stock Exchange of India
Limited (www.nseindia.cot)) the SCSBs, the Registered Brokers, the RTAs and the CDPs at least one day prior
to the Issue Opening Date
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All Applicants (other than RetaiRApplicantsusing the UPI Mechanismghall mandatorily participate in the

Issue only through thASBA process. ASBA Applicants must provide bank account details and authorisation to
block funds in the relevant space provided in the Application Form and the Application Forms that do not
contain such details are liable to be rejectautther Retail Idividual Applicantsmay participate in the Offer
through UPI by providing details about the bank account in the relevant space provided in the Application Form
and the Application Forms that do not contain the UPI ID are liable to be rejected.

ASBA Applicants shall ensure that the Applications are made on Application Forms bearing the stamp of the
Designated Intermediary, submitted at the Collection Centres only (except in case of electronic Application
Forms) and the Application Forms not bearing sucleifipd stamp are liable to be rejected.

The prescribed colour of the Application Form for various categories is as follows:

Category Colour®
Resident Indians and Eligible NRIs applying on a-ngpatriation basis White
Non-Residents and Eligible NRlIs, FlIs, FVCls, etc. applying on a repatriation basi| Blue

B excluding electronic Application Form

Designated Intermediaries shall submit Application Fofexzept the Application Form for a Retaipplicant
using the UPI Mechanisnt) SCSBs and shall not submit it to any f®2@GSB bank.

Applicantsshall only use the specified Application Form for the purpose of making an application in terms of
the Prospectus. The Application Form shall contain informatlmoutathe Applicantsand the price and the
number of Equity Shares that tAgplicantswish to apply for. The Application Form downloaded and printed

from the websites of the Stock Exchange shall bear a system generated unique application number. ASBA
Applicantsare required to ensure that the ASBA Accoas$ sufficient credit balance as an amount equivalent

to the full Application Amount can be blocked by the SCSB at the time of submittingpipication

METHOD OF APPLICATION

Applicantsare required to submit their applications only through any of the following Application Collecting
Intermediaries:

i) an SCSB, with whom the bank account to be blocked, is maintained
i) a syndicate member (or sislyndicate member)

iii) a stock brokeregistered with a recognized stock exchange (and whose name is mentioned on the website of
the stock exchange as eligible for this activity) (65

iv) a depository participant (6DPOG) (whose igibeeme i s m
for this activity)

v)aregistrartoarssueand share transfer agent (RTA6) (whose nam
exchange as eligible for this activity)

The aforesaid intermediaries shall, at the time of receipt of applicafive an acknowledgement to investor, by
giving the counter foil or specifying the application number to the investor, as a proof of having accepted the
application form, in physical or electronic mode, respectively.

The upload of the details in th&eetronic bidding system of stock exchange will be done by:

After accepting the form, SCSB shall capture and upload the relevant details
electronic bidding system as specified by the s&athange(s) and may begin blocki
funds available in the bank account specified in the form, to the extent of the appl
money specified.

For Applications
submitted by
investors to SCSB:

For Applications After accepting the application for, respective intermediary shall capture and uploac

submitted by relevant details in the electronic bidding system of stock exchange(s). Post upl
investors to theyshall forward a schedule as per prescribed format along with the application fo
intermediaries designated branches tfe respective SCSBs for blocking of funds within one da

other than SCSBs: | closure of Issue.
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Upon completion and submission of the Application Form to Application Collecting intermediaries, the
Applicantshave deemed to have authorised our Company to make the mgogsmages in the Prospectus,
without prioror subsequent notice of such changes to the Applicants.

Who Can Apply?

In addition to the category of Applicants set forth under thessebc t i o n - GeReaal InfornBation
Document for Investing in Publissues Cat egory of I nvestors EIligiofle to
this Prospectysany other persons eligible to apply in the Issue under the laws, rules, regulations, guidelines and
policies applicable are also eligible to invest in the BgBhares.

PARTICIPATION BY ASSOCIATES/AFFILIATES OF LEAD MANAGER , PROMOTERS,
PROMOTER GROUP AND PERSONS RELATED TO PROMOTER/PROMOTER GROUP

The Lead Manager shall not be entitled to subscribe to this Issue in any manner except towards fulfilling their
underwriting obligations. However, associates and affiliates of the Lead Manager may subscribe to Equity
Shares in the Issue, either in the QIB Portion and-Mstitutional Portion where the allotment is on a
proportionate basis.

The Promoters, Promot&roup,Lead Manageand any persons related to thead Managefexcept Mutual
Funds sponsored by entities related toltbed Managgrcannot apply in the Issue

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIS APPLYING ON NON -
REPATRIATION

Application must be made only in the names of individuals, limited companies or statutory corporations /
institutions and not in the names of minors (other than minor having valid depository accounts as per
demographic details provided by the depositary), foremfionals, norfresidents (except for those applying on
nonrepatriation), trusts, (unless the trust is registered under the Societies Registration Act, 1860 or any other
applicable trust laws and is authorized under its constitution to hold shares antligshiena company), Hindu
Undivided Families (HUF), partnership firms or their nominees. In case of HUFs, application shall be made by
the Karta of the HUF.

Eligible NRIs applying on a nerepatriation basis may make payments by inward remittanderéign
exchange through normal banking channels or by debits to NRE / FCNR accounts as well as NRO accounts.

An applicant in the Net Public Category cannot make an application for that number of Equity Shares exceeding
the number of Equity Shares offerdthe public.

APPLICATION BY MUTUAL FUNDS
As per the current regulations, the following restrictions are applicable for investments by mutual funds:

No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares @iaqdity
instruments of any Company provided that the limit of 10% shall not be applicable for investments in index
funds or sector or industry specific funds. No mutual fund under all its schemes should own more than 10% of
any Company®6s itplaarrgnguwopngsghtar e cap

The Applications made by the asset management companies or custodians of Mutual Funds shall specifically
state the names of the concerned schemes for which the Applications are made.

With respect to Applications by Mutu&unds, a certified copy of their SEBI registration certificate must be
lodged with the Application Form. Failing this, our Company reserves the right to accept or reject any
Application in whole or in part, in either case, without assigning any reas@other

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be
treated as multiple Applicationsquided that the Applications clearly indicate the scheme concerned for which

the Application has been made.
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APPLI CATI ONS BY ELI GI BLE NRI S/ FI1 6S ON REPATRI ATI ON E

Application Forms have been made aRedgsteleda@fficeeandfadbthe EI| i g i
office of Lead Manager to the Issue.

Eligible NRI applicants may please note that only such applications as are accompanied by payment in free
foreign exchange shall be considered for Allotment. The Eligible NRIs who inteméite payment through

Non Resident Ordinary (NRO) accounts shall use the form meant for Resident Indians and should not use the
form meant for the reserved category.

Under the Foreign Exchange Management Act, 1999 (FEMA) general permission is gramaghamies vide
notification no. FEMA/20/2000 RB dated 03/05/2000 to issue securities to NRI's subject to the terms and
conditions stipulated therein. Companies are required to file declaration in the prescribed form to the concerned
Regional Office of RBI thin 30 days from the date of issue of shares for allotment to NRI's on repatriation
basis.

Allotment of Equity Shares to Non Resident Indians shall be subject to the prevailing Reserve Bank of India
Guidelines. Sale proceeds of such investments in E&hiares will be allowed to be repatriated along with the
income thereon subject to permission of the RBI and subject to the Indian Tax Laws and regulations and any
other applicable laws.

The Company does not require approvals from FIPB or RBI for thesfeaaof Equity Shares in the issue to
eligible NRIbG6s, FI 1 6s, Foreign Venture Capital I nves
development financial institutions.

As per the current regulations, the following restrictions are applitalor investments by FPIs:

1) Foreign portfolio investor shall invest only in the following securities, nanfalySecurities in the primary
and secondary markets including shares, debentures and warrants of companies, listed or to be listed on a
recognizé stock exchange in India; (b) Units of schemes floated by domestic mutual funds, whether listed
on a recognized stock exchange or not; (c) Units of schemes floated by a collective investment scheme; (d)
Derivatives traded on a recognized stock exchareeleasury bills and dated government securities; (f)
Commercial papers issued by an Indian company; (g) Rupee denominated credit enhanced bonds; (h)
Security receipts issued by asset reconstruction companies; (i) Perpetual debt instruments andadebt capit
instruments, as specified by the Reserve Bank of India from time to time; (j) Listed and unlisted non
convertible debentures/bonds issued by an Indian company in the infrastructure sector, where
i nfrastructured i s def i @oexhercialnBorowimgsnECBP duidetinkse (kle xt an't
Non-convertible debentures or bonds issued by -Banking Financial Companies categorized as
6l nfrastructure Finance Companiesd(l FCs) by the Rec:
units issued bynfrastructure debt funds; (m) Indian depository receipts; and (n) Such other instruments
specified by the Board from time to time.

2) Where a foreign institutional investor or a sub account, prior to commencement of these regulations, holds
equity sharein a company whose shares are not listed on any recognized stock exchange, and continues to
hold such shares after initial public offering and listing thereof, such shares shall be subjectinddock
the same period, if any, as is applicable to shiaeé by a foreign direct investor placed in similar position,
under the policy of the Government of India relating to foreign direct investment for the time being in force.

3) In respect of investments in the secondary market, the following additionditions shall apply:

a) A foreign portfolio investor shall transact in the securities in India only on the basis of taking and
giving delivery of securities purchased or sold;

b) Nothing contained in clause (a) shall apply to:

i) Any transactions in derivatds on a recognized stock exchange;

i) Short selling transactions in accordance with the framework specified by the Board,;

iii) Any transaction in securities pursuant to an agreement entered into with the merchant banker in the
process of market making or subsanipito unsubscribed portion of the issue in accordance with
Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

iv) Any other transaction specified by the Board.
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¢) No transaction on the stoelxchange shall be carried forward;

d) The transaction of business in securities by a foreign portfolio investor shall be only through stock
brokers registered by the Board; provided nothing contained in this clause shall apply to:

i) transactions in Governmenecurities and such other securities falling under the purview of
the Reserve Bank of India which shall be carried out in the manner specified by the Reserve
Bank of India;

ii) sale of securities in response to a letter of offer sent by an acquirer in aacoondith the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

iii) sale of securities in response to an offer made by any promoter or acquirer in accordance with
the Securities and Exchange Boardrafia (Delisting of Equity shares) Regulations, 2009;

iv) Sale of securities, in accordance with the Securities and Exchange Board of Indiza(Buy
of securities) Regulations, 2018;

V) divestment of securities in response to an offer by Indian Companies andacce with
Operative Guidelines for Disinvestment of Shares by Indian Companies in the overseas
market through issue of American Depository Receipts or Global Depository Receipts as
notified by the Government of India and directions issued by Resenledmdia from time
to time;

Vi) Any bid for, or acquisition of, securities in response to an offer for disinvestment of shares
made by the Central Government or any State Government;

vii) Any transaction in securities pursuant to an agreement entered intonaitihhant banker in
the process of market making or subscribing to unsubscribed portion of the issue in
accordance with Chapter IX of the Securities and Exchange Board of India (Issue of Capital
and Disclosure Requirements) Regulations, 2018;

viii) Any other traasaction specified by the Board.

e) A foreign portfolio investor shall hold, deliver or cause to be delivered securities only in dematerialized
form:

Provided that any shares held in radematerialized form, before the commencement of these
regulations, cabe held in nordematerialized form, if such shares cannot be dematerialized.

Unless otherwise approved by the Board, securities shall be registered in the name of the foreign
portfolio investor as a beneficial owner for the purposes of the Depositaie$996.

4) The investment by the foreign portfolio investor shall also be subject to such other conditions and
restrictions as may be specified by the Government of India from time to time.

5) In cases where the Government of India enters into agreementeeaties with other sovereign
Governments and where such agreements or treaties specifically recognize certain entities to be distinct and
separate, the Board may, during the validity of such agreements or treaties, recognize them as such, subject
to condtions as may be specified by it.

6) A foreign portfolio investor may lend or borrow securities in accordance with the framework specified by
the Board in this regard.

No foreign portfolio investor may issue, subscribe to or otherwise deal in offshoretiderimstruments,
directly or indirectly, unless the following conditions are satisfied:

a) Such offshore derivative instruments are issued only to persons who are regulated by an appropriate
foreign regulatory authority;
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b) Such offshore derivative instrument ar e i ssued after compliance with

Provided that those unregulated broad based funds, which are classified as Category Il foreign portfolio
investor by virtue of their investment manager being appropriately regulated shall not issue, subscribe or
otherwise deal in offshore derivatis instruments directly or indirectly.

Provided further that no Category Il foreign portfolio investor shall issue, subscribe to or otherwise deal in
offshore derivatives instruments directly or indirectly.

7) A foreign portfolio investor shall ensutieat further issue or transfer of any offshore derivative instruments

issued by or on behalf of it is made only to persons who are regulated by an appropriate foreign regulatory
authority.

8) Foreign portfolio investors shall fully disclose to the Board emfigrmation concerning the terms of and
parties to offshore derivative instruments such as participatory notes, equity linked notes or any other such
instruments, by whatever names they are called, entered into by it relating to any securities listed or
proposed to be listed in any stock exchange in India, as and when and in such form as the Board may
specify.

9) Any offshore derivative instruments issued under the Securities and Exchange Board of India (Foreign
Institutional Investors) Regulations, 1995 dref commencement of SEBI (Foreign Portfolio Investors)
Regulations, 2014 shall be deemed to have been issued under the corresponding provisions of SEBI
(Foreign Portfolio Investors) Regulations, 2014.

10) A Fll or its subaccount which holds a valid certifealf registration shall, subject to payment of conversion
fees, be eligible to continue to buy, sell or otherwise deal in securities till the expiry of its registration as a
foreign institutional investor or sediccount, or until he obtains a certificaté registration as foreign
portfolio investor, whichever is earlier.

11) A qualified foreign investor may continue to buy, sell or otherwise deal in securities subject to the
provisions of the SEBI (Foreign Portfolio Investors) Regulations, 2014, for a pafriode year from the
date of commencement of the aforesaid regulations, or until it obtains a certificate of registration as foreign
portfolio investor, whichever is earlier.

12) The issue of Equity Shares to a single Fll should not exceed 10% of our pesPESs up Capital of the
Company. In respect of an Fll investing in Equity Shares of our Company on behalf of its sub accounts, the
investment on behalf of each sub account shall not exceed 10% of our total issued capital or 5% of our total
issued capitah case such sub account is a foreign corporate or an individual.

13) In accordance with the foreign investment limits, the aggregate Fll holding in our Company cannot exceed
24% of our total issued capital. However, this limit can be increased to thetpdre@ttoral cap/statutory
limit, as applicable to our Company after obtaining approval of its board of Directors followed by the
special resolution to that effect by its shareholders in their General Meeting. As on the date of filing the
Prospectus, no sh resolution has been recommended to the shareholders of the Company for adoption.

14) Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms
of regulation 15A(1) of the Securities Exchange Board of Ing#areign Institutional Investors)
Regulations 1995, as amended, an FIl may issue, deal or hold, off shore derivative instruments such as
participatory notes, equity linked notes or any other similar instruments against underlying securities listed
or propsed to be listed in any stock exchange in India only in favour of those entities which are regulated
by any relevant regulatory authorities in the countries of their incorporation or establishment subject to
compliance of fAKnow Mo RlirshalCdlso ensute that ncefurther downsteamtissue
or transfer of any instrument referred to hereinabove is made to any person other than a regulated entity.

15) In case of FlI's in NRI/FII Portion, number of Equity Shares applied shall not exceesizsu

APPLICATION BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AIF), VENTURE
CAPITAL FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The SEBI (Venture Capital) Regulations, 1996 and the SEBI (Foreign Venture Capital Investor) Regulations,
2000 prescrib investment restrictions on venture capital funds and foreign venture capital investors registered
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with SEBI. As per the current regulations, the following restrictions are applicable for SEBI registered venture
capital funds and foreign venture capitaléstors:

Accordingly, the holding by any individual venture capital fund registered with SEBI in one Company should
not exceed 25% of the corpus of the venture capital fund; a Foreign Venture Capital Investor can invest its entire
funds committed for inestments into India in one Company. Further, Venture Capital Funds and Foreign
Venture Capital investor can invest only up to 33.33% of the funds available for investment by way of
subscription to an Initial Public Offer.

The SEBI (Alternative Investmerfunds) Regulations, 2012 prescribes investment restrictions for various
categories of AlF's.

The category | and Il AlFs cannot invest more than 25% of the corpus in one investee Company. A category llI
AIF cannot invest more than 10% of the corpus inlorestee Company. A Venture capital fund registered as a
category | AlF, as defined in the SEBI Regulations, cannot invest more than 1/3rd of its corpus by way of
subscription to an initial public offering of a venture capital undertaking. Additionaéyy@Fs which have not
re-registered as an AlF under the SEBI Regulations shall continue to be regulated by the VCF Regulations.

APPLICATIONS BY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered thelemmited Liability Partnership

Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008,
must be attached to the Application Form. Failing which, the Company reserves the right to reject any
application, without assigning any reason thereof.

APPLICATIONS BY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate of
registration issued by IRDA must be attached toApplication Form. Failing this, the Company reserves the
right to reject any application, without assigning any reason thereof.

The exposure norms for insurers, prescribed under the Insurance Regulatory and Development Authority
(Investment) Regulation®2 0 0 O, as amended (The @Al RDA I nvestment R
below:

a) Equity shares of a Company: the |l east of 10% of 't he
10% of the respective fund in case of life insurer or 10% of invast assets in case of general insurer or
reinsurer;

b) The entire group of the investee Company: the least of 10% of the respective fund in case of a life insurer or
general insurer or reinsurer or 10% of investment assets in case of a general insumsuie@r 5% in
case of Unit Linked Insurance Plans); and

¢) The industry sector in which the investee Company operates: the least of 10% of the insurer's total
investment exposure to the industry sector (25% in case of Unit Linked Insurance Plans).

In addition, the IRDA partially amended the exposure limits applicable to investments in public limited
companies in infrastructure and housing sectors i.e. December 26, 2008, providing, among other things, that the
exposure of an insurer to an infrastruct@@mpany may be increased to not more than 20%, provided that in
case of equity investment, a dividend of not less than 4% including bonus should have been declared for at least
five preceding years. This limit of 20% would be combined for debt and efgkign together, without sub
ceilings.

Further, investments in equity including preference shares and the convertible part of debentures shall not
exceed 50% of the exposure norms specified under the IRDA Investment Regulations.

APPLICATION BY PROVIDENT FUNDS / PENSION FUNDS
In case of applications made by provident funds/pension funds, subject to applicable laws, with minimum
corpus ofM 25 Crores, a certified copy of certificate from a chartered accountant certifying the corpus of the

provident fund/ pnsion fund must be attached to the Application Form. Failing this, the Company reserves the
right to reject any application, without assigning any reason thereof.
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APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to a power ofrey by limited companies, corporate bodies, registered
societies, FPI 6s, Mutual Funds, insurancéM2x@ompani es
(subject to applicable law) and pension funds with a minimum corpi4 2% Crores a certiéid copy of the

power of attorney or the relevant Resolution or authority, as the case may be, along with a certified copy of the
memorandum of association and articles of association and/or bye laws must be lodged with the Application
Form. Failing this, ie Company reserves the right to accept or reject any application in whole or in part, in
either case, without assigning any reason therefore.

a) In addition to the above, certain additional documents are required to be submitted by the following entities:
With respect to applications by VCFs, FVCls, FPIs and Mutual Funds, a certified copy of their SEBI
registration certificate must be lodged along with the Application Form. Failing this, the Company reserves
the right to accept or reject any applicationwimole or in part, in either case without assigning any reasons
thereof.

b) With respect to applications by insurance companies registered with the Insurance Regulatory and
Development Authority, in addition to the above, a certified copy of the certifidatgistration issued by
the Insurance Regulatory and Development Authority must be lodged with the Application Form as
applicable. Failing this, the Company reserves the right to accept or reject any application, in whole or in
part, in either case withu assigning any reasons thereof.

c) With respect to applications made by provident funds with minimum corpl4 28 Crores (subject to
applicable law) and pension funds with a minimum corpu! 8% Crores, a certified copy of a certificate
from a chartered accountant certifying the corpus of the provident fund/pension fund must be lodged along
with the Application Form . Failing this, the Company reserves the right to accept or reject sudtiapplic
in whole or in part, in either case without assigning any reasons thereof.

The Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging
of the power of attorney along with the Application Form bjsat to such terms and conditions that the
Company and the lead manager may deem fit.

The Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to
request the Registrar to the Issue that, for the purposening particulars on the refund order and mailing of

the Allotment Advice / CANs / letters notifying the unblocking of the bank accounts of ASBA applicants, the
Demographic Details given on the Application Form should be used (and not those obtamethdr
Depository of the application). In such cases, the Registrar to the Issue shall use Demographic Details as given
on the Application Form instead of those obtained from the Depositories.

The above information is given for the benefit of the ApplitcanThe Company and the LM are not liable for

any amendments or modification or changes in applicable laws or regulations, which may occur after the
date of the Prospectus. Applicants are advised to make their independent investigations and ensure that the
number of Equity Shares applied for do not exceed the applicable limits under laws or regulations.

Maximum and Minimum Application Size

The applications in this Issue, being a fixed price issue, will be categorized into two;

a) For Retail Individual Applicants:

The Application must be for a minimum &000 Equity Shares and in multiples &000 Equity Shares
thereafter, so as to ensure that the Application Amount payable by the Applicant does noKex€€@00. In

case of revision of the Application, the Retail Individual Applicants have to ensure that the Application Amount
does not exceeld 2,00,000.

b) For Other Applicants (Norlnstitutional Applicants and QIBS):

The Application must be for a minimum of such number of Equity Shares such that the Application Amount
exceedK 2,00,000 and in multiples @00Equity Shares thereafter. Application cannot be submitted for more

than the Issue Size. However, the maxin application size by a QIB investor should not exceed the investment
limits prescribed for them by applicable lawsQIB and a Non-Institutional Applicant cannot withdraw or
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lower the size of their Application at any stage and are required to pay thenére Application Amount
upon submission of the Application.

The identity of QIBs applying in the Né$sueshall not be made public during the Issue Period. In case of
revision in Application the Nonlnstitutional Applicants, who are individuals, have to ensure that the
Application Amount is greater thai 2,00,000 for being considered for allocation in the Mustitutional
Portion.

Information for the Applicants

a) Our Company shall file the Prospectus with the RoC at least three working days before the Issue Opening
Date.

b) Our Company shall, after registering the Prospectus with the RoC, makdssyreadvertisement, in the
form prescribed under the ICDR RegulatioimsEnglish and Hindi national newspapers and one regional
newspaper with wide circulation. In the ptesue advertisement, our Company and the Lead Masagér
advertise the Issue Opening Date, the Issue Closing Date. This advertisement, subgeptduisions of
the Companies Act, shall be in the format prescribed in Part A of Schediflth& ICDR Regulations.

c) Copies of the Application Form and the abridged prospectus will be available at the offices of the Lead
Manager the Designated Intermizdies, and Registered Office of our Company. An electronic copy of the
Application Form will also be available for download on the websites oRNBIE (www.nseindia.cor
the SCSBs, the Registered Brokers, the RTAS thie CDPs at least one day prior to the Issue Opening
Date.

d) Applicants who are interested in subscribing to the Equity Shares should approach any of the Application
Collecting Intermediaries or their authorized agent(s).

e) Application should be submittdd the prescribed Application Form only. Application Forms submitted to
the SCSBs should bear the stamp of the respective intermediary to whom the application form is submitted.
Application Forms submitted directly to the SCSBs should bear the stamipe &QSBs and / or the
Designated Branch.

f) The Application Form can be submitted either in physical or electronic mode, to the Application Collecting
Intermediaries. Further Application Collecting Intermediary may provide the electronic mode of collecting
either through an internet enabled collecting and banking facility or such other secured, electronically
enabled mechanism for applying and blocking funds in the ASBA Account.

The Applicants should note that in case the PAN, the DP ID and Client IEnentioned in the Application
Form and entered into the electronic system of the Stock Exchanges does not match with the PAN, DP ID
and Client ID available in the database of Depositories, the Application Form is liable to be rejected.

Availability of the Prospectus and the Application Forms:

Copies of the Application Form and the abridged prospectus will be available at the offices of the Lead
Manager the Designated Intermediaries, and Registered Office of our Company. An electronic copy of the
Application Form will also be available for download on the websites oNBE (Www.nseindia.con the
SCSBs, the Registered Brokers, the RTAs and the CDPs at least one day prior to the Issue Opening Date.

Participation by associates and affiliates of théead Manager

The Lead Manageshall not be allowed to subscribe to this Issue in any manner except towards fulfilling their
underwriting obligations. However, the associates and affiliates of the Leadgeiamay subscribe to Equity
Shares in the Issue in non Retail Portion, where the allocation is on a proportionate basis.

Applications by Mutual Funds

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificastebe

lodged along with the Application Form. Failing this, our Company reserves the right to reject the Application
without assigning any reason thereof.
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Applications made by asset management companies or custodians of Mutual Funds shall spstifieally
names of the concerned schemes for which such Applications are made.

In case of a Mutual Fund, a separate Application can be made in respect of each scheme of the Mutual
Fund registered with SEBI and such Applications in respect of more than one seime of the Mutual Fund
will not be treated as multiple Applications provided that the Applications clearly indicate the scheme
concerned for which the Application has been made.

No Mutual Fund scheme shall invest more than 10% of its net asset value inwty shares or equity
related instruments of any single company provided that the limit of 10% shall not be applicable for
investments in case of index funds or sector or industry specific schemes. No Mutual Fund under all its
schemes should own morethat 0 % of any c apghaexcypdascarpiag vdting rights.

Applications by Eligible NRIs

NRIs may obtain copies of Application Form from the offices of the Lead Maraggrthe Designated
Intermediaries. Eligible NRI Applicants applying on a repatriation basis by using thdRékident Forms

should authorize their SCSB to block their Nere s i d e nt NEBoOt) e rarcalo u(nft s , or -Foreign
Re s i dRCNRO ) ( A SdBdlintsiand eligible NRI Applicants applying on a-mepatriation basis by using

Resident Forms should authorize their SCSB to block theirRlens i d ent NROa) nac oyt s for
full Application Amount, at the time of the submission of the Aggtlian Form.

Eligible NRIs applying on nomepatriation basis are advised to use the Application Form for residents (white in
colour).

Eligible NRIs applying on a repatriation basis are advised to use the Application Form meant-Reddents
(blue incolour).

Applications by FPI and Flls

In terms of the SEBI FPI Regulations, any qualified foreign investor or FIl who holds a valid certificate of
registration from SEBI shall be deemed to be an FPI until the expiry of the block of three years foieedich
have been paid as per the SEBI FIl Regulations. An FIl or aasabunt may participate in thissue in
accordance with Schedule 2 of the FEMA Regulations, until the expiry of its registration with SEBI as an Fll or
a subaccount. An FII shall notéeligible to invest as an Fll after registering as an FPI under the SEBI FPI
Regulations. Further, a qualified foreign investor who had not obtained a certificate of registration as and FPI
could only continue to buy, sell or otherwise deal in securitigd January 6, 2015. Hence, such qualified
foreign investors who have not registered as FPIS under the SEBI FPI Regulations shall not be eligible to
participate in thidssue

In case of Applications made by FPIs, a certified copy of the certificate of registration issued by the designated
depository participant under the FPI Regulations is required to be attached to the Application Form, failing
which our Company reserves thight to reject any application without assigning any reason. An FlIl or
subaccount may, subject to payment of conversion fees under the SEBI FPI Regulations, participktsuie the

until the expiry of its registration as a Fll or satcount, or until ibbtains a certificate of registration as FPI,
whichever is earlier. Further, in case of Applications made by S&dstered Flls or suaccounts, which are

not registered as FPIs, a certified copy of the certificate of registration as an Fll issuelll iy i8Guired to be
attached to the Application Form, failing which our Company reserves the right to reject any Application
without assigning any reason.

In terms of the SEBI FPI Regulations, tlssueof Equity Shares to a single FPI or an investougréwhich

means the same set of ultimate beneficial owner(s) investing through multiple entities) must be below 10.00% of
our postlssue Equity Share capital. Further, in terms of the FEMA Regulations, the total holding by each FPI
shall be below 10.00% dhe total paieup Equity Share capital of our Company and the total holdings of all
FPIs put together shall not exce24.0®% of the paidup Equity Share capital of our Company. The aggregate
limit of 24.00% may be increased up to the sectorial cap by way of a resolution passed by the Board of Directors
followed by a special resolution passed by $mareholdenf our Company and subject to prior intimation to

RBI. In terms of the FEMA Regulations, for cdlting the aggregate holding of FPIs in a company, holding of

all registered FPIs as well as holding of FlIs (being deemed FPIs) shall be included. The existing individual and
aggregate investment limits an Fll or sub account in our Company is 10.0024.&%b of the total paieup

Equity Share capital of our Company, respectively.
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FPIs are permitted to participate in tlssuesubject to compliance with conditions and restrictions which may
be specified by the Government from time to time.

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 22 of the SEBI FPI Regulations, an FPI, other than Category Il foreign portfolio and unregulated
broad based funds, which are cléissi as Category Il foreign portfolio investor by virtue of their investment
manager being appropriately regulated, may issue or otherwise deal in offshore derivative instruments (as
defined under the SEBI FPI Regulations as any instrument, by whateveraadled, which is issued overseas

by an FPI against securities held by it that are listed or proposed to be listed on any recognized stock exchange
in India, as its underlying) directly or indirectly, only in the event (i) such offshore derivative imstsi@are

issued only to persons who are regulated by an appropriate regulatory authority; and (ii) such offshore derivative
instruments are issued after compliance with know yol
further issue or trasfer of any offshore derivative instrument is made by or on behalf of it to any persons that
are not regulated by an appropriate foreign regulatory authority.

FPIs who wish to participate in tHesueare advised to use the Application Form for NResidents (blue in
color).

Applications by SEBI registered VCFs, AlFs and FVCls

The SEBI FVCI Regulations and the SEBI AIF Regulations iatier prescribe the investment restrictions on
the VCFs, FVClsand AlFs registered with SEBI. Further, the SEBI AIF Regulations prescribe, among others,
the investment restrictions on AlFs.

The holding by any individual VCF registered with SEBI in one venture capital undertaking should not exceed
25% of the corpus ahe VCF. Further, VCFs and FVCls can invest only up to 33.33% of the investible funds
by way of subscription to an initial public offering.

The category | and Il AlFs cannot invest more than 25% of the corpus in one Investee Company. A category llI
AIF cannot invest more than 10% of the corpus in one Investee Company. A venture capital fund registered as a
category | AlF, as defined in the SEBI AlIF Regulations, cannot invest more than 1/3rd of its corpus by way of
subscription to an initial public offerinof a venture capital undertaking. Additionally, the VCFs which have not
re-registered as an AIF under the SEBI AIF Regulations shall continue to be regulated by the VCF Regulation
until the existing fund or scheme managed by the fund is wound up andusuishshall not launch any new
scheme after the notification of the SEBI AIF Regulations.

All FlIs and FVCls should note that refunds, dividends and other distributions, if any, will be payable in Indian
Rupees only and net of Bank charges and commission

Our Company or the Lead Managerwill not be responsible for loss, if any, incurred by the Applicant on
account of conversion of foreign currency.

There is no reservation for Eligible NRIs, FPIs and FVClIs and all Applicants will be treated on the same
basis with other categories for the purpose of allocation.

All non-resident investors should note that refunds, dividends and other distributions, if any, will be
payable in Indian Rupees only and net of bank charges and commission.

Applications by Limit ed Liability Partnerships

In case of Applications made by limited liability partnerships registered under the Limited Liability Partnership
Act, 2008, a certified copy of certificate of registration issued under the Limited Liability Partnership At, 200
must be attached to the Application Form. Failing this, our Company reserves the right to reject any Application
without assigning any reason thereof.

Applications by Insurance Companies

In case of Applications made by insurance companies registered with the IRDA, a certified copy of certificate of

registration issued by IRDA must be attached to the Application Form. Failing this, our Company reserves the
right to reject any Application whout assigning any reason thereof. @ The exposure norms for insurers,
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prescribed under the Insurance Regulatory and Development Authority (Investment) Regulations, 2000, as
amended, are broadly set forth below:

1) equity shares of a company: theleasidd. 00 % of the investee companyés s
or 10.00% of the respective fund in case of life insurer or 10.00% of investment assets in case of general
insurer or reinsurer;

2) the entire group of the investee company: not more thandf3Be respective fund in case of a life insurer
or 15% of investment assets in case of a general insurer or reinsurer or 15% of the investment assets in all
companies belonging to the group, whichever is lower; and

3) the industry sector in which the intee company belong to: not more than 15% of the fund of a life insurer
or a general insurer or a reinsurer or 15% of the investment asset, whichever is lower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceecbrttod knw
amount of 10% of the investment assets of a life insurer or general insurer and the amount calculatéy under (
(2) and @) above, as the case may be.

Insurance companies participating in this Issue shall comply with all applicable regulgtiddedjnes and
circulars issued by IRDAI from time to time.

Applications by Provident Funds / Pension Funds

In case of Applications made by provident funds/pension funds, subject to applicable laws, with minimum
corpus ofK 250.00 million, a certified quy of certificate from a chartered accountant certifying the corpus of
the provident fund/ pension fund must be attached to the Application Form. Failing this, our Company reserves
the right to reject any Application, without assigning any reason thereof.

Applications by Banking Companies

In case of Applications made by banking companies registered with RBI, certified copies of: (i) the certificate of
registration issued by RBI, and (ii) the approval of
to be attached to the Applicati Form, failing which our Company reserve the right to reject any Application

without assigning any reason.

Application Form, failing which our Company reserve the right to rejectfqmjicationby a banking company
without assigning any reason.

Theinvestment limit for banking companies in nfimancial services companies as per the Banking Regulation

Act, 1949, as amended ("Banking Regulation Act"), and the Reserve Bank of India ("Financial Services
provided by Banks") Directions, 2016, is 10% loé tpaidup share capital of the investee company not being its
subsidiary engaged in ndmancial services or 10% of the banks own paidshare capital and reserves,

whichever is lower. However, a banking company would be permitted to invest in exc&é8%dbut not

exceeding 30% of the paid up share capital of such investee company if (i) the investee company is engaged in
nonfinancial activities permitted for banks in terms of Section 6(1) of the Banking Regulation Act, or (ii) the
additional acquisitin is through restructuring of debt / corporate debt restructuring / strategic debt restructuring,

or to protect the banks ¢éinterest on |l oans / i nvestn
time bound action plan for disposal of such skawithin a specified period to RBI. A banking company would

require a prior approval of RBI to make (i) investment in a subsidiary and a financial services company that is

not a subsidiary (with certain exception prescribed), and (ii) investment in enacial services company in

excess of 10% of such investee companyds paid up shar
India (Financial Services provided by Banks) Directions, 2016.

Applications by SCSBs

SCSBs participating in thissueare required to comply with the terms of the SEBI circulars dated September
13, 2012 and January 2, 2013. Such SCSBs are required to ensure that for making applications on their own
account using ASBA, they should have a separate account in their ownwnitrmany other SEBI registered
SCSBs. Further, such account shall be used solely for the purpose of making application in public issues and
clear demarcated funds should be available in such account for such applications.
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Applications under Power of Attorney

In case of Applications made pursuant to a power of attorney or by limited companies, corporate bodies,
registered societies, Flls, Mutual Funds, insurance companies and provident funds with a minimum ¢orpus of
250 million (subject to applicablevd and pension funds with a minimum corpusko250 million, a certified

copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a certified
copy of the memorandum of association and articles of associatidor &ye laws must be lodged along with

the Application Form. Failing this, our Company reserves the right to accept or reject any Application in whole
or in part, in either case, without assigning any reasons thereof. In addition to the above, cetiaimladdi
documents are required to be submitted by the following entities:

a) With respect to Applications by Flls and Mutual Funds, a certified copy of their SEBI registration
certificate must be lodged along with the Application Form.

b) With respect to Apjptations by insurance companies registered with the Insurance Regulatory and
Development Authority, in addition to the above, a certified copy of the certificate of registration issued by
the Insurance Regulatory and Development Authority must be lodged wafith the Application Form.

c) With respect to Applications made by provident funds with a minimum corpk260 million (subject to
applicable law) and pension funds with a minimum corpus 250 million, a certified copy of a certificate
from a chartered accountant certifying the corpus of the provident fund/pension fund must be lodged along
with the Application Form.

d) With respect to Applications made by limited liability partnerships reggst under the Limited Liability
Partnership Act, 2008, a certified copy of certificate of registration issued under the Limited Liability
Partnership Act, 2008, must be attached to the Application Form.

e) Our Company in its absolute discretion, reservesright to relax the above condition of simultaneous
lodging of the power of attorney along with the Application form, subject to such terms and conditions that
our Company and the Lead Managey deem fit.

The above information is given for the benefitof the Applicants. Our Company and theLead Manager
are not liable for any amendments or modification or changes in applicable laws or regulations, which
may occur after the date of this Prospectus. Applicants are advised to make their independent
investigations and Applicants are advised to ensure that any single Application from them does not
exceed the applicable investment limits or maximum number of Equity Shares that can be held by them
under applicable law or regulation or as specified in this®rospectus.

ISSUE PROCEDURE FOR ASBA (APPLICATION SUPPORTED BY BLOCKED ACCOUNT)
APPLICANTS

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the
Applicants has to compulsorily apply through the ASBcess. Our Company and the Lead Managemot

liable for any amendments, modifications, or changes in applicable laws or regulations, which may occur after
the date of the Prospectus. ASBA Applicants are advised to make their independent investgatimnensure

that the ASBA Application Form is correctly filled up, as described in this section.

Lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the ASBA
Process are provided on www.sebi.gov.in. For details on designated branches of SCSB collecting the
Application Form, please refer tihelow mentiond SEBI link.

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intméawe35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34

ASBA PROCESS

A Resident Retail Individual Investor shall submit his Application through an Application Form, either in

physical orelectronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account
utilized by the ASBA Applicant (AASBA Accounto) is m
the Application Amount in the bank account specified inABBA Application Form, physical or electronic, on

the basis of an authorization to this effect given by the account holder at the time of submitting the Application.
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The Application Amount shall remain blocked in the aforesaid ASBA Accountfimdlization of the Basis of
Allotment in the Issue and consequent transfer of the Application Amount against the allocated shares to the
ASBA Public Issue Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the ASBA
Application, as the case may be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic IPO system of the Stock Exchange.
Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the
Controlling Branch of the SCSB for unblocking the relevant bank accounts and for transferring the amount
allocable to the successful ASBA Applicants to the ASBA Public Issue Account. In case of withdrawal/failure
of the Issue, the blocked amount shall be unblocke@ogipt of such information from the Lead Manager

ASBA Applicants are required to submit their Applications, either in physical or electronic mode. In case of
application in physical mode, the ASBA Applicant shall submit the ASBA Application Form &iebignated

Branch of the SCSB or Registered Brokers or Registered RTA's or DPs registered with SEBI. In case of
application in electronic form, the ASBA Applicant shall submit the Application Form either through the
internet banking facility available witthe SCSB, or such other electronically enabled mechanism for applying
and blocking funds in the ASBA account held with SCSB, and accordingly registering such Applications.

HOW TO APPLY?

In accordance with the SEBI circular no. CIR/CFD/POLICYCELL/11/2d&%ed November 10, 2015 all the
Applicants has to compulsorily apply through the ASBA Process.

MODE OF PAYMENT

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA
Applicant shall be deemed to have agte¢o block the entire Application Amount and authorized the Designated
Branch of the SCSB to block the Application Amount, in the bank account maintained with the SCSB.

Application Amount paid in cash, by money order or by postal order or by stee&t, or ASBA Application
Form accompanied by cash, draft, money order, postal order or any mode of payment other than blocked
amounts in the SCSB bank accounts, shall not be accepted.

After verifying that sufficient funds are available in the ASBA Agop the SCSB shall block an amount
equivalent to the Application Amount mentioned in the ASBA Application Form till the Designated Date.

On the Designated Date, the SCSBs shall transfer the amounts allocable to the ASBA Applicants from the
respective ASB. Account, in terms of the SEBI Regulations, into the ASBA Public Issue Account. The balance
amount, if any against the said Application in the ASBA Accounts shall then be unblocked by the SCSBs on the
basis of the instructions issued in this regard byRbegistrar to the Issue.

The entire Application Amount, as per the Application Form submitted by the respective ASBA Applicants,
would be required to be blocked in the respective ASBA Accounts until finalization of the Basis of Allotment in
the Issue andonsequent transfer of the Application Amount against allocated shares to the ASBA Public Issue
Account, or until withdrawal/failure of the Issue or until rejection of the ASBA Application, as the case may be.

UNBLOCKING OF ASBA ACCOUNT

On the basis ofistructions from the Registrar to the Issue, the SCSBs shall transfer the requisite amount against
each successful ASBA Applicant to the ASBA Public Issue Account as per section 40(3) of the Companies Act,
2013 and shall unblock excess amount, if any @ABBA Account.

However, the Application Amount may be unblocked in the ASBA Account prior to receipt of intimation from
the Registrar to the Issue by the Controlling Branch of the SCSB regarding finalization of the Basis of
Allotment in the Issue, in thevent of withdrawal/failure of the Issue or rejection of the ASBA Application, as
the case may be.
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Payment instructions

The entire issue price &f 20 per Equity Share is payable on Application. In case of allotment of lesser number
of Equity Shares than the number applied, then the Registrar shall instruct the SCSBs to unblock the excess
amount paid on Application to the Applicants.

SCSBs will transfer the amount as per the instruction received by the Registrar to the Public Issue Bank
Account. The balance amount after transfer to the Public Issue Account shall be unblocked by the SCSBs.

The Applicants shall specify the bank account detailthé Application Form and the SCSBs shall block an
amount equivalent to the Application Amount in the bank account specified in the Application Form. The
SCSB shall keep the Application Amount in the relevant bank account blocked until withdrawalidmepéct

the application or receipt of instructions from the Registrar to unblock the Application Amount. However, Not
Retails Applicants shall neither withdraw nor lower the size of their applications at any stage. In the event of
withdrawal or rejection othe Application Form or for unsuccessful Application Forms, the Registrar to the
Issueshall give instruction to the SCSBs to unblock the application money in the relevant back account within
one day of receipt of such instruction. The Application Amalll remain blocked in the ASBA Account

until finalisation of the Basis of Allotment in thesueand consequent transfer of the Application Amount to the
Public issue Account, or until withdrawal / failure of the Issue or until rejection of the appticas the case

may be.

Pursuant to the SEBI (Issue of Capital and Disclosure Requirements) (Fifth Amendment) Regulations, 2015, the
ASBA process become mandatory for all investors w.e.f. January 1, 2016 and it allows the registrar, share
transfer agentslepository participants and stock brokers to accept application forms.

Electronic Registration of Applications

1) The Application Collecting Intermediary will register the applications using thknenfacilities of the
Stock Exchange.

2) The Application ®@llecting Intermediary will undertake modification of selected fields in the application
details already uploaded before 1.00 p.m. of the next Working day from the Issue Closing Date.

3) The Application Collecting Intermediary shall be responsible forauty, mishtkes or errors or omission
and commissions in relation to, (i) the applications accepted by them, (ii) the applications uploaded by
them, (iii) the applications accepted but not uploaded by them or (iv) In case the applications accepted and
uploaded by any Application Collecting Intermediary other than SCSBs, the Application Form along with
relevant schedules shall be sent to the SCSBs or the Designated Branch of the relevant SCSBs for blocking
of funds and they will be responsible for blocking tlecessary amounts in the ASBA Accounts. In case of
Application accepted and uploaded by SCSBs, the SCSBs or the Designated Branch of the relevant SCSBs
will be responsible for blocking the necessary amounts in the ASBA Accounts.

4) Neither the Lead Managenor the Company, shall be responsible for any acts, mistakes or errors or
omission and commissions in relation to, (i) the applications accepted by any Application Collecting
Intermediaries, (i) the applications uploaded by any Application Collecterrediaries or (iii) the
applications accepted but not uploaded by the Application Collecting Intermediaries.

5) The Stock Exchange wilssuean electronic facility for registering applications for the Issue. This facility
will be available at the termats of the Application Collecting Intermediaries and their authorised agents
during the Issue Period. On the Issue Closing Date, the Application Collecting Intermediaries shall upload
the applications till such time as may be permitted by the Stock Egehan

6) With respect to applications by Applicants, at the time of registering such applications, the Application
Collecting Intermediaries shall enter the following information pertaining to the Applicants into-timeon

system:

1 Name of the Applicant;

1 IPO Name;

1 Application Form Number;
1 Investor Category;

Page209



A

SHIV AUM STEELS

PAN Number

DP ID & Client ID

Numbers of Equity Shares Applied for;

Amount;

Location of the Banker to tHesueor Designated Branch, as applicable;
Bank Account Number and

Such other information as még required.

=A =4 =4 -4 -8 -89

7) In case of submission of the Application by an Applicant through the Electronic Mode, the Applicant shall
complete the above mentioned details and mentioned the bank account number, except the Electronic
Application Form number which shall lsgstem generated.

8) The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to
investor, by giving the counter foil or specifying the application number to the investor, as a proof or having
accepted the applicati form, in physical or electronic mode, respectively. The registration of the
Application by the Application Collecting Intermediaries does not guarantee that the Equity Shares shall be
allocated / allotted either by our Company.

9) Such acknowledgment wibe nonnegotiable and by itself will not create any obligation of any kind.

10) The Application Collecting Intermediaries shall have no right to reject the applications, except on technical
grounds.

11) The permission given by the Stock Exchanges to userbeirork and software of the Online IPO system
should not in any way deemed or construed to mean the compliance with various statutory and other
requirements by our Company and / or the Lead Maregecleared or approved by the Stock Exchanges;
nor doesit in any manner warrant, certify or endorse the correctness or completeness or any of the
compliance with the statutory and other requirements nor does it take any responsibility for the financial or
other soundness of ouro@pany our Promoter, our manament or any scheme or project of our
Company; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of
the contents of this Prospectus; not does it warrant that the Equity Shares will be listed or will continue to
belisted on the Stock Exchange.

12) The Application Collecting Intermediaries will be given time till 1.00 p.m. on the next working day after
the Issue Closing Date to verify the PAN No., DP ID and Client ID uploaded in the online IPO system
during thelssue Period, after which the Registrar to thesuewill receive this data from the Stock
Exchange and will validate the electronic applicat
corresponding record is available with Depositories, which matitteethree parameters, namely DP ID,
Client ID and PAN, then such applications are liable to be rejected.

13) The details uploaded in the online IPO system shall be considered as final and Allotment will be based on
such details for ASBA Applicants.

ALLOCATION OF EQUITY SHARES

1) Thelssueis being made through the Fixed Price Process whér8m400Equity Shares shall be reserved
for the MarketMaker 34,17,600Equity Shares will beallocated on a proportionate basis to Retalil
Individual Applicants, subject to valid applications being received from the Retail Individual Applicants at
the Issue Price. The balance of the Net Issue will be availabédldoation on a proportionate bsito Non
Retail Applicants.

2) Undersubscription, if any, in any category, would be allowed to be met witha@l from any other
category or combination of categories at the discretion of our Company in consultation with the Lead
Managerand the Stock Exchange.

3) Allocation to NonResidents, including Eligible NRIs, Flls and FVCIs registered with SEBI, applying on
repatriation basis will be subject to applicable law, rules, regulations, guidelines and approvals.

4) In terms of SEBI Regulatits, Non Retails Applicants shall not be allowed to either withdraw or lower the
size of their application at any stage.
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5) Allotment status details shall be available on the website of the Registrari¢sube
PRE-ISSUE ADVERTISEMENT

Subject to SectioB0 of the Companies Act, our Company shall, after registering the Prospectus with the RoC,
publish a prassue advertisement, in the form prescribed by the SEBI Regulations, in one English language
national daily newspaper, one Hindi language nationaly daéiwspaper and one regional language daily
newspaper, each with wide circulation. In the-pssueadvertisement, we shall state tlssueOpening Date

and thelssueClosing Date. This advertisement, subject to the provisions of Section 30 of the Cesnfeni

2013, shall be in the format prescribed in Part A of Schedule XIll of the SEBI Regulations.

SIGNING OF THE UNDERWRITING AGREEMENT

a) Our Company,the Lead Manageand the Market Maker have entered into an Underwriting Agreement on
June 102019

b) For terms ofthe Underwriting Agreem n t pl ease s &enerad mfarmatiedr bteigtilnendi nig
page no40 of this Prospectus.

c) We will file a copy of the Prospectus with the RoC in terms of Secticam#all otheprovision applicable
asper Companies Act.

FILING OF THE PROSPECTUS WIT H THE ROC
The Company will file a copy of the Prospectus with the RoC in terms of S@&imihCompanies Act, 2013.

a) Designated Date and Allotment of Equity Shares Designated Dat®n the Designated date, the SCSBs
shall transfers the funds representedaldycations of the Equity Shares into Public Issue Account with the
Bankers to the Issue.

b) Issuance of Allotment Advice:Upon approval of the Basis of Allotment by the designated stock exchange,
the Registrar shall upload on its website. On the basispbegd basis of allotment, the Issuer shall pass
necessary corporate action to facilitate the allotment and credit of equity shares. Applicants are advised to
instruct their Depository Participants to accept the Equity Shares that may be allotted tathgamtpto
the issue.

c) Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the
Applicants who have been allotted Equity Shares in the Issue. The dispatch of allotment advice shall be
deemed a valid, binding dnirrevocable contract.

d) Issuer will make the allotment of the equity shares and initiate corporate action for credit of shares to the
successful applicants Depository Account within 4 working days of the Issue Closing date. The Issuer also
ensures the cdit of shares to the successful Applicants Depository Account is completed within one
working Day from the date of allotment, after the funds are transferred from ASBA Public Issue Account to
Public Issue account of the issuer.

Designated Date:On theDesignated date, the SCSBs shall transfers the funds represented by allocations of the
Equity Shares into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters of allotment/ or letters of regret along with eefiencr credit

the allotted securities to the respective beneficiary accounts, if any within a period of 4 working days of the
Issue Closing Date. The Company will intimate the details of allotment of securities to Depository immediately
on allotment of scurities under Section 56 of the Companies Act, 2013 or other applicable provisions, if any.
INTEREST AND REFUNDS

COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Issuer may ensure that all steps for the completion of the necessarglities for listing and
commencement of trading at all the Stock Exchanges are taken within 6 Working Days of the Issue Closing
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Date. The Registrar to the Issue may give instruction for credit to Equity Shares the beneficiary account with
DPs, and disgah the allotment Advise within 6 Working Days of the Issue Closing Date.

GROUNDS FOR REFUND
NON RECEIPT OF LISTING PERMISSION

An Issuer makes an Application to the Stock Exchange(s) for permission to deal in/list and for an official
guotation of the Egjty Shares. All the Stock Exchanges from where such permission is sought are disclosed in
Prospectus. The designated Stock Exchange may be as disclosed in the Prospectus with which the Basis of
Allotment may be finalised.

If the permission to deal in anafficial quotation of the Equity Shares are not granted by any of the Stock
Exchange(s), the Issuer may forthwith repay, without interest, all money received from the Applicants in
pursuance of the Prospectus.

In the event that the listing of the EquiBhares does not occur in the manner described in this Prospectus, the
Lead Manageand Registrar to the Issue shall intimate Public Issue bank/Bankers to the Issue and Public Issue
Bank/Bankers to the Issue shall transfer the funds from Public IssuenadooRefund Account as per the
written instruction from lead Managand the Registrar for further payment to the beneficlaplicants

If such money is not repaid within eight days after the Issuer becomes liable to repay it, then the Issuer and
evely director of the Issuer who is an officer in default may, on and from such expiry of eight days, be liable to
repay the money, with interest at such rate as disclosed in the Prospectus.

MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the numtfgoroposed Allottees to whom Equity Shares may be allotted shall not
be less than 50 (Fifty), failing which the entire application monies may be refunded forthwith.

MODE OF REFUND
IN CASE OF ASBA APPLICATION

Within 6 working days of the Issue Closiiate, the Registrar to the Issue may give instruction to SCSBs for
unblocking the amount in ASBA Account on unsuccessful Application and also for any excess amount blocked
on Application.

MODE OF MAKING REFUND FOR ASBA APPLICANTS

In case of ASBAApplication, the registrar of the issue may instruct the controlling branch of the SCSB to
unblock the funds in the relevant ASBA Account for any withdrawn, rejected or unsuccessful ASBA
applications or in the event of withdrawal or failure of the Issue.

INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND:

The issuer shall allot securities offered to the public shall be made within the period prescribed by the Board.
The issuer shall also pay interest at the rate of fifteen per cent. per annum if thenlleti@es or refund orders

have not been dispatched to the applicants or if, in a case where the refund or portion thereof is made in
electronic mannerthe refund instructions have not been given to the clearing system in the disclosed manner
within eight days from the date of the closure of the issue. However applications received after the closure of
issue in fulfilment of underwriting obligations to meet the minimum subscription requirement, shall not be
entitled for the said interest.

1. lIssuance of Albtment Advice: Upon approval of the Basis of Allotment by the Designated Stock
Exchange, the Lead Manager the Registrar to the Issue shall send to the Bankers to the Issue a list of
their Applicants who have been allocated/Allotted Equity Shares in this Issue.

2. Pursuant to confirmation of corporate actions with respect to Allotment of Equity Shar&edistrar to

the Issue will dispatch Allotment Advice to the Applicants who have been Allotted Equity Shares in the
Issue.
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3.

Approval of the Basis of Allotment by the Designated Stock Exchange. As described above shall be
deemed a valid, binding and irrexadate contract for the Applicant.

General Instructions

Dod6s:

1) Check if you are eligible to apply as per the terms of this Prospectus and under applicable law, rules,
regulations, guidelines and approvals;

2) Read all the instructions carefully and compléte Application Form in the prescribed form;

3) Ensure that the details about the PAN, DP ID and Client ID are correct and the Applicants depository
account is active, as Allotment of the Equity Shares will be in the dematerialised form only;

4) Ensure thatyour Application Form bearing the stamp of a Designated Intermediary is submitted to the
Designated Intermediary;

5) |If the first applicant is not the account holder, ensure that the Application Form is signed by the account
holder. Ensure that you have miened the correct bank account number in the Application Form;

6) Ensure that the signature of the First Applicant in case of joint Applications, is included in the Application
Forms;

7) Ensure that the name(s) given in the Application Form is/are exactiathe as the name(s) in which the
beneficiary account is held with the Depository Participant. In case of joint Applications, the Application
Form should contain only the name of the First Applicant whose name should also appear as the first holder
of the keneficiary account held in joint names;

8) Ensure that you request for and receive a stamped acknowledgement of your Application;

9) Retail Applicantsusing the UPI mechanism should ensure that the correct UPI ID is mentioned in the

Application Form;

10) Retail Applicantsshall ensure that the bank, with which such R&tpjplicantshas a bank account, where

the funds equivalent to the application amount are available for blocking is UPI 2.0 certified by the NPCI,

11) Ensure that you have funds equal to the Applicathmount in the ASBA Account maintained with the

SCSB before submitting the Application Form under the ASBA process to the respective member of the
SCSBs, the Registered Broker (at the Broker Centres), the RTA (at the Designated RTA Locations) or CDP
(atthe Designated CDP Locations);

12) Submit revised Applications to the same Designated Intermediary, through whom the original Application

was placed and obtain a revised acknowledgment;

13) Except for Applications (i) on behalf of the Central or Statevernments and the officials appointed by the

courts, who, in terms of a SEBI circular dated June 30, 2008, may be exempt from specifying their PAN for
transacting in the securities market, and (ii) Applications by persons resident in the state of\@ikkim,

terms of a SEBI circular dated July 20, 2006, may be exempted from specifying their PAN for transacting

in the securities market, all Applicants should mention their PAN allotted under the IT Act. The exemption

for the Central or the State Goverant and officials appointed by the courts and for investors residing in

the State of Sikkim is subject to (a) the Demographic Details received from the respective depositories
confirming the exemption granted to the beneficiary owner by a suitable desciipthe PAN field and

the beneficiary account remaining in factive status
as per the Demographic Details evidencing the same. All other applications in which PAN is not mentioned

will be rejectegl

14) Ensure that the Demographic Details are updated, true and correct in all respects;
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15) Ensure that thumb impressions and signatures other than in the languages specified in the Eighth Schedule
to the Constitution of India are attested by a Magistrate ®fotary Public or a Special Executive
Magistrate under official seal;

16) Ensure that the category and the investor status is indicated;

17) Ensure that in case of Applications under power of attorney or by limited companies, corporates, trust etc.,
relevant docments are submitted;

18) Ensure that Applications submitted by any person outside India should be in compliance with applicable
foreign and Indian laws;

19) Applicants should note that in case the DP ID, Client ID and the PAN mentioned in their Application Form
andentered into the online IPO system of the Stock Exchanges by the relevant Designated Intermediary, as
the case may be, do not match with the DP ID, Client ID and PAN available in the Depository database,
then such Applications are liable to be rejectéthere the Application Form is submitted in joint names,
ensure that the beneficiary account is also held in the same joint names and such names are in the same
sequence in which they appear in the Application Form;

20) Ensure that the Application Forms atelivered by the Applicants within the time prescribed as per the
Application Form and the Prospectus;

21) For Retail Applicantsusing the UPI mechanism, ensure that you approve the request generated by the
Sponsor Bank to authorise blocking of funds equivale application amount and subsequent debit of
funds in case of allotment, in a timely manner;

22) Retail Applicantsshall ensure that details of tigplicationsare reviewed and verified by opening the
attachment in the UPI mandate request and then proceed to authorise the UPI request using his/her UPI
PIN. Upon the authorization of the mandate using his/her UPI PIN, a Refgicantmay be deemed to
have verifed the attachment containing the application details of the Rgtalicantin the UPI mandate
request and have agreed to block the ertpplication Amount and authorized the Sponsor Bank to block
the Application Amount mentioned in the Application For

23) Retail Applicantsusing the UPI mechanism should mention valid UPI ID of only the Applicant (in case of
single account) and of the first Applicant (in case of joint account) in the Application Form;

24) Retail Applicantsusing the UPI mechanism, who have revised tApplication subsequent to making the
initial Application, should also approve the revised request generated by the Sponsor Bank to authorise
blocking of funds equivalent to the revis@gplication Amount andsubsequent debit of funds in case of
allotment in a timely manner;

25) Ensure that you have mentioned the correct ASBA Account number in the Application Form;

26) Ensure that you have correctly signed the authorisation/undertaking box in the Application Fbawe o
otherwise provided an authorisation to the SCSB via the electronic mode, for blocking funds in the ASBA
Account equivalent to the Application Amount mentioned in the Application Form at the time of
submission of the Application;

27) Ensure that you redve an acknowledgement from the concerned Designated Intermediary, for the
submission of your Application Form; and

28) The Application Form is liable to be rejected if the above instructions, as applicable, are not complied with.
Dondt s:

1) Do not apply folower than the minimum Application size;

2) Do not apply at a Price different from the Price mentioned herein or in the Application Form;

3) Do not pay the Application Amount in cash, by money order, cheques or demand drafts or by postal order
or by stockinvest;
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4) Do not send Application Forms by post; instead submit the same to the Designhated Intermediary only;
5) Do not submit the Application Forms to any R8@SB bank or our Company;
6) Do not apply on a Application Form that does not have the stamp aflévant Designated Intermediary;

7) Do not instruct your respective Banks to release the funds blocked in the ASBA Account under the ASBA
process;

8) Do not apply for a Application Amount exceedig 200,000 (for Applications by Retail Individual
Applicants);

9) Do not fill up the Application Form such that the Equity Shares applied for exceetisudlesize and / or
investment limit or maximum number of the Equity Shares that can be held under the applicable laws or
regulations or maximum amount permissibledeinthe applicable regulations or under the terms of the
Prospectus;

10) Do not submit the General Index Register number instead of the PAN;

11) Do not submit the Application without ensuring that funds equivalent to the entire Application Amount are
blocked inthe relevant ASBA Account;

12) Do not submit more than 1 Application Form for each UPI ID in case of Répalicants Applying
through the Designated Intermediary using the UPI Mechanism;

13) Do not submit Applications on plain paper or on incompleteillegible Application Forms or on
Application Forms in a colour prescribed for another category of Applicant;

14) Do not submit a Application in case you are not eligible to acquire Equity Shares under applicable law or
your relevant constitutional documeitsotherwise;

15) Do not apply if you are not competent to contract under the Indian Contract Act, 1872 (other than minors
having valid depository accounts as per Demographic Details provided by the depository);

16) Do not make applications using third party katcounts or using third party linked bank account UPI IDs;

17) Do not link the UPI ID with a bank account maintained with a bank that is not UPI 2.0 certified by the
NPCI in case oApplicationssubmitted by Retai\pplicantsusing the UPI mechanism;

18) Do na submit incorrect UPI ID details, if you are a Refgiplicantsbidding through UPI Mechanism;
19) Do not submit more than five Application Forms per ASBA Account;

The Application Form is liable to be rejected if the above instructions, as applicabiet ammplied with.
INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in
ENGLISH only in accordance with the instructions contained herein and in the Application Applications

not so made are liable to be rejected. Application forms submitted to the SCSBs should bear the stamp of
respective intermediaries to whom the application form submitted. Application form submitted directly to the

SCSBs should bear theastp of the SCSBs and/or the Designated Branch. Application forms submitted by
Applicants whose beneficiary account is inactive shall be rejected. SEBI, vide Circular No. CIR/CFD/14/2012

dated October 4, 2012 has introduced an additional mechanism fotoisvés submit application forms in

public issues wusing the stock broker (Abroker o) net
members in an issue with effect fr oavaildbte orutlrerwgbsitesl, 20 1.
of NSEi.e. www.nseindia.com

Page215


http://www.nseindia.com/

A

SHIV AUM STEELS

APPLICANT & DEPOSITORY ACCOUNT AND BANK DETAILS

Please note that, providing bank account didan the space provided in the Application Form is mandatory
and applications that do natontain such details are liable to be rejected.

Please note that, furnishing the details of depository account is mandatory and applications without
depository accont shall be treated as incomplete and rejected.

Applicants should note that on the bagi§ name of the Applicants, Depositor
Participant

Identification number and Beneficiary Account Number provided by them in the Appfic&orm, the

Registrar to the Issue will obtain from the Depository the demograjghails including address, Applicants

bank account detail s, MI CR code and occupation (her
Bank Account details would be used for giving refunds to the Applicants. Hence, Applicants are advised to
immedidely update their Bank Account details as appearing on the records of the depository participant. Please
note that failure to do so could result in delays in
risk and neither the Lead Managw®r the Registrar to the Issue or the Escrow Collection Banks or the SCSB

nor the Company shall have any responsibility and undertake any liability for the same. Hence, Applicants
should carefully fill in their Depository Account details in the ApplicatForm. These Demographic Details

would be used for all correspondence with the Applicants including mailing of the CANs / Allocation Advice

and printing of Bank particulars on the refund orders or for refunds through electronic transfer of funds, as
apgicable. The Demographic Details given by Applicants in the Application Form would not be used for any

other purpose by the Registrar to the Issue. By signing the Application Form, the Applicant would be deemed to
have authorized the depositories to preyidupon request, to the Registrar to the Issue, the required
Demographic Details as available on its records.

PAYMENT BY STOCK INVEST

In terms of the Reserve Bank of India Circular No. DBOD No. FSC BC 42/ 24.47.000206ted November

5, 2003; the ofon to use the stock invest instrument in lieu of cheques or bank drafts for payment of
Application money has been withdrawn. Hence, payment through stock invest would not be accepted in this
Issue.

OTHER INSTRUCTIONS

Submission of Bids

a) During the Bid/lssue Period, Bidders may approach any of the Designated Intermediaries to register their
Bids.

b) In case of Bidders (excluding Ndretail Bidders) bidding at Cff Price, the ASBA Bidders may instruct
the SCSBs to block Bid Amount based on the Cap Reediscount (if applicable).

c) For Details of the timing on acceptance and upload of Bids in the Stock Exchanges Platform Bidders are
requested to refer to the Red Herring Prospectus.

JOINT APPLICATIONS IN THE CASE OF INDIVIDUALS

Applications may be nte in single or joint names (not more than three). In the case of joint Applications, all
paymentswill be made out in favour of the Applicant whose name appears first in the Application Form or
Revision Form. All communications will be addressed to thgt Pipplicant and will be dispatched to his or her
address as per the Demographic Details received from the Depository.

MULTIPLE APPLICATIONS

An Applicant should submit only one Application (and not more than one). Two or more Applications will be
deemedo be multiple Applications if the sole or First Applicant is one and the same.

In this regard, the procedures which would be followed by tegid®ar to the Issue to detect multiple
applications are given below:
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U All applications are electronicallyt r ung on fi r st name, address (1lst I
these applications are electronically matched for common first name and address and if matched, these are
checked manually for age, si gnat urifetheya aral muftipget her /
applications;

U Applications which do not qualify as multiple applications as per above procedure are further checked for
common DP ID/ beneficiary ID. In case of applications with common DP ID/ beneficiary ID, are manually
checked teeliminate possibility of data entry error to determine if they are multiple applications.

U Applications which do not qualify as multiple applications as per above procedure are further checked for
common PAN. All such matched applications with common PABI manually checked to eliminate
possibility of data capture error to determine if they are multiple applications.

In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual fund
registered with SEBI and such Apgdtions in respect of more than one scheme of the mutual fund will not be
treated as multiple Applications provided that the Applications clearly indicate the scheme concerned for which
the Application has been made.

In cases where there are more thar(®enty) valid applications having a common address, such shares will

be kept inabeyance, post all ot ment and released on confi
depositories. The Company reserves the right to reject, in its absolute disctetioang multiple Applications

in any or all categories.

After submitting an ASBA Application either in physical or electronic mode, an ASBA Applazamiot apply

(either in physical or electronic mode) to either the same or another Designated Bratieh SCSB.
Submission of a second Application in such manner will be deemed a multiple Application and would be
rejected. More than one ASBA Applicant may apply for Equity Shares using the same ASBA Account, provided
that the SCSBs will not accept a totdl more than five Application Forms with respect to any single ASBA
Account.

Duplicate copies of Application Forms downloaded and printed from the website of the Stock Exchange bearing
the same application number shall be treated as multiple applicatiwhsare liable to be rejected. The
Company, in consultation with the Lead Manageserves the right to reject, in its absolute discretion, all or any
multiple applications in any or all categories. In this regard, the procedure which would be follovlesl by
Registrar to the Issue to detect multiple applications is given below:

1. All Applications will be checked for common PAN. For Applicants other thanulslutunds and Fll sub
accounts, Applications bearing the same PAN will be treated as multiple AfpiEand will be rejected.

2. For Applications from Mutual Funds and FIl sabcounts, submitted under the same PAN, as well as
Applications on behalf of the Applicants for whom submission of PAN is not mandatory such as the Central
or State Government, asfficial liquidator or receiver appointed by a court and residents of Sikkim, the
Application Forms will be checked for common DP ID and Client ID.

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, 8B8Mmandated Permanent Account

Number( AiPANO) to be the sole identification number for
irrespective of the amount of the transaction w.e.f. July 2, 2007. Each of the Applicants should mention his/her

PAN allotted under the Income Tax Act, 1961. Applications without the PAN will be considered incomplete and

are liable to be rejected. It is to be specifically noted that Applicants should not submit the General Index
Registration (A GIthRBAN, as thepmication islistieaozbd rejected on this ground.

Our Company/ Registrar to the Issue/ Lead Manageican, however, accept the Application{sin which
PAN is wrongly entered into by ASBA SCSB s in the ASBA system, without any fault on te part of
Applicant.

Minimum Subscription

The requirement for 90% minimum subscription is not applicable to Issues under chapter IX of the SEBI ICDR
Regulations.
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As per Section 39 (1) of the Companies Act, 2013, if the minimum stated amount eeenaubscribed and
the sum payable on application is not received within a period of 30 days from the date of the Prospectus, the
application money has to be returned within such period as may be prescribed. If our Company does not receive
the 100% subsiption of the offer through the offer including devolvement of Underwriter, if any, our
Company shall forthwith refund the entire subscription amount received. If there is a delay beyond eight (8)
working days after our Company becomes liable to pay trmuatmour Company and every officer in default
will, on and from the expiry of this period, be jointly and severally liable to repay the money, with interest or
other penalty as prescribed under the SEBI ICDR Regulations, the Companies Act 2013 andlajiplica

In accordance with Regulation 260 (1) of the SEBI ICDR Regulations, our Issue shall be hundred percent
underwritten. Thus, the underwriting obligations shall be for the entire hundred percent of the Issue through the
Prospectus and shall not lestricted to the minimum subscription level. Further, in accordance with Regulation
267 (2) of the SEBI ICDR Regulations, our Company shall ensure that the minimum application size shall not
be less thaiM 1,00,000 (Rupees One Lakh) per application.

RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in consultation with the Lead Mamaggrreject Applications
providedthat the reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non
Institutional Appicants, Retail Individual Applicants who applied, the Company has a right to reject
Applications based on technical grounds.

GROUNDS FOR REJECTIONS

Applicants are advised to note that Applications are liable to be rejected inter alia on the fotkshinigal
grounds:

1 Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for;

1 In case of partrrship firms, Equity Shares may be registered in the names of the individual partners and no
firm as such shall bentitled to apply;

1 Application by persons not competent to contract under the Indian Contract Act, 1872 including minors,
insanepersons;

1 PAN not mentioned in the Application Form;

1 GIR number furnished instead of PAN;

1 Applications for lower number ofduity Shares than specified for that category of investors;
1 Applications at a price other than the Fixed Price of the Issue;

1 Applications for numbr of Equity Shares which are not in multiples of 6,000;

1 Category not ticked;

1 Multiple Applications as ddfied in the Prospectus;

1 ASBA Form by the Retail Individual\pplicantsby using third party bank accounts or using third party
linked bank account UPI IDs;

1 In case of Application under power of attorney or by limited companies, corporate, trust ete.reldnant
documents are not submitted;

1 Applications accompanied by Stock invest/ money order/ postal order/ cash;

91 Signature of sole Applicant is missing;
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1 Application Forms are not delivered by the Applicant within the time prescribed as pappfieation
Forms, Issu@pening Date advertisement and the Prospectus and as per the instructions in the Prospectus
and the Application Forms;

1 In case no corresponding record is available with the Depositories that matches three parameters namely,

nameso f the Applicants (including the order of name
identity (DP I D) and the beneficiaryds account numb

1 Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;

1 Applications by OCBs;

T Applications by US persons other than in reliance

defined in Rulel44A under the Securities Act;
91 Applications not duly signed;
91 Applications by any persons outside India if notampliance with applicable foreign and Indian laws;

1 Applications by any person that do not comply with the securities laws of their respective jurisdictions are
liable to be rejected;

91 Applications by persons prohibited from buying, selling or dealinthénshares directly or indirectly by
SEBI orany other regulatory authority;

1 Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all
applicablelaws, rules, regulations, guidelines, and approvals;

1 Applicationsor revisions thereof by QIB Applicants, Non Institutional Applicants where the Application
Amount isin excess oM2,00,000, received after 3.00 pm on the Issue Closing Date;

1 Applications not containing the details of Bank Account and/or Depositadesunt.
EQUITY SHARES IN DEMATERIALIZED FORM WITH NSDL OR CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company had
signed thdollowing tripartite agreements with the Depositories and the Reg@ithBhare Transfer Agent:

U Tripartite agreement dat&keptember 2016 with NSDL, our Company and Registrar to the Issue;
U Tripartite agreement datellay 17, 2019 with CDSL, our Company and Registrar to the Issue;
0 The Companyds s N&g?leF810¥6ear an | S| N:

BASIS OF ALLOTMENT

Allotment will be made in consultation with NSEhe Desighated Stock Exchange). In the event of
oversubscription, the allotment will be made on a proportionate basis in marketable lots as set forth here:

1. The total number of Shares to be allocated to each category as a whole shall be arrived@antianpte
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the over
subscription ratio (number of applicants in the category x number of Shares applied for).

2. The number of Shares to be allocated to theesaful applicants will be arrived at on a proportionate basis
in marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

3. For applications where the proportionate allotment works out to les3@@requity shares the allotment
will be made as follows:

a) Each successful applicant shall be allo@@@0equity shares; and
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b) The successful applicants out of the total applicants for that category shall be determined by the drawal
of lots in such ananner that the total number of Shares allotted in that category is equal to the number
of Shares worked out as per (2) abov

4. If the proportionate allotment to an applicant works out to a number that is not a multg08Gxéquity
shares, the applicant would be allotted Shares by rounding off to the lower nearest mu&{06 exdjuity
shares subject to a minimum allotmenB6D0equity shares.

5. If the Shares allocated on a proportionate basis to any category ésthaor the Shares allotted to the
applicants in that category, the balance available Shares for allocation shall be first adjusted against any
category, where the altetd Shares are not sufficient for proportionate allotment to the successful applicants
in that category, the balance Shares, if any, remaining after such adjustment will be added to the category
comprising of applicants applying for the minimum number of Shares.

6. Since present issue is a fixed price issue, the allocation in the net offer poblic category in terms of
Regulation 253 of the SEBI (ICDR) Regulations, 2018 shall be made as follows:

a) The net offer of shares to the Public (i3,17,600 Equity Shares) shall be made available for
allotment to retail individual investors; and

b) The balance net offer of shares to the public 8417,600Equity Shares) shall be made available for
allotment to Nornstitutional Investors, including Qualified Institution Buyers, Corporate Bodies/
Institutions.

c) The unsubscribed portion in eithefrtbe categories specified in (a) or (b) above may be allocated to
the applicants in the other category.

Explanation: If the retails individual investor category is entitled to more than allocated portion on proportionate
basis, the retails individual iegtors shall be allocated that higher percentage.

Our Company shalll ensure that out olfistitutional mvestoes| | oc at e
including Qualified Institution Buyer s, of6Gharestotheat e Boc
public shall be allocated to Nenstitutional Investors and not more than 50% shall be allocated to Qualified
Institution Buyers including allocation of 5% to Mutual Funds.

Please note that the Allotment to each Retail Individual Investall not be less than the minimum application

lot, subject to availability of Equity Shares in the Retail portion. The remaining available Equity Shares, if any
in Retail portion shall be allotted on a proportionate basis to Retail individual Inveska manner in this para

t i t Basigdof Allotmerit o n pZd3pkthisProspectus.

ARet ai l I ndi vidual I nvestord means an i nM2XOWr who a
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be
finalized in consultation with th6 ME Phtform of NSE

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION

In the event of under subscription in the Issue, the obligations of the Underwriter shall get triggered in terms of
the Underwriting Agreement. The Minimum subscription of 100% ofi¢see size as specified in page4fb.

shall be achieved before our company proceeds to get the basis of allotment approved by the Designated Stock
Exchange.

The Executive Director/Managing Dector of the SME Platform of NSE the Designated Stock Exchange in

addition to Lead Managesnd Registrar to the Public Issue shall be responsible to ensure that the basis of
allotment is finalized in a fair and proper manim accordance with the SEBI (ICDR) Regulations, 2018.

| ssuance of a Confirmation of Allocation Note (ACANO)
1. Upon approval of the basis of allotment by the Designated Stock Exchangeath®lanageor Registrar

to the Issue shall send to tBE€SBsa list of their Applicants who have been allocated Equity Shares in the
Issue.
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2. The Registrar will then dispatch a CAN to their Applicants who have been allocated Equity Shares in the
Issue. The dispatcif @ CAN shall be deemed a valid, binding and irrevocable contract fépihkcant

Communications

All future communications in connection with Applications made in this Issue should be addressed to the
Registrar quoting the full name of the sole or First Applicant, Application Form number, Applicants Depository
Account Details, number of Equity Shamgsplied for, date of Application Form, name and address of the SCSB

/ Designated Intermediarwhere theApplicationwas submitted and bank account number in which the amount
equivalent to thépplication Amount was blocked.

Applicants can contact the Compliance Officer or the Registrar in case of aissypeeor posissue related
problems such as naeceipt of letters of Allotment, credit of allotted shares in the respective beneficiary
accounts, refund orders etc. In ca$s&SBA Applications submitted to the Designated Branches of the SCSBs,
the Applicants can contact the Designated Branches of the SCSBs.

Impersonation

Attention of the Applicants is specifically drawn to the provisions of suksection (1) of Section 3&f the
Companies Act, which is reproduced below:

AfAny person who:

a) makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or

b) makes or abets making of multiple applications to a company in different hames or in different
combinations of his name or surname for acquiring or subscribing for its securities; or

¢) Otherwise induces directly or indirectly a company to allot, or regster any transfer of, securities to
hi m, or to any other person in a fictitious name,

Section 447 of the Companies Act, 2013, is reproduced as below:

Without prejudice to any liability including repaymentaofy debt under this Act or any other law for the time
being inforce, any person who is found to be guilty of fraud involving an amount of at least ten lakh rupees or
one per cent. Othe turnover of the company, whichever is lower shall be punishabiieémjrisonment for a

term which shall not béess than six months but which may extend to ten years and shall also be liable to fine
which shall not be less than tlaenount involved in the fraud, but which may extend to three times the amount
involved in he fraud:

Provided that where the fraud in question involves public interest, the term of imprisonment shall not be less
than threeyears.

Provided further that where the fraud involves an amount less than ten lakh rupees or one per cent. of the
turnover of the company, whichever is lower, and does not involve public interest, any person guilty of such
fraud shall be punishable with imprisonment for a term which may extend to five years or with fine which may
extend to twenty lakh rupees or with both.

Names of entities responsible for finalising the basis of allotment in a fair and proper manner

The authorised employees of the Stock Exchanges, along with the BRLM and the Registrar, shall ensure that the
Basis of Allotment is finalised in a fair and propeanner in accordance with the procedure specified in SEBI
ICDR Regulations.

Procedure and Time of Schedule for Allotment and Demat Credit

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall upload the same

on its website. On the basis of the approved Basis of Allotment, the Issuer shall pass necessary corporate action
to facilitate the Allotment andredit of Equity Shares.
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Bidders are advised to instruct their Depository Participant to accept the Equity Shares that may be
allotted to them pursuant to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispatch Aitofmieice to the Bidders
who have been Allotted Equity Shares in the Issue.

Issuer will ensure that the Allotment of Equity Shares and corporate action for credit of shares to the successful
Bidders Depository Account will be completed within 6 Workingy®af the Issue Closing Date. The Issuer

also ensures the credit of shares to the successful Bidder depository account is completed within one Working
Day from the date of Allotment, after the funds are transferred from the Public Issue Account on gnatBeési

Date.

Method of allotment as may be prescribed by SEBI from time to time

Our Company will not make any allotment in excess of the Equity Shares offered through the Issue through the
offer document except in case of oversubscription for the purpbseunding off to make allotment, in
consultation with the

Designated Stock Exchange. Further, upon oversubscription, an allotment of not more than 1% of the net Issue
to public may be made for the purpose of making allotment in minimum lots.

The allotnent of Equity Shares to applicants other than to the Retail Individual Investors shall be on a
proportionate basis within the respective investor categories and the number of securities allotted shall be
rounded off to the nearest integer, subject to mimmallotment being equal to the minimum application size as
determined and disclosed.

The allotment of Equity Shares to each Retail Individual Investor shall not be less than the minimum bid lot,
subject to the availability of shares in Retail Individlmlestor category, and the remaining available shares, if
any, shall be allotted on a proportionate basis.

Letters of Allotment or Refund Orders or Instructions to the SCSBs

The Registrar to the Issue shall give instructions for credit to the benefia@yunt with depository
participants within 6 Working Days from the Bid/ Issue Closing Date. the Registrar shall instruct the relevant
SCSBs to, on the receipt of such instructions from the Registrar, unblock the funds in the relevant ASBA
Account to theextent of the Bid Amount specified in the Bid cum Application Form or the relevant part thereof,
for withdrawn, rejected or unsuccessful or partially successful ASBA Bids within 6 Working Days of the Bid/
Issue Closing Date.

Mode of Refund

Within 6 Working Days of the BidissueClosing Date, the Registrar to th&suemay give instructions to
SCSBs for unblocking the amount in ASBA Account on unsuccessful Bid and also for any excess amount
blocked on Bidding.

Interest in Case of Delay in Allotment orRefund

The Issuer shall allot the equity shares offered to the public within the period prescribed by the Board. The
Issuer may pay interest at the rate of 15% per annum in case demat credits are not made to Bidders or
instructions for unblocking of fundsa the ASBA Account are not dispatched within the 6 Working days of the

Bid/ Offer Closing Date.

Undertaking by our Company

We undertake the following:

1) If our Company does not proceed with the Issue after the Issue Opening Date but before attogmdme,
reason thereof shall be given as a public notice to be issued by our Company within two days of the Issue
Closing Date. The public notice shall be issued in the same newspapers wherelssadaglvertisements

were published. The stock exchangeswhich the Equity Shares are proposed to be listed shall also be
informed promptly;
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2)

3)

4)

5)

6)

7

8)

9)

If our Company withdraw the Issue after the Issue Closing Date, our Company shall be required to file a
fresh offer document with the RoC/SEBI, in the event our Compabgequently decides to proceed with

the Issue;

The complaints received in respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily;

All steps for completion of the necessary formalities for listing and commencemeanatfgt at all the
Stock Exchanges where the Equity Shares are proposed to be listed are taken within six Working Days of
the Issue Closing Date;

Where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communicain shall be sent to the applicant within 15 days from the Issue Closing Date, or such time
period as specified by SEBI, giving details of the bank where refunds shall be credited along with amount
and expected date of electronic credit of refund;

The fung required for making refunds to unsuccessful applicants as per the mode(s) disclosed shall be
made available to the Registrar and Share Transfer Agent ksstieby our Company;

Allotment is not made within the prescribed time period under applicalale the entire subscription
amount received will be refunded/unblocked within the time prescribed under applicable law. If there is
delay beyond the prescribed time, our Company shall pay interest prescribed under the Companies Act,
2013, the SEBI Regulatins and applicable law for the delayed period,;

The certificates of the securities/refund orders to Eligible NRIs shall be dispatched within specified time;

No further Issue of Equity Shares shall be made till the Equity Shares offered through thiddssoment
are listed or until the Application monies are refunded on account elfgtimg, undersubscription etc;

10) Adequate arrangements shall be made to collect all Application Forms and

11) The certificates of the securities/refund orders to Eligible NsRigll be dispatched within specified time.

Utilization of IssueProceeds

The Board of Directors of our Company certifies that:

1)

2)

3)

4)

All monies received out of thissueshall be credited/ transferred to a separate bank account other than the
bank account referred to in sub section (3) of Section 40 of the Companies Act, 2013;

Details of all monies utilized out of tHesueshall be disclosed under an appropriate heaslmbalance
sheet indicating the purpose for which such monies have been utilized under an appropriate separate head in
the balance sheet of our Company indicating the purpose for which such monies have been utilised;

Details of all unutilized monies ouwf thelssue if any shall be disclosed under the appropriate head in the
balance sheet indicating the form in which such unutilized monies have been invested and

Our Company shall comply with the requirements of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 in relation to the disclosure and monitoring of the utilization of the
proceeds of théssue

Our Company shall not have recourse to igsieProceeds until the approval for listing and trading of the
Equity Shares from the Stock Exchange where listing is sought has been received.
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PART B

General Information Document for Investing in Public &ssu

This General Information Document highlights certain key rules, processes and procedures applicable to public
issues in accordance with the provisions of the Companies Act, the SCRA, the SCRR and the SEBI ICDR
Regulations. Applicants should not constthe contents of this General Information Document as legal advice
and should consult their own legal counsel and other advisors in relation to the legal matters concerning the
issue. For taking an investment decision, the Applicants should rely orotheiexamination of the Issuer and

the Issue, and should carefully read the Prospectus before investing in the Issue.

SEBI through its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 has proposed to
introduce an alternate payment mechanm using Uni fied Payments Interface
in timelines in a phased manner. From January 1, 2019, the UPI mechanism for Rlls applying through
Designated Intermediaries will be made effective along with the existing processigtimtyeimeline of T+6

days. The same will continue for a period of three months or launch of five main board public issues, whichever

is later (AUPI Phase [|0). Thereafter, for applicatic
process ophysical movement of forms from Designated Intermediaries to SCSBs for blocking of funds will be
discontinued and only the UPI mechanism with existing timeline of T+6 days will continue for a period of three
months or launch of five main board publicissue whi chever i s |l ater (AUPI Phas
reduced timeline wil!/ be made effective using the UPI
may be prescribed by SEBI.

SECTION 1: PURPOSE OF THE GENERAL INFORMATION DOCUMEN T (GID)

This document is applicable to the public issues undertaken through theBRBiddikg Process as well as to the

Fixed Price |lssues. The purpose of the fAGeneral I nf c
provide general guidance footential Applicants in IPOs and FPOs, and on the processes and procedures
governing IPOs and FPOs, undertaken in accordance with the provisions of the Securities and Exchange Board

of India (Issue of Capital and Disclosure Requirements) Regulations (2609 E B | | CDR Regul ati on:

Applicants should note that investment in equity and equity related securities involves risk and Applicant should

not invest any funds in the Issue unless they can afford to take the risk of losing their investmengcifice sp

terms relating to securities and/or for subscribing to securities in an Issue and the relevant information about the
Issuer undertaking the Issue are set out in the Prospectus filed by the Issuer with the Registrar of Companies
(AR0CO) . Roplgpdarefallynread the entire Prospectus and the Bid cum Application Form/Application

Form and the Abridged Prospectus of the Issuer in which they are proposing to invest through the Issue. In case
of any difference in interpretation or conflict and/atedap between the disclosure included in this document

and the Prospectus, the disclosures in the Prospectus shall prevail. The Prospectus of the Issuer is available on
the websites of stock exchanges, on the website(s) dfithéo the Issue andmothe website of Securities and
Exchange Board of India (ASEBI o) at www.sebi.gov.in.

For the definitions of capitalized terms and abbrev
Abbreviationso.

SECTION 2: BRIEF INTRODUCTION TO IPOs/FPOs

2.1 Initial Public Offer (IPO)

An IPO means an offer of specified securities by an unlisted Issuer to the public for subscription and may
include an Offer for Sale of specified securities to the public by any existing holder of such securities in an
unlistedlssuer.

For undertaking an IPO, an Issuer is irdéa required to comply with the eligibility requirements of in terms of

either Regulation 26(1) or Regulation 26(2) of the SEBI ICDR Regulatiords3. Zor details of compliance
with the eligibility requrements by the Issuer, Applicants may refer to the Prospectus

Page224



A

SHIV AUM STEELS

2.2 Further Public Offer (FPO)

An FPO means an offer of specified securities by a listed Issuer to the public for subscription and may include
Offer for Sale of specified securities to {gblic by any existing holder of such securities in a listed Issuer.

For undertaking an FPO, the Issuer is iatka required to comply with the eligibility requirements in terms of
Regulation 26/ Regulation 27 of the SEBI ICDR Regulations, 2009. Fmilddef compliance with the
eligibility requirements by the Issuer, Applicants may refer to the Prospectus.

2.3 Other Eligibility Requirements:

In addition to the eligibility requirements specified in paragraphs 2.1 and 2.2, an Issuer proposingtakeinde

an IPO or an FPO is required to comply with various other requirements as specified in the SEBI ICDR
Regulations, to the extent applicable, the SEBI ICDR Regulations 2018, the SEBI LODR Regulations, the
Companies Act, 2013, the SCRR, industpecifc regulations, if any, and other applicable laws for the time
being in force.

For details in relation to the above Applicants may refer to the Prospectus.
24 Types of Public Issue$ Fixed Price Issues and Book Built Issues

In accordance with the provisions of the SEBI ICDR Regulations, an Issuer can either determine the Issue Price
through the Book Building Process (fiBook Built | ssueq¢
An Issuer may mention Floor Price Price Band in the RHP (in case of a Book Built Issue) and a Price or Price

Band in the Prospectus (in case of a fixed price Issue) and determine the price at a later date before registering

the Prospectus with the Registrar of Companies.

The cap on th Price Band should be less than or equal to 120% of the Floor Price. The Issuer shall announce
the Price or the Floor Price or the Price Band through advertisement in all newspapers in whichldisegre
advertisement was given at least two Working Diagfore the Bid/ Issue Opening Date, in case of an IPO and

at least one Working Day before the Bid/ Issue Opening Date, in case of an FPO and determine the Offer Price
at a later date before registering the Prospectus with the Registrar of Companies.

TheFloor Price or the Issue price cannot be lesser than the face value of the securities.

Applicants should refer to the Prospectus or Issue advertisements to check whether the Issue is a Book Built
Issue or a Fixed Price Issue.

2.5 ISSUE PERIOD

The Issue may be kept open for a minimum of three Working Days (for all category of Applicants) and not more
than ten Working Days. Applicants are advised to refer to the Bid cum Application Form and Abridged
Prospectus or Prospectus for details of the Bisue Period. Details of Bid/ Issue Period are also available on
the website of the Stock Exchange(s).

In case of a Book Built Issue, the Issuer may close the Issue Period for QIBs one Working Day prior to the Bid/
Issue Closing Date if disclosuresttat effect are made in the Prospectus. In case of revision of the Floor Price

or Price Band in Book Built Issues the Bid/ Issue Period may be extended by at least three Working Days,
subject to the total Bid/ Issue Period not exceeding 10 Working Daysidtails of any revision of the Floor

Price or Price Band, Applicants may check the announcements made by the Issuer on the websites of the Stock
Exchanges and tHeM, and the advertisement in the newspaper(s) issued in this regard.

In case of édrce majeure, banking strike or similar circumstances, the Issuer may, for reasons to be recorded in
writing, extend the Issue period for a minimum period of three working days, subject to the total Issue Period
not exceeding 10 Working Days.

2.6 FLOWCHAR T OF TIMELINES

A flow chart of process flow in Fixed Price and Book Built Issues is as follows. Applicants may note that this is
not applicable for Fast Track FPOs:

Page225



A

SHIV AUM STEELS
In case of Issue other than Book Built Issue (Fixed Price Issue) the process ataendgothf the below
mentioned steps shall be read as:

. - ) BRLM files DRHP with P
Issuer Appoints SEBI ‘ Due Diligence carried ’ SEBIiStock Exchanges ’ SE lssuesin-principle

Reqistered Intermedian out by BRLM (SE) approval
1 2 3 4
ApplicantiBidder Determination of BRLM reply to SEBI
submitsbidcum T — gﬂgsgtzgr?tuuk;ﬁshn; « bidding datesand price . observation, files
application formto " investars (aptional) hand in Book built RHPProspectusiin
10| Designated Intermediary 9 B P 7 |ssues 3 FixedPrice lssues)
Designated Maodification of details Registrar receives
Intermediary upload » SCSBsblockfundsin » Issue Closes forbids already . updated and rectified
hidson SE bidding the account of bidder (T Day) uploaded {upto 1 pmon electronic bid defails
11 platfarm 12 13 14 T+1 day) 15 fromthe SEs
Initiate action for Credit Instruction sentto Basisof allotment Registrarto reconcile 5CSBsprovide Final
of sharesin client SCSBsfor successiul approved by SE the compiled data Certificatestothe
accountwith DPs (T+4 allotment & mavernent (T+3 day) received fromthe SE reqisitar (T+2 day)
20 day) 19 of fundsto lssue aic 18 17 and SCEBs 16
?:gﬂ’:{;gf;%g:gi Confirmation of demat Issuerto make a listing SE issues Trading Starts
creditfrom depositories applicationto SE commencementof
halance amountto be (T+5 day) (T+5 day) trading notice (T+6 day)
21| unblockedtoSCSBs ) 22 ¥ 23 i 2 g 2
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Flow chart of Timeline for Phase |

Issuer Appolnts SEBI N BRLMs files DRHE!Draﬁ SE Issues in-principle SEBI Observations of BRLMs rep}y fo SEBI
Registered Due Diligence Prospectus with approval DRHP observation, file
Intermediary SEBI/Stock Exchanges PP RHP/Prospectus
1 2 3 4 5 6 ‘
Sponsor bank initiate Applicant/Bidder Determination of Issue
blocking request for UPI submits application Anchor Book opens, X 3
Issue Closes S . 3 period & price
applications / SCSBs form to Intermediary Issue Opens allocation to Anchor 5
(T Day) A - . . . band/Issue price (for
initiate fund blocking in for uploading on Stock investors (optional) Fixed price issue)
ASBA account Exchanges platform p
12 11 10 9 8 7
S.no Day Retail applications with UPI Retail applications without UPI and QIB/NII applications

+ Intermediaries to forward a schedule as per requisite format and
application forms to SCSBs for blocking of funds

+ Designated branches of SCSBs may not accept schedule and
application post T+1

= Sponsor Bank to initiate request for blocking of funds to investor for any
13 T+ balance applications
= Sponsor Bank may not accept bid details from stock exchange post T+1

+ Applicant to accept mandate request for blocking of funds prior to cut off-
14 T+2 time of 12:00 p.m . SCSBs to send Final Certificate to the registrar by end of the day
+ Sponsor Bank to send Final Certificate to the registrar through stock

exchange by end of the day

= Registrar to reconcile the compiled data received from the stock exchanges, all SCSBs and Sponsor Bank

15 T+2 . w ; o
+ Registrar to undertake “Technical Rejection

16 T+3 * Approval of Basis of allotment by designated stock exchange
* Registrar and merchant banker to issue funds transfer instructions to SCSBs and Sponsor Bank
= SCSBs and Sponsor Bank to credit the funds in public issue account of the issuer

17 T+4 + Registrar / Issuer to initiate corporate action for credit of shares to successful allottees

= Issuer and registrar to file allotment details with designated stock exchange(s)
+ Registrar to send bank-wise data of allottees, amount due and balance amount to be unblocked to SCSBs / Sponsor Bank.

+ Registrar to receive confirmation of demat credit from depositories
18 T+5 + Issuer to make a listing application to stock exchanges
+ Stock exchanges to issue commencement of trading notice

19 T+6 + Trading commences
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SECTION 3: CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN ISSUE

Each Applicant should check whether it is eligible to apply under applicable-lathermore, certain categories of
Applicants, such as NRIs, FPIs and FVClIs may not be allowed to Bid/Apply iisgheor to hold Equity Shares, in
excess of certain limitspecified under applicable law. Applicants are requested to refer to the Prospectus for more
details.

Subiject to the above, an illustrative list of Applicants is as follows:

1 Indian nationals resident in India who are competent to contract under tha Dontract Act, 1872, in single or
joint names (not more than three);

1 Bids/Applications belonging to an account for the benefit of a minor (under guardianship);

1 Hindu Undivided Families or HUFs, in the individual name ofKlagta The Applicant should specify that the Bid
is being made in the name of the HUF in the Bid cum
sole or first Applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the
Kartad . Bids/ Applications by HUFs may be considered at

1 Companies, corporate bodies and societies registered under applicable law in India and authorised to invest in
equity shares;

 QIBs;
1 NRIs on a repatriatin basis or on a nampatriation basis, subject to applicable law;

1 Indian Financial Institutions, regional rural banks;omerative banks (subject to RBI regulations and the SEBI
ICDR Regulations, 2009 and other laws, as applicable);

1 FPIs other thaCategory Il foreign portfolio investors, Bidding under the QIBs category;
1 FPIs which are Category Il foreign portfolio investors, Bidding under the Nlls category;

9 Trusts/societies registered under the Societies Registration Act, 1860, or underhanyaat relating to
trusts/societies and who are authorised under their respective constitutions to hold and invest in equity shares;

1 National Investment Fund set up by resolution no. F. No. 2/3/200%l dated November 23, 2005 of the Gol
published inthe Gazette of India;

9 Limited liability partnerships registered under the Limited Liability Partnership Act, 2008; and

1 Any other person eligible to Bid/Apply in thesue under the laws, rules, regulations, guidelines and policies
applicable to them and under Indian laws.

1 As per the existing regulations, OCBs are not allowed to participatel§sae
SECTION 4: APPLYING IN THE ISSUE

Book Built Issue:Bidders should only use the specifiBid cum ApplicationForm bearing stamp of a Designated
Intermediary as available or downloaded from the websites of the Stock Exchanges. Bid cum Application Forms are
available wih the Book Running Lead Managehe Designated Intermediaries at the Bidding Centres and at the
registered office of the Issuer. Electronic Bid cum Application Forms will be available on the websites of the Stock
Exchanges at least one day prior to the BidlieOpening Date. For further dels, regarding availability of Bid cum
Application Forms, Biddes may refer to the Prospectarsd advertisements in the newspaper(s).

Fixed Price IssueApplicants should only use the specified Application Form bearing stamp of Designated

Intermediary asavailable or downloaded from the websites of the Stock Exchanges. Application Forms will also be
available with the Designated Branches of the SCSBs and at the Registered Office of the Issuer.
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Applicants should ensure that they apply in the appropriate category. The prescribed color of the Bid cum Application
Form for various categories of Applicants is as follows:

Category Colour(1)
Resident Indians and Eligible NRIs applying onag-repatriation basis White
Non-Residents and Eligible NRIs, Flls, FVCls, etc. applying on a repatriation basis Blue

(1) excluding electronic Application Form

Securities issued in an IPO can only be in dematerialized form in accordance with Seafah€@@ompanies Act,
2013. Applicants will not have the option of getting the Allotment of specified securities in physical form.

4.1 INSTRUCTIONS FOR FILLING THE BID CUM APPLICATION FORM/APPLICATION FORM

Applicants may note that forms not filled completely or correctly as per instructions provided in this GID, the
Prospectus and the Bid cum Application Form/Application Form are liable to be rejected.

Instructions to fill each field of the Bid cum Applitan Form can be found on the reverse side of the Bid cum
Application Form.

A sanple Application Formfor residentApplicants and the Application Form for neresident Applicants are
reproduced below:
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Application Formi For Resident

f—_——————— — — — — — — — — — TEARHERE 3§ — —

PLEASE FILL IN BLOCK LETTERS

— — K- TEARHERE + — — — — — — —

COMMON BID CUM

APPLICATION FORM

'Z LIMITED - INITIAL PUBLIC OFFER - R

XXXXXKXKXKIXHXX KKK
XX000000000000KK Tel: +X00000000000000000¢ FaX: 000000

Contact Person: xxo0000000000000x Fax: x000c00000000000cx E-mail:xooooooo000000000 Website: 0000000000

Tel: X000x00000XXX Fax: XXX XXX XXXXX

XXX

FOR RESIDENT INDIAN INVESTORS, INCLUDING
RESIDENT QIBs, NON-INSTITUTIONAL BIDDERS,
RETAIL INDIVIDUAL BIDDERS AND ELIGIBLE NRIs
APPLYING ON A NON-REPATRIATION BASIS

To,
The Board of Directors
XYZ LIMITED

SYNDICATE MEMBER’S STAMP & CODE

SUB-BROKER’S / SUB-AGENT'S STAMP & CODE

BANK BRANCH SERIAL NO.

SCSB BRANCH STAMP & CODE

SCSB SERIAL NO.

Number: Xo0000000000XX

100% BOOK BUILT OFFER Bid cum
[ISIN : XXXXXXXXX | Application
Form No.

Mr. /MsA/M/s.l

Address

Email

2. PAN OF SOLE / FIRST

Tel. No. (with STD code) / Mobi]el

BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS

B NSDL W CDSL

6. INVESTOR STATUS

I Individual(s) - IND
[ Hindu Undivided Family - HUF*

[ Bodies Corporate - CO

[ For NSDL enter 8 digit DP ID followed by § digit Client ID / For CDSL enter 16 digit Client ID

3 Systemically Important NBFCs

4. BID OPTIONS (ONLY RETAIL INDIVIDUAL BIDDERS CAN BID AT “CUT-OFF”)

5. CATEGORY

[ Banks & Financial Institutions - FI
1 Mutual Funds - MF

[ National Investment Fund - NIF
[ Insurance Companies - IC

1 Insurance Funds

[ Venture Capital Funds (VCF)

1 Alternative Investment Fund - ATF
3 Other QIBs - OTH

[ Non Resident Indian - NRI

Amount blocked (% in figures) | ] I

No. of Equity Shares Bid (In Figures) A P':i“ per Equity Share R)/ “Cut-ofr> Retall
Bid (Bids must be in multiples of (Price in multiples of% 1/--only) (In Figures only aniual
Options Bid Lot as advertised) Bid Price Retail Discount Net Price “Cut-off" Bidder
8 | 7 l 6 | | 4 | | > | 3 | 2 | 1 3 [ 2 | ) 3 l 2 | |/ | (Plese v tick) I—\Nnn-[n-
Option 1 [ | | | | I I | | \I\/[/ \]\/r Bidder
(OR) Option2 L L L] /\L /\L
(OR) Option 3

(Non repatriation basis)
3 All entities other than QIBs, Bodies
Corporates and Individuals - NOH

“HUF should apply only through Karta (Application by
HUF would be treated on par with individu

ouon) I I I I B

Bank A/c No.
Bank Name & Branch

OR

UPI 1d (Maximum
45 characters)

HIEEEREEEEENEEEREENEENEREEREREENEENRENREERED

8A. SIGNATURE OF SOLE/ FIRST BIDDER

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I'WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID CUM APPLICATION FORM AND THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION
AND HEREBY AGREE AND CONFIRM THE ‘BIDDER'S UNDERTAKING' AS GIVEN OVERLEAF. 'WE (ON BEHALF OF JOINT BIDDERS, [F ANY) HEREBY CONFIRM THAT IWE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAF.

8B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(S)

(AS PER BANK RECORDS)

1/We authorise the SCSB to do all acts as are necessary to make the application in the Offer.

DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID")|

MEMBER / REGISTERED BROKER /
SCSB/ CDP / RTA STAMP
(Acknowledging upload of Bid in Stock Exchange system)

Acknowledgement Slip for Bid cum
Syndicate Member/Registered [EEGVIIITSTT]
Broker/SCSB/CDP/RTA Form No.

PAN of Sole / First Bidder

DP/ID
CLID

[ [ [ [

| | |

| ||

Amount blocked (% in figures) | ASBA Bank A/ No,/UPI Id [ Stamp & Signature of SCSB Branch
Bank Name & Branch
Received from Mr./Ms./M/s.
Telephone / Mobile [ Email |
————————————————— TEARHERE —m —— — — — — — — — — — — — — —
Option 1 Option 2 Option 3 St'?mp & Signature of Syndicate Member / Nameof Salev/FiritBidder

No. of Equity Shares

d Broker / SCSB / CDP / RTA

Bid Price

Amount Blocked (%)

ASBA Bank A/e No/UPI Id

Bank Name & Branch

Bid cum
Application

Form No.

ml)onan( Note : Application made using third party UPI 1d Or ASBA Bank A/c are liable to be rejected.
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ApplicationFormi For Non Resident

PLEASE FILL IN:BLOCK LETTERS' ' omms s s’ e s ' s ' e . s s s s’ TR AR HERE, —>€-——

— — &= TEARHERE + oo’ o o s o o o e i o e

i XYZ LIMITED - INITIAL PUBLIC OFFER - NR FOR NON-RESIDENTS, INCLUDING
COMMON BID CUM Registered Office: X00xKx0000000RRKXXXXXXKKXXXXRRKKIXXRKXRNNRKIN0000K Tel: ook Fax: xoaooooooooooosk  BELIGIBLE NRIs. FVCIs. EPIs AND REGISTERED BILATERALI

Corporate Office: XX00XXXXXXXOHHXKIKKKKKKKKKKKIKXXXXXXXXXIO0X Tel: +X0RKKKKINNK Fax

Contact Person: xxooooooooooooooxx Fax: xooosooooocoooos E-mailooooocooooococoo Website: oo AND MULTI LATERAL DEVELOPMENT FINANCIAL

INSTITUTIONS APPLYING ON A REPATRIATION BASIS

APPLICATION FORM

To, Bid cum
The Board of Directors Application
XYZ LIMITED Form No.

SYNDICATE MEMBER’S STAMP & CODE

Mr. /Ms./Ms. |

Y N ) I o

SUB-BROKER’S / SUB-AGENT'S STAMP & CODE SCSB BRANCH STAMP & CODE Address

Email

BANK BRANCH SERIAL NO. SCSB SERIAL NO. Tel. No. (with STD code) / Mobile|
2. PAN OF SOLE / FIRST BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS Il NSDL. [ CDSL

| For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID I

4. BID OPTIONS (ONLY RETAIL INDIVIDUAL BIDDERS CAN BID AT “CUT-OFF”) 5.CATEGORY f{§ 6. INVESTOR STATUS

No. of Equity Shares Bid (In Figurcs) Price per Equity Share ®)/ “Cut-off” Retail e il
(Bids must be in multiples of (Price in multiples of T 1/- only) (In Figures only ivi P —
Bid P— . - Bidd EVCI| Foreign Venture Capital Investor
Options Bid Lot as advertised) Bid Price Retail Discount Net Price or o1 P!
Foreign Portfolio Investor

] RN 2 | )
L1 | | A
(OR) Option 2 T Y | [ | AN AN [Jams
lowowns | | | | | | | | [ | | I IN/L (N O

(OR) Option 3

| _ | / DNM_!H_ Registered Bilateral and
Bidder [RBMI]Multi Lateral Development
Financial Institutions
Others (Please Specify)

N

Amunl bocked ®in ﬁres) | I | | l | l | l | | ( in words)
s T T T T [ [[TTTTT T TITTTT T T TTTT T TITTTIT]
e NN R EEENEEEEENNNEEEEEEEEE

/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I'WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID CUM APPLICATION FORM AND THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID")

|AND HEREY AGREE AND CONFIRM THE “BIDDER'S UNDERTAKING'AS GIVEN OVERLEAF.IWE (ON BERALF OF JOIT BIDDERS, IF ANY) HEREBY CONFIRM THAT I'VE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAF

8B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(S) SYNDICATE MEMBER / REGISTERED BROKER /
(AS PER BANK RECORDS) SCSB/ CDP/ RTA STAMP

to:make: the applicationiin e Ofich (Acknowledging upload of Bid in Stock Exchange system)

8A. SIGNATURE OF SOLE/ FIRST BIDDER

1/We authorise the SCSB to do all acts as are necessai

Acknowledgement Slip for B'.d c'."m
S R el Application
Broker/SCSB/CDP/RTA Form No.

PAN of Sole / First Bidder

HEEEEEEEEEEEEEE | ] ]

Amount blocked @ in figures) | ASBA Bank AlcNo./UPI | Stamp & Signature of SCSB Branch
Bank Name & Branch

CLID

DPID
/

Received from Mr./Ms./M/s.
Telephone / Mobile | Email |

- - - - - — — — — — — — — TEARHERE — — — — — — — — — — — — — — — —

Name of Sole / First Bidder

Option 1 Option 2 Option 3 Stamp & Signature of Syndicate Member /
Regi: d Broker / SCSB / CDP / RTA

No. of Equity Shares

Bid Price
Amount Blocked (%) Ac sment Slip for Bidder
ASBA Bank A/eNo/UPL Bid cum
Application
Bank Name & Branch Form No.
[mportant Note : Application made using third party UPI Or ASBA Bank Alc are liable to be rejected. | XYZ LIMITED
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Specific instructions for filling various fields of the Resident Application Form and-Ré&sident Application Form
and samples are provided below.

4.11 FIELD NUMBER 1. NAME AND CONTACT DETAILS OF THE SOLE / FIRST BIDDER /
APPLICANT

a) Applicants should ensure that the name provided in this field is exactly the same as the name in which the
Depository Account is held.

b) Mandatory Fields Applicants should note that the name and address fields are compulsorynsildaad/or
telephone number/mobile number fields are optional. Applicants should note that the contact details mentioned in
the Bid cum Application Form/Application Form may bsed to dispatch communications (including letters
notifying the unblocking of the bank accounts of Applicants) in case the communication sent to the address
available with the Depositories are returned undelivered or are not available. The contacpdweialked in the
Bid cum Application Form may be used by the Issuer, the Designated Intermediaries and the Registigsue the
only for correspondence(s) related tolssueand for no other purposes.

c) Joint Bids/Applicationsin the case of Joint Apipations, the Applications should be made in the name of the
Applicant whose name appears first in the Depository account. The name so entered should be the same as it
appears in the Depository records. The signature of only such first Applicant wotddjlieed in the Bid cum
Application Form/Application Form and such first Applicant would be deemed to have signed on behalf of the
joint holders. All communications may be addressed to such Applicant and may be dispatched to his or her address
as per the Bmographic Details received from the Depositories.

d) ImpersonationAttention of the Applicants is specifically drawn to the provisions ofsediion (1) of Section 38
of the Companies Act, 2013 which is reproduced below:

AAny person who:

1 makes or abstmaking of an application in a fictitious name to a company for acquiring, or subscribing for, its
securities; or

1 makes or abets making of multiple applications to a company in different names or in different combinations of his
name or surname for adguag or subscribing for its securities; or

1 otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any
ot her person in a fictitious name, shall be Iiable f

The liahlity prescribed under Section 447 of the Companies Act, 2013 includes imprisonment for a term which shall
not be less than six months extending up to 10 years (provided that where the fraud involves public interest, such term
shall not be less than thrgears) and fine of an amount not less than the amount involved in the fraud, extending up to
three times of such amount.

e) Nomination Facility to ApplicantNomination facility is available in accordance with the provisions of Section 72
of the Companies Act, 2013. In case of Allotment of the Equity Shares in dematerialized form, there is no need to
make a separate nomination as the nomination registered théttDepository may prevail. For changing
nominations, the Applicants should inform their respective DP.

4.1.2 FIELD NUMBER 2: PAN NUMBER OF SOLE/FIRST APPLICANT

a) PAN (of the sole/first Applicant) provided in the Bid cum Application Form/Applicatiomishould be exactly
the same as the PAN of the person(s) in whose name the relevant beneficiary account is held as per the
Depositoriesd6 records.

b) PAN is the sole identification number for participants transacting in the securities market irrespettige of
amount of transaction except for Bids/Applications on behalf of the Central or State Government,
Bids/Applications by officials appointed by the courts and Bids/Applications by Applicants residing in Sikkim
(APAN Exempted Appl it Applicants, )other tGam rthe 4N Exanipled AppliGants, are
required to disclose their PAN in the Bid cum Application Form/Application Form, irrespective of the
Bid/Application Amount.A Bid cum Application Form/Application Form without PAN, except in caféAN
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Exempted Bidders/Applicants, is liable to be rejectgiis/Applications by the Applicants whose PAN is not
available as per the Demographic Details available in their Depository records, are liable to be rejected.

c) The exemption for the PAN Exempted Applicants is subject to (a) the Demographic Details received from the
respective Depositories confirming the exemption granted to the beneficiary owner by a suitable description in the
PAN field and the beneficiaryacaod r emai ning i n fiactive statuso; and
address as per the Demographic Details evidencing the same.

d) Bid cum Application Forms which provide the General Index Register Number instead of PAN may be rejected.

e) Applicati ons by Applicants whose demat accounts have b
pursuant to the circular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such accounts
are classified as i DemographicDetails axenmat provaledbydepositaiés a n d

4.1.3 FIELD NUMBER 3: APPLICANTS DEPOSITORY ACCOUNT DETAILS

a) Applicants should ensure that DP ID and the Client ID are correctly filled in the Bid cum Application
Form/Application Form. The DP ID and Client ID provided in the Bid cum Application Form/Application
Form should match with the DP ID and Client ID avdisiln the Depository databassherwise, the Bid cum
Application Form/Application Form is liable to be rejected.

b) Applicants should ensure that the beneficiary account provided in the Bid cum Application Form/Application
Form is active.

c) Applicants shold note that on the basis of ti®AN, DP ID and Client ID as provided in the Bid cum
Application Form/Application Form, the Applicant may be deemed to have authorized the Depositories to
provide to the Registrar to thesue any requested Demographic Distaf the Applicant as available on the
records of the depositories. These Demographic Details may be used, among other things, for unblocking of
ASBA Account or for other correspondence(s) related ttssune

d) Applicants are, advised to update any d@emto their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applicantsé sol

4.1.4 FIELD NUMBER 4: BID OPTIONS

a) Price or Floor Price or Price Band, minimum Bid Lot and Discount (if applicable) may be disclosed in the
Prospectus by the Issuer. The Issuer is required to announce the Floor Price or Price Band, minimum Bid Lot and
Discount (if applicable) byay of an advertisement in at least one English, one Hindi and one regional newspaper,
with wide circulationat t he pl ace where t he I atkastvoWosking Ragsibefaree r e d
Bid/ IssueOpening Date in case of an IPO, andeatst one Working Day before Bi’lsueOpening Date in case
of an FPO.

b) The Bidders may Bid at or above Floor Price or within the Price Band for IPOs/FPOs undertaken through the Book
Building Process. In the case of Alternate Book Building Process for an FPO, the Bidders may Bid at Floor Price
or any price above the Floor Rei¢For further details Bidders may refer to (Section 5.6 (e))

c) CutOff Price: Retail Individual Investors or Employees or Retail Individual Shareholders can Bid at tiodf Cut
Price indicating their agreement to Bid for and purchase the Equity ShaheslsstuePrice as determined at the
end of the Book Building Process. Bidding at the-Gffitrice is prohibited for QIBs and Nlls and such Bids from
QIBs and Nllsare liable tdbe rejected.

d) Minimum Application Value and Bid LotThe Issuer in consultath with theLM may decide the minimum
number of Equity Shares for each Bid to ensure that the minimum application value is within the rdhge of
1,00,000 toM2,00000. The minimum Bid Lot is accordingly determined by an Issuer on basis ofrsnichum
application value.

e) Allotment: The Allotment of specified securities to each RII shall not be less than the minimum Bid Lot, subject to
availability of shares in the RIl category, and the remaining available shares, if any, shall be Allotted on a
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proportionate basis. For details of th@nimum Bid Lot, Bidders may to the Prospectus or the advertisement
regarding the Price Band published by the Issuer.

4.1.4.1 MAXIMUM AND MINIMUM BID SIZE

a) The Bidder may Bid for the desired number of Equity Shares at a specific price. Bids by Retail Individual
Investors, Employees and Retail Individual Shareholders must be for such number of shares so as to ensure that the
Bid Amount less Discount (as appdigle), payable by the Bidder does not exdeé0,000.

b) In case the Bid Amount excee®#4$2,00,000 due to revision of the Bid or any other reason, the Bid may be
considered for allocation under the Nistitutional Category (with it not being eligiblerf®iscount), then such
Bid may be rejected if it is at the Gaotf Price.

c) For NRIs, a Bid Amount of up t¥2,00,000 may be considered under the Retail Category for the purposes of
allocation and a Bid Amount exceedift,00,000 may be considered unttex NorInstitutional Category for the
purposes of allocation.

d) Bids by QIBs and Nlls must be for such minimum number of shares such that the Bid Amount &2&%je00
and in multiples of such number of Equity Shares thereafter, as may be discltdse®id cum Application Form
and the Prospectus, or as advertised by the Issuer, as the case maylbstitdtional Investors and QIBs are not
allowed to Bid at Cut off Price.

e) RIl may revise or withdraw their bids until Bit¥sueCl osi ng Date. QI Bs and NIl &s ce
Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage after Bidding and are required to pay
the Bid Amount upon submission of the Bid.

f) In case the Bid Amount reduces t2,00,000 or less due to a revision of the Price Band, Bids by the Non
Institutional Investors who are eligible for allocation in the Retail Category would be considered for allocation
under the Retail Category.

g) For Anchor Investors, if applicable, thedBAmount shall be leadl 10 crores. On¢hird of the Anchor Investor
Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds at or above the price at which allocation is being done to otheoAinstestors. Bids by various schemes
of a Mutual Fund shall be aggregated to determine the Bid Amount. A Bid cannot be submitted for more than 60%
of the QIB Category under the Anchor Investor Portion. Anchor Investors cannot withdraw their Bids dhéower
size of their Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage after the Anchor Investor
Bid/ IssuePeriod and are required to pay the Bid Amount at the time of submission of the Bid. In case the Anchor
Investor IssuePrice & lower than thdssuePrice, the balance amount shall be payable as per than-joaye
mentioned in the revised CAN. In case thguePrice is lower than the Anchor InvestesuePrice, the amount in
excess of théssuePrice paid by the Anchor Investors shall not be refunded to them.

h) A Bid cannot be submitted for more than thsuesize.

i) The maximum Bid by any Bidder including QIB Bidder should not exceed the investment limits prescribed for
them under the applictblaws.

i) The price and quantity options submitted by the Bidder in the Bid cum Application Form may be treated as
optional bids from the Bidder and may not be cumulated. After determination ¢fstirePrice, the number of
Equity Shares Bid for by a Bitr at or above thissuePrice may be considered for Allotment and the rest of the
Bid(s), irrespective of the Bid Amount may automatically become invalid. This is not applicable in case of FPOs
undertaken through Alternate Book Building Process (FoildettBidders may refer to (Section 5.6 (€))

4.1.4.2 MULTIPLE BIDS
a) Bidder should submit only one Bid cum Application Form. Bidder shall have the option to make a maximum

of three Bids at different price levels in the Bid cum Application Form and gpitbns are not considered as
multiple Bids.
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Submission of a second Bid cum Application Form to either the same or to another Designated Intermediary
and duplicate copies of Bid cum Application Forms bearing the same application number shall be treated as
multiple Bids and are liable to be rejected.

b) Bidders are requested to note the following procedures may be followed by the Registréssoetmedetect
multiple Bids:

1) All Bids may be checked for common PAN as per the records of the Depository. For Bidders other than
Mutual Funds, Bids bearinthe same PAN may be treated as multiple Bids by a Bidder and may be
rejected.

2) For Bids from Mutual Funds, submitted under the same PAN, as well as Bids on behalf of the PAN
Exempted Bidders, the Bid cum Application Forms may be checked for common BRdIGlient ID.
Such Bids which have the same DP ID and Client ID may be treated as multiple Bids and are liable to be
rejected.
c) The following Bids may not be treated as multiple Bids:

1) Bids by Reserved Categories Bidding in their respective Reservation Portion as well as bids made by
them in theNet Offerportion in public category.

2) Separate Bids by Mutual Funds in respect of more than one scheme of the Mutual Fund provided that the
Bids clearly indicate the scheme for which the Bid has been made.

3) Bids by Mutual Funds, submitted with the same PAN but with different beneficiary rricnambers,
Client IDs and DP IDs.

4) Bids by Anchor Investors under the Anchor Investor Portion and the QIB Category.

4.1.5 FIELD NUMBER 5: CATEGORY OF BIDDERS

a)

b)

d)

The categories of Bidders identified as per the SEBI ICDR Regulations, for the purpaddin§Ballocation and
Allotment in thelssueare Rlls, Nlls and QIBs.

Up to 60% of the QIB Category can be allocated by the Issuer, on a discretionary basis subject to the criteria of
minimum and maximum number of Anchor Investors based on allocatm & the Anchor Investors, in
accordance with SEBI ICDR Regulations, with g@higd of the Anchor Investor Portion reserved for domestic
Mutual Funds subject to valid Bids being received at or abovéstiuePrice. For details regarding allocation to
Anchor Investors, Bidders may refer to the Prospectus.

An Issuer can make reservation for certain categories of Applicants as permitted under the SEBI ICDR
Regulations. For details of any reservations made itsthes Applicants may refer to the Prospectus.

The SEBI ICDR Regulations, specify the allocation or Allotment that may be made to various categories of
Bidders in arlssuedepending upon compliance with the eligibility conditions. Details pertaining to tdlocare
disclosed on reverse side of the Revision Form. For Issue specific details in relation to allocation Applicant may
refer to the Prospectus.

4.1.6 FIELD NUMBER 6: INVESTOR STATUS

a)

b)

c)

Each Applicant should check whether it is eligible to apply under applicable law and ensure that any prospective
Allotment to it in thelssueis in compliance with the investment restrictions under applicable law.

Certain categories of Applicants, suchNRIs, FPIs and FVCIs may not be allowed to Bid/Apply inldseieor

hold Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to refer to the
Prospectus for more details.

Applicants should check whether thaye eligible to apply on norepatriation basis or repatriation basis and

should accordingly provide the investor status. Details regarding investor status are different in the Resident Bid
cum Application Form and NeResident Bid cum Application Form.
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d) Applicants should ensure that their investor status is updated in the Depository records.

4.1.7 FIELD NUMBER 7: PAYMENT DETAILS

a) Applicantsare required to enter either the ASBA Bank account details or the UPI ID in this field. In case the
Applicantsd o esn6t provide any of the ASBA Bank account
rejected. For application submitted to Designated Intermediaries (other than SE&gBEantsproviding both,

the ASBA Bank account details as well as thelUD, the UPI ID will be considered for processing of the
application.

de

b) The full Bid Amount (net of any Discount, as applicable) shall be blocked based on the authorisation provided in
the Bid cum Application Form. If the Discount is applicable in i$seie, the Rlls should indicate the full Bid
Amount in the Bid cum Application Form and the funds shall be blocked for Bid Amount net of Discount. Only in
cases where the Prospectus indicates that part payment may be made, such an option can be exbecised by t
Bidder. In case of Bidders specifying more than one Bid Option in the Bid cum Application Form, the total Bid
Amount may be calculated for the highest of three options at net price, i.e. Bid price less Discount offered, if any.

c) RIls applyingat Cutoff Price shall deposit th&pplication Amount based on thiesuePrice.

d) RIIs submitting their applications through Designated Intermediaries (other than the SCSBs) can participate in the
Issue through UPI mechanism, through their UPI ID linked with theaik account.

e) All QIB and NIl Bidders (except Anchor Investors) can participate in Igsue only through the ASBA
mechanism.

f)  Bid Amount cannot be paid in casiheque, demand drathrough money order or through postal order.
4.1.7.1 Instructions for Anchor Investors:

a) Anchor Investors may submit their Bids with a Book Running Lead Manager.

b) Payments should be made either by direct credit, RTGS, NACH or NEFT.

¢) The Anchor Escrow Banks) shall maintain the monies in thnchor Escrow Account for and on behalf of the
Anchor Investors until the Designated Date.

4.1.7.2 Payment instructions for Bidders (other than Anchor Investors)

a) RIlIs bidding through Designated Intermediaries should note that with the introduction of URbgment
mechanism, there are four channels of making applications in public issues available to them in UPI Phase |
(i.e. from January 1, 2019 for a period of three months or floating of five main board public issues, whichever
is later). The four channel®r making applications in public issues available to Rlls bidding through
Designated Intermediaries are as follows:

Channel | Channel Il Channel Il Channel IV

Rlls may submit the Biq
cum Application Form
with ASBA as the sole
mechanism for making
payment either physicall
(at the branch of thg
SCSB) or online.

For such applications th
existing process 0
uploading the bid an
blocking of funds in the
Rlls account by the SCS
would continue.

Rlls may submit the Big
cum Application Form
online usimg the facility of
linked online trading,
demat and bank accou
(3-in-1 type accounts
provided by Registere
Brokers.

Rlls may submit the Big
cum Application Form
with any of the Designate
Intermediaries, along witt
details of his/her ASBA
Account for bbcking of
funds.

For such applications th
Designated Intermediar,
will upload the bid in the
stock exchange biddin
platform and forward the

application form to

Rlls may submit the Big
cum Application Form
with any of the Designate
Intermediaries (other tha
SCSBs) and use his/h
UPI ID for the purpose o
blocking of funds.
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Channel |

Channel Il

Channel Il

Channel IV

concerned SCSB
blocking of funds.

Designated Branch of th

fo

For UPI Phase Il and UPI Phase lll, RlIs will have the

described above) for making applications in a public issue.

option to use only Channel |, Channel Il and Channel IV (as

Please see below a graphical illustrative process of the investor receiving and approving the UPI Mandate Request.

[llustrative SMS

aliiiken % 37

ELOOECHANGE

Block request SMS to investor

il Vodafone IN 3G

<

@O

3:21PM [CRA 137

0

PP-O0PAYERPSP

Text Message
Today 3 A

000  + &
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» BHM now

You have received a UPI-Mandate collect request from ABC
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854
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1. Investor UPI application screen 2. Sample of IPO details in attachment

wil Vodafone IN 3G 3:35 PM @ v - —
@ Secure | https/A
< UPI Mandate

c

MANDATE 1 Ener Deas

six Deals
B =E
+ =12

Create Scan

ACTIVE PENDING COMPLETED
—

PO Dels
ABC Company
xyzipo@bank

& Application no 80001854
——

S0, Validity 17 July 2018 > 20 July 2018

¥40000.00
ONETIME

This attachment will contain [PO

application details of investor

4. Pre-confirmati
3. Post verification of details above re-contirmation page

< Create Mandate

TO

ABC Company

s Mandate Details
& xyzipo@bank Verified Merchant
To
Mandate Amount
ABC Company
< 40000.00 R
The Amount entered will be blocked immediately & AMOUNT
jebited from payer a nt as per your Mandate
nputs T 0000.00
Frequency FREQUENCY
ONETIME ONETIME
Validity VALIDITY
(%) Start Date (%) End Date 20 JULY 201810 27 JULY 2018
20 JULY 2018 > 27 JULY 2018 REMARKS

sers account will b Application no 80001854
REMARKS
Application no 80001834

B Click here to view the attachment

b) QIB and NIIBidders may submit the Bid cum Application Form either

To SCSBsn physical or

1) electronic mode through the internet banking facility offered by an SCSB authorizing blocking of funds that
are available in the ASBA account specified in the Bid cum Application Form, or

2) in physical mode to any Designated Intermediary.

c) Bidders must sgcify the Bank Account numbeor the UPI ID, as applicablé the Bid cum Application
Form. The Bid cum Application Form submitted ByBidder and which is accompanied by cash, demand

draft, cheque,money order, postal order or any mode of payment dttger blocked amounts in the ASBA
Account, may not be accepted.
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d)

f)

)}

h)

)

K)

n)

Bidders shoulchote that application made using third party UPI IDAGBA Bank Accountare liable to be
rejected

Bidders shall note that for the purpose of blocking funds under ASBAtyacitarly demarcated funds shall
be available in th@SBA account.

Biddersshould submiBid cum Application Form only at thBidding Centers, i.eto the respective member
of the Syndicate at th8pecified LocationsThe SCSBs, the Registered Brokat,the Broker Centres, the
RTA at the Designated CRTA Locations or CDP at the Designated CDP Locations

Bidders bidding through Designated Intermediaries other than a SSP®BId note thaASBA Application

Forms submitted tesuch Designated Intermediargay not be accepted, if the SCSB where the ASBA
Account, as specified in the Bid cum Application Form, is maintained has not named at least one branch at
that location forsuch Designated Intermediaty deposiASBA Forms.

Bidders bidding directly thnagh the SCSBs should ensure that the Bid cum Application Form is submitted to
a Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Bid cum Application Form, the Designated Branch of the SCSB may verify if sufficient
funds equal to the Bid Amount are available in the ASBA Account, as mentioned in the Bid cum Application
Form.

If sufficient funds are available itné¢ ASBA Account, the SCSB may block an amount equivalent to the Bid
Amount mentioned in the Bid cum Application Form and for application directly submitted to SCSB by
investor, may enter each Bid option into the electronic bidding system as a separate Bid.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not upload
such Bids on the Stock Exchange platform and such bids are liable to be rejected.

Upon submission of a completed Bid cum Application Form didder (not being a RIl who has opted for

the UPI mechanism and provided a UPI ID with the Bid cum Application Fomey) be deemed to have
agreed to block the entire Bid Amount and authorized the Designated Branch of the SCSB to block the Bid
Amount specid in the Bid cum Application Form in the ASBA Account maintained with the SCE#s.
details regarding blocking of Bid Amount for RIls who have provided a UPI ID with the Application Form
please refer to paragraph 4.1.7.4.

The Bid Amount may remain blked in the aforesaid ASBA Account until finalisation of the Basis of
Allotment and consequent transfer of the Bid Amount against the Allotted Equity Shares to the Public Issue
Account, or until withdrawal or failure of tHesue or until withdrawal or rejctionof the Bid, as the case may

be.

SCSBs bidding in théssuemust apply through an Account maintained with any other SCSB; else their Bids
are liable to be rejected.

4.1.7.3 Unblocking of ASBA Account

a)

b)

Once the Basis of Allotment is approved by Besignated Stock Exchange, the Registrar tdssgemay provide

the following details to the controlling branches of each SGSBe Sponsor Bank, as the case mayalmng with
instructions to unblock the relevaASBA accounts and for successful applications transfer the requisite money to
the Public Issue Account designated for this purpose, within the specified timelines: (i) the number of Equity
Shares to be Allotted against each Bid, (ii) the amount to be trasdfieam the relevarASBA account to the

Public Issue Account, for each Bid, (iii) the date by which funds referred to in (ii) above may be transferred to the
Public Issue Account(iv) the amount to be unblocked, if any in case of partial allotments (/) details of
rejectedASBA Bids, if any, along with reasons for rejection and details of withdrawn or unsuccessful Bids, if any,
to enable the SCSRs the Spnsor Bank, as the case may toeunblock the respectiv@SBA accounts.

On the basis of instations from the Registrar to thesue the SCSB®r the Sponsor Bank, as the case may be
may transfer the requisite amount against each successful Bidder to the Public Issue Account and may unblock the
excess amount, if any, in the ASBA Account.
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In the event of withdrawal or rejection of the Bid cum Application Form and for unsuccessful Bids, the Registrar to
thelssuemay give instructions to the SCSMBto the Sponsor Bank to revoke the mandate and, as the case may be,
to unblock the Bid Amounh the relevant Account withifour Working Days of the BidfssueClosing Date.

4.1.7.4. Additional Payment Instructions for Rlls bidding through Designated Intermediaries (other than SCSBs) using
the UPI mechanism

a)

b)

c)

d)

e)

f)

)}
h)

)

k)

Before submission of the applicatidorm with the Designated Intermediary (other than SCSBs), an RIl shall
download the mobile application, associated with the UPI ID linked bank account, for UPI and create a UPI ID
(xyz@bankname) of not more than 45 characters with its bank and linkis/ toelh bank account where the funds
equivalent to the application amount is available.

RIls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application
amount is available for blocking has been notifisdigsuer Banks for UPI. A list of such banks is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40.

RlIs shall mention his / her UPI ID along with the bid details in the Bid cum Application Form in capies lett
and submit the Bid cum Application Form to any of the Designated Intermediaries (other than SCSBs). It is
clarified that if an RIl submits a third party UPI ID instead of his/her own UPI ID in the Bid cum Application
Form, the application is liable twe rejected.

The Designated Intermediary (other than SCSB) upon receipt of the Bid cum Application Form will upload the bid
details along with UPI ID in the stock exchange bidding platform.

Once the bid has been entered into the Stock Exchange biddtfagrml, the stock exchange will validate the PAN

and Demat Account details of the RIl with the Depository. The Depository will validate the aforesaid details on a
real time basis and send a response to the stock exchange which will be shared by thelsémgle evith the
respective Designated Intermediary through its bidding platform, for corrections, if any.

Once the bid details have been validated by the Depository, the stock exchange will, on a continuous basis,
electronically share the bid details mdpwith the UPI ID of the concerned RII with the Sponsor Bank appointed by
the Issuer.

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The Sponsor Bank after validating the UPI ID will initiate a UPI MandReguest for valid UPI ID on the RII

which will be electronically received by the RIl as an SMS / intimation on his / her mobile number / mobile app
associated with the UPI ID linked account. The RIl shall ensure that the details of the Bid are corpestity o

the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request using his/her
UPI PIN. Upon the authorization of the mandate using his/her UPI PIN, an RIl may be deemed to have verified the
attachment containing th@pglication details of the RIl in the UPI Mandate Request and have agreed to block the
entire Bid Amount and authorized the Sponsor Bank to block the Bid Amount mentioned in the Bid Cum
Application Form and subsequent debit in case of allotment.

Upon succssful validation of the block request by the RII, the said information would be electronically received

by the RI1T&s bank, where the funds, equivalent to th
of the RII. Intimation regarding confirmtian of such blocking of funds in the ASBA Account of the RIl would

also be received by the RIl. Information on the block status request would be shared with the Sponsor Bank which
in turn would share it with the stock exchange which in turn would shaii¢hithe Registrar in the form of a file

for the purpose of reconciliation and display it on the stock exchange bidding platform for the information of the
Designated Intermediary.

RIls may continue to modify or withdraw the Bid till the closure of thediBg Period. For each modification of
the Bid, the RIl will submit a revised Bid and will receive a UPI Mandate Request from the Sponsor Bank to be
validated as per the process indicated above.

Post closure of the Offer, the stock exchange will shaeBitl details with the Registrar along with the final file

received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA Account
details with respect to applications made by RlIs using UPI ID.
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4.1.7.5 Discount (if applicable)
a) The Discount is stated in absolute rupee terms.

b) Bidders applying under RIlI category, Retail Individual Shareholder and employees are only eligible for
discount. For Discounts offered in thesue Bidders may refer to the Prospectus.

c) The Bdders entitled to the applicable Discount in bguemay blocktheir ASBA Account foran amount i.e.
the Bid Amount less Discount (if applicable).

Bidder may note that in case the net amount blocked (post Discount) is more than two lakh Rupegdintpe\Bitem
automatically considers such applications for allocation under-Ihktitutional Category. These applications are
neither eligible for Discount nor fall under RIl category.
4.1.8 FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORISATIONS
a) Only the First Applicant is required to sign the Bid cum Application Form/Application Form. Applicants
should ensure that signatures are in one of the languages specified in the Eighth Schedule to the Constitution
of India.
b) The signature has to be cotfgcaffixed in the authorisation/undertaking box in the Bid cum Application
Form/Application Form, or an authorisation has to be provided to the SC88ng the UPI to the Sponsor
Bank, via the electronic mode, for blocking funds in the ASBA Account \ent to the Bid Amount
mentioned in the Bid cum Application Form/Application Form.

c) Applicants must note that Bid cum Application Form/Application Form without signature of Applicant and/or
ASBA Account holder is liable to be rejected..

419 ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

a) Bidders should ensure that they receive the AcknowledgemenbiShpmberduly signed and stamped by the
Designated Intermediary, as applicable, for submission of the Bid cum Application Form.

b) All communicatiors in connection with Bids/Applications made in thsueshould be addressed as under:

1) In case of queries related to Allotment, receipt of Allotment Advice, credit of Allotted Equity shares,
unblocking of fundsthe Applicants should contact the Retgar to thdssue

2) In case of Bids submitted to the Designated Branches of the SCSBs, the Applicants should contact the
relevant Designated Branch of the SCSB.

3) In case of queries relating to uploading of Syndicate MerAlBBA Bids, the Applicants should contact
the relevant Syndicate Member.

4) In case of queries relating to uploading of Bids bPpesignated Intermedianthe Applicants should
contact the relevamdesignated Intermediary

5) In case ofgueries relatingo uploading ofBids through UPI mechanisnthe Applicants should contact
the Designated Intermediary

6) Applicant may contacthe Company Secretary and Compliance OfficerL& in case of any other
complaints in relation to thissue

c) The following details (as applicable) should be quoted while making any queries

1) full name of the sole or First Applicant, Bid cum
PAN, number of Equity Shares applied for, amount paid on applicatio

2) name and address of the Designated Intermediary, where the Bid was subahitbed with the
acknowledgment slip from Designated Intermediary
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3) Bids, ASBA Account numbeor the UPI ID (for Rlls who make the payment of Bid Amount through the UPI
mechanism) linked to the ASBA Account whéehe Bid Amount was blocked.

For further details, Applicant may refer to the Prospectus and the Bid cum Application Form.

4.2

a)

b)

d)

INSTRUCTIONS FOR FILING THE REVISION FORM

During the Bid/IssuePeriod, any Applicant (other than QIBs and Nlls, who can only revise their bid upwards)
who has registered his or her interest in the Equity Shares at a particular price level is free to revise his or her Bid
within the Price Band using the Revision Fomhich is a part of the Bid cum Application Form.

RIlI may revise their bids or withdraw their Bids till the BiggueClose Date.

Revisions can be made in both the desired number of Equity Shares and the Bid Amount by using the Revision
Form.

The Applicant can make this revision any number of times during the Bglie Period. However, for any
revision(s) in the Bid, the Applicants will have to use the services of the same Designated Intermediary through
which such Applicant had placed the origiBad. It is clarified that RIls whose original Bid is made using the UPI
mechanism can make revision(s) to their Bid using the UPI mechanism only, whereby each time the Sponsor Bank
will initiate a new UPI Mandate Request. Biddéhpplicants are advised t@tain copies of the blank Revision

Form and the Bid(s) must be made only in such Revision Form or copies thereof.

A sample revision form is reproduced below:
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XYZ L IV\IITFD - l’\lTl \l Pl Bl 1C OFFER - R FOR RESIDENT INDIAN INVESTORS, INCLUDING RESIDENT

COMMON BID Registered Office: x:0000000x XIOOOONKIIKKNK 000k Tel: 0000000000000 Fax: X000xX X000 QIBS, NON-INSTITUTIONAL BIDDERS, RETAIL INDIVIDUAL

3 5 Corporate Office: xxx X XX X Pt A ey S 3 N PLYING ON A NON-
REVISION FORM Contact Person: xxxx Fax i tbodS b R B s BIDDERS AND ELIGIBLE NRIs APPLYING ON A NO

Corpnrale Identity Number XOOOOOKIOONNNN REPATRIATION BASIS

> —

To, [100% BOOK BUILT OFFER | Bid cum
The Board of Directors [ ISIN : XXXXXXXXX | Application
XYZ LIMITED Form No.

SYNDICATE MEMBER'S STAMP & CODE  REGISTERED BROKER /SCSB / CDP /RTA STAMP & CODE 1. NAME & CONTACT DETAILS OF SOLE / FIRST BIDDER
Mr. /Ms./MJs. |

Address

SUB-BROKER’S / SUB-AGENT'S STAMP & CODE SCSB BRANCH STAMP & CODE

Tel. No. (with STD code) / Mobile
2. PAN OF SOLE / FIRST BIDDER
BANK BRANCH SERIAL NO. SCSB SERIAL NO.

|_For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID_|

- — — — — — — — - TEARHERE -

PLEASE CHANGE MY BID
Bid No. of Equity Shares Bid Price per Equity Share ()/ “Cut-off (Price in multiples of ¥ 1/- onl
Options (Bids must be in ij of Bid Lot as advertised) (In Figures Only)
(In Figures) Bid Price Retail Discount_~ ] ~~___ Net Price “Cut-off”
8 7 6 5 4 3 2 3 2 1 3 2 1 3 2 1 (Please v tick)
u Option | B8 = : u
(OR) Option 2
(OR) Option 3
5. TO (REVISED BID) (ONLY RETAIL INDIVIDUAL BIDDERS CAN BID AT “CU
Bid No. of Equity Shares Bid Price per Equity Share )/ “Cut-off” (Price in multiples of ¥ only)
Options (Bids must be in multiples of Bid Lot as advertised) (In Figures Only)
(In Figures) Bid Price Retail Discount Net Price “Cut-off”
8 | 7 | 6 | 5 I 3 |2 3 2 T 3 > LT | ®lease + tick)
Option | | | | | | | | L x>l > 0
B {om) pion2 | geviSEOE L o |=
(OR) Option 3 | | | | | | | I L [ | | | 1|

: FULL PAYMENT Bl PART PAYMENT B
Additional Amount Blocked (% in figures) | | I | I | ] | | | [ (X in words)

ASBA
s AN N Y N N N N N N N N A A

Bank Name & Branch .

s (T LT LT LT

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT IWE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID REVISION FORM AND THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID") AND
'HEREBY AGREE AND CONFIRM THE ‘BIDDERS UNDERTAKING' AS GIVEN OVERLEAF. IWE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I\VE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM GIVEN OVERLEAF.

7B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(s)
(AS PER BANK RECORDS)

1/We authorise the SCSB to do all acts as are necessary to make the application in the Offer.

PLEASE FILL IN BLOCK LETTERS

SYNDICATE MEMBER / REGISTERED BROKER /
SCSB/ CDP/ RTA STAMP (Acknowledging upload of Bid

7A. SIGNATURE OF SOLE/ FIRST BIDDER

in Stock Exchange system)

Acknowledgement Slip Bi.d Cl.-ll'ﬂ
for Syndicate Member/ Registered Application
BID REVISION FOR NITIAL PUBLIC OF Broker/SCSB/CDP/RTA Form No.

PAN of Sole / First Bidder

DPID
CLID
Additional Amount Blocked @) [ AsBABank /e No.UPIId | Stamp & Signature of SCSB Branch
Bank Name & Branch
Received from Mr./Ms./M/s.
Telephone / Mobile ] Email I
—— e ———— — — —— — — — — o = = TEARHERE — — — — — — — — — — — — — — — —
Option 1 Option 2 Option 3 Stamp & Sigr of Member / | Name of Sole / First Bidder
No. of Equity Shares Registered "Broker / SCSB / CDP / RTA

Bid Price
Additional Amount Blocked (%)

ment

Acknow

ASBA Bank A/c No./UPI Id

Bid cum
Bank Name & Branch Applicati
Important Note : Application made using third party UPI 1d Or ASBA Bank A/c are liable to be rejected. Form No.

XYZ LIMITED

— —3&— - TEARHERE = — — — — — — — — — — — — — — —.
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Instructions to fill each field of the Revision Form can be found on the reverse gite Révision Form. Other than
instructions already highlighted at paragraph 4.1 above, point wise instructions regarding filling up various fields of the
Revision Form are provided below:

421 FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST BID DER/APPLICANT,
PAN OF SOLE/FIRST BIDDER/APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE
BIDDER/APPLICANT

Bidders/Applicants should refer to instructions contained in paragraphs 4.1.1, 4.1.2 and 4.1.3. 4.2.2
422 FIELD4&5: BI D OPTI ONS REVI ANDN6O®PROMO

a) Apart from mentioning the revised options in the Revision Form, the Applicant must also mention the details of all
the bid options given in his or her Bid cum Application Form or earlier Revision Form. For example, if a Applicant
has Bid for thee options in the Bid cum Application Form and such Applicant is changing only one of the options
in the Revision Form, the Applicant must still fill the details of the other two options that are not being revised, in
the Revision Form. The Designatiedermediariesnay not accept incomplete or inaccurate Revision Forms.

b) In case of revision, Bid options should be provided by Applicants in the same order as provided in the Bid cum
Application Form.

¢) In case of revision of Bids by Rlls, Employees aretail Individual Shareholders, such Applicants should ensure
that the Bid Amount, subsequent to revision, does not exbe200,000. In case the Bid Amount exceads
200,000 due to revision of the Bid or for any other reason, the Bid may be considejedt wubligibility, for
allocation under the Noemstitutional Category, not being eligible for Discount (if applicable) and such Bid may
be rejected if it is at the Cuiff Price. The Cubff Price option is given only to the Rlls, Employees and Retail
Individual Shareholders indicating their agreement to Bid for and purchase the Equity Sharéssaefrice as
determined at the end of the Book Building Process.

d) In caseof revision of Bids by Employees, such Bidders/Applicants should ensurthéhtdtal Bidsubsequent to
revision, does not exce&200,000

e) If, however, the RIl does not either revise the Bid or make additional payment alsdubErice is higher than
the cap of the Price Band prior to revision, the number of Equity Shares Bid for shall be adjusted downwards for
the purpose of allocation, such that no additional payment would be required from the RIl and the RIl is deemed to
have @proved such revised Bid at Coftf Price.

f) In case of a downward revision in the Price Band, Rlls and Bids by Employees under the Reservation Portion, who
have bid at the Cdff Price could either revise their Bid or the excess amount paid at theftigigding will be
unblocked.

4.2.3 FIELD 6: PAYMENT DETAILS

a) All Applicants are required tauthorize blockingf the full Bid Amount (less Discount, if applicablat)the time
of submittingthe Bid Revision Form. In case of Applicants specifying more than one Bid Option in the Bid cum
Application Form, the total Bid Amount may be calculated for the highest of three options at net price, i.e. Bid
price less discount offered, if any.

b) Applicant may Offer instructions to block the revised amount based on cap of the revised Price Band (adjusted for
the Discount (if applicable) in the ASBA Account, to the same Designated Intermediary through whom such
Applicant had placed the original Bid to eteathe relevant SCSB to block the additional Bid Amount, if any.

c) In case of a downward revision in the Price Band, RIIs, Employees and Retail Individual Shareholders, who have
bid at the Cubff Price, could either revise their Bid or the excess amoaitt gt the time of Bidding may be
unblocked.

4.2.4 FIELDS 7: SIGNATURES AND ACKNOWLEDGEMENTS

Bidders/Applicants may refer to instructions contained at paragraphs 4.1.8 and 4.1.9 for this purpose.
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4.3 INSTRUCTIONS FOR FILING APPLICATION FORM IN ISSUES MADE OTHER THAN
THROUGH THE BOOK BUILDING PROCESS (FIXED PRICE ISSUE)

431 FIELDS 1, 2, 3 NAME AND CONTACT DETAILS OF SOLE/FIRST BIDDER/APPLICANT, PAN OF
SOLE/FIRST BIDDER/APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE
BIDDER/APPLICANT

Applicants should refer to instructions contained in paragraphs 4.1.1, 4.1.2 and 4.1.3.
4.3.2 FIELD 4: PRICE, APPLICATION QUANTITY & AMOUNT

a) The Issuer may mention Price or Price Band in the Prospectus. HoavBvespectus registered with RoC contains
one price or coupon rate (as applicable).

b) Minimum Application Value and Bid LotThe Issuer in consultation with the Lead Manager tol$sae(LM)
may decide the minimum number of Equity Shares for each Bidgorerihat the minimum application value is
within the range oM 1,00,000 toM 2,00000. The minimum Lot size is accordingly determined by an Issuer on
basis of such minimum application value.

c) Applications by RIls, Employees and Retail Individual Sharés, must be for such number of shares so as to
ensure that the application amount payable does not ek&2@d,000.

d) Applications by other investors must be for such minimum number of shares such that the application amount
exceedsM 200,000 and in multiples of such number of Equity Shares thereafter, as may be disclosed in the
application form and the Prospectus, or as advertised by the Issuer, as the case may be.

e) An application cannot be submitted for more thanl¢éiseesize.

f) The maximum application by any Applicant should not exceed the investment limits prescribed for them under the
applicable laws.

g) Multiple Applications: An Applicant should submit only one Application Form. Submission of a second
Application Form to eithethe same or other SCSB and duplicate copies of Application Forms bearing the same
application number shall be treated as multiple applications and are liable to be rejected.

For details regarding the procedures to be followed by the Registrar to ohetiiple applications. Applicants
should refer to paragraphs 4.1.4.2(b) and 4.1.4.2(c).

4.3.3 FIELD NUMBER 5 : CATEGORY OF APPLICANTS
a) The categories of applicants identified as per the SEBI ICDR Reguldtiotise purpose of Bidding, allocation
and Allotment in thdssuear e RI | s, i ndividual applicants other tha

bodies or institutions, irrespective of the number of specified securities applied for).

b) An Issuercan make reservation for certain categories of Applicants permitted under the SEBI ICDR Regulations.
For details of any reservations made inldsie applicants may refer to the Prospectus.

c) The SEBI ICDR Regulations specify the allocation or Allotm#rdt may be made to various categories of
applicants in arissuedepending upon compliance with the eligibility conditions. Details pertaining to allocation
are disclosed on reverse side of the Revision FormisBaespecific details in relation to altation applicant may
refer to the Prospectus.

4.3.4 FIELD NUMBER 6: INVESTOR STATUS

Applicants should refer to instructions contained in paragraphs 4.1.6.

4.3.5 FIELD 7: PAYMENT DETAILS

a) Applicantsare required to enter either the ASBA Bank account details or the UPI ID in this field. In case the
Applicantsd oesnét provide any of the ASBA Bank account de
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rejected. For application submitted Beesignated Intermediaries (other than SCSBs), Bidder providing both the
ASBA Bank account details as well as the UPI ID, the UPI ID will be considered for processing of the application.

b) All Applicants (other than Anchor Investors) are required to mak&\8&A for applying in thdssue

c) RIlls applying through Designated Intermediaries (other than SCSBs) may make use of the UPI mechanism for

applying in thelssue

d) Application Amount cannot be paid in castheques or demand draftrough money order, cheguor through
postal order or through stock invest.

4.3.5.1 Payment instructions for Applicants
Applicants should refer to instructions contained in paragraphs 4.1.7.2
4.3.5.2 Unblocking of ASBA Account
Applicants should refer to instructions contaimegaragraph 4.1.7.3.

4.3.5.1 Additional Paymentinstructionsfor Rlls bidding through Designatedintermediaries(other than SCSBSs)
using the UPmechanism

Applicants should refer to instructions contained in paragraph 4.1.7.4
4.3.54 Discount (if applicable)
Applicants should refer to instructions contained in paragraph 4.1.7.5

4.3.6 FIELD NUMBER 8: SIGNATURES AND OTHER AUTHORISATIONS & ACKNOWLEDGEMENT
AND FUTURE COMMUNICATION

Applicants should refer to instructions contained in paragraphs 4.1.8 & 4.1.9.
4.4 SUBMISSION OF BID CUM APPLICATION FORM/REVISION FORM/APPLICATION FORM

4.4.1 Bidders/Applicants may submit completed Bid cum application form/Revision Form in the following manner:

Mode of Application Submission of Bid cum Application Form
Anchor Investors Applicatior § To the Book Running Lead Managarthe Specified Locations mentioned
Form the Bid cum Application Form
All  Applications (other than  To members of the Syndicate in the Specified Locations or Regis
Anchor Investors) Brokers at the Broker Centres or @iRTAs at the Designated RTA Locatio
or theCDPs at theCDP Location
1 To the Designated Branches of the SCSBs where the ASBA Accol
maintained

a) Applicants should submit the Revision Form to the same Designated Intermediary through which such Applicant

had placed the original Bid.

b) Upon submission of the Bid cum Application Form, the Applicant will be deemed to have authorized the Issuer to
make the necessary changes in the Prospectus and the Bid cum Application Form as would be required for filing

Prospectus with the RoC and as wbhk required by the RoC after such filing, without prior or subsequent notice
of such changes to the relevant Applicant.

¢) Upon determination of thissuePrice and filing of the Prospectus with the RoC, the Bid cum Application Form
will be considered athe application form.
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SECTION 5:  ISSUE PROCEDURE IN BOOK BUILT ISSUE

Book Building, in the context of thissue refers to the process of collection of Bids within the Price Band or above the
Floor Price and determining tHssuePrice based on the Bids received as detailed in ScheduleeX8EBI ICDR
Regulations. ThéssuePrice is finalised after the BidésueClosing Date. Valid Bids received at or above kbgue
Price are considered for allocation in thsue subject to applicable regulations and other terms and conditions.

51 SUBMISSION OF BIDS

a) During the Bid/lssuePeriod, Applicants may approach any of the Designated Intermediaries to register their Bids.
Anchor Investors who are interested in sulisng for the Equity Shares should approach the Book Running Lead
Manager, to register their Bid.

b) In case of Applicants (excluding NlIs and QIBs) Bidding at-GffitPrice, the Applicants may instruct the SCSBs
or the Sponsor Bank, as applicaliteplockBid Amount based on the Cap Price less Discount (if applicable).

c) For Details of the timing on acceptance and upload of Bids in the Stock Exchanges Platform Applicants are
requested to refer to the Prospectus.

5.2 ELECTRONIC REGISTRATION OF BIDS

a) The Designated Intermediary may register the Bids using tHnerfacilities of the Stock Exchanges. The
Designated Intermediaries can also set up facilities fotiraf electronic registration of Bids, subject to the
condition that they may subsequentpload the offine data file into the otfine facilities for Book Building on a
regular basis before the closure of the issue.

b) On the Bid/IssueClosing Date, the Designated Intermediaries may upload the Bids till such time as may be
permitted by thestock Exchanges.

c) Only Bids that are uploaded on the Stock Exchanges Platimmudd beconsidered for allocation/Allotmenin
UPI Phase Ithe Designated Intermediaries are given till 1:00 pm on the day following thésBisdClosing Date
to modify seéct fields uploaded in the Stock Exchange Platform during thel€¥idéPeriod after which the Stock
Exchange(s) send the bid information to the Registrar ttsthuefor further processing.

5.3 BUILD UP OF THE BOOK

a) Bids received from various Applicants through the Designated Intermediaries may be electronically uploaded on
the Bidding Platform of the Stock Exchanges® on a r¢
This information may be availablith theLM at the end of the BidssuePeriod.

b) Based on the aggregate demand and price for Bids registered on the Stock Exchanges Platform, a graphical
representation of consolidated demand and price as available on the websites of the StueExnlay be made
available at the Bidding centres during the B&uePeriod.

54 WITHDRAWAL OF BIDS

a) RIls can withdraw their Bids until BidésueClosing Date. In case a RIl wishes to withdraw the Bid, the same can
be done by submitting a request for the same to the concerned Designated Intermediary who shall do the requisite,
including unblocking of the funds by the SCSB in the ASBA Account.

b) TheRegistrar to théssueshall give instruction to the SCSB the Sponsor Bank, as applicalita, unblocking the
ASBA Accountupon or after the finalization of basis of Allotmef@IBs and NlIs can neither withdraw nor lower
the size of their Bids at any stage.

55 REJECTION & RESPONSIBILITY FOR UPLOAD OF BIDS

a) The Designated Intermediaries are individually responsible for the acts, mistakes or errors or omission in relation
to:

1) the Bids accepted by the Designated Intermediaries,

Page247



A

SHIV AUM STEELS

2) the Bids(including UP ID, as applicablejploaded by the Designated Intermediaries, and
3) the Bid cum application forms accepted but not uploaded by the Designated Intermediaries.

b) ThelLM and their affiliate Syndicate Members, as the case may be, may reject Bids if all the information required
is not provided and the Bid cum Application Form is incomplete in any respect.

c) The SCSBwr the Sponsor Banks, as applicalsleall have no righto reject Bids, except in case of unavailability
of adequate funds in the ASBA account or on technical grounds.

d) In case of QIB Bidders, only the (i) SCSBs (for Bids other than the Bids by Anchor Investors); amd &id
their affiliate Syndica Members (only in the Specified Locations) have the right to reject bids. However, such
rejection shall be made at the time of receiving the Bid and only after assigning a reason for such rejection in
writing.
e) All bids by QIBs, Nlls & Rlls Bids can beejected on technical grounds listed herein.
5.5.1 GROUNDS FOR TECHNICAL REJECTIONS
Bid cum Application Forms/Application Form can be rejected on the below mentioned technical grounds either at the
time of their submission to any of the Designated meatiaries, or at the time of finalisation of the Basis of Allotment.
Bidders/Applicants are advised to note that the Bids/Applications are liable to be rejectealjdntan the following
grounds, which have been detailed at various plexctis GID*-

a) Bid/Application by persons not competent to contract under the Indian Contract Act, 1872, as amended, (other than
minors having valid Depository Account as per Demographic Details provided by Depositories);

b) Bids/Applications of Biddersother than Anchor Investors) accompanied by cash, draft, cheques, money order or
any other mode of payment other than amounts blocked

c) Bids/Applications by OCBs; and

d) In case of partnership firms, Bid/Application for Equity Shares made in the name of the firm. However, a limited
liability partnership can apply in its own name;

e) In case of Bids/Applications under power of attorney or by limited companies, corporateetty relevant
documents not being submitted along with the Bid cum application form/Application Form;

f) Bids/Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI
or any other regulatory authtyj

g) Bids/Applications by any person outside India if not in compliance with applicable foreign and Indian laws;

h) DP ID and Client ID not mentioned in the Bid cum Application Form/Application Form;

i) ASBA Account number or UPI ID not mentioned or incothecmentioned in the Bid cum Application
Form/Application Form;

i) PAN not mentioned in the Bid cum Application Form/Application Form, except for Bids/Applications by or on
behalf of the Central or State Government and officials appointed by the court #raibyestors residing in the
State of Sikkim, provided such claims have been verified by the Depository Participant;

k) In case no corresponding record is available with the Depositories that matches the DP ID, the Client ID and the
PAN;

[) Bids/Applicatins for lower number of Equity Shares than the minimum specified for that category of investors;

m) Bids/Applications at a price less than the Floor Price and Bids/Applications at a price more than the Cap Price;
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n) Bids/Applications at Cubff Price by NlIs and QIBs;

0) The amounts mentioned in the Bid cum Application Form/Application Form does not tally with the amount
payable for the value of the Equity Shares Bid/Applied for;

p) Bids/Applications for amounts greatiian the maximum permissible amounts prescribed by the regulations;

g) Submission of Bid cum Application Forms/Application Fausing third party UPI ID oASBA BankAccount;

r) Submission of more than one Bid cum Application Form per UPI ID or ASBA Acauentioned in the Bid Cum
Application Form by RIlIs bidding through Designated Intermediaries (except for Rlls applying as Retail Individual
Shareholder also)

s) In case of joint Bids, submission of Bid cum Application Forms/Application Form using secondortd par t y €
UPI ID or ASBA Bank Account;

t) Bids/Applications for number of Equity Shares which are not in multiples Equity Shares which are not in multiples
as specified in the Prospectus;

u) Multiple Bids/Applications as defined in this GID and the Prospectus;

v) Bid cum Application Forms/Application Forms are not delivered by the Bidders/Applicants within the time
prescribed as per the Bid cum Application Forms/Application Form, IBsdieOpening Date advertisement and as
per the instructions in the Prospectus and the Bid cum Application Forms;

w) Bank account mentioned in the Bid cum Application Form (for Bidders applying through the non UPI mechanism)
may not be an account maintained by SClBBdequate funds in th&SBA account to block the Bid/Application
Amount specified in the Bid cum Application Form/Application Form at the time of blocking such Bid/Application
Amount in theASBA account;

x) In case of Bids by Rlls (applying through the lufechanism), the UPI ID mentioned in the Bid cum Application
Form is linked to a third party bank account;

y) In case of Bids by Rlls (applying through the UPI mechanism), the UPI ID is not mentioned in the Bid cum
Application Form;

z) In case of Anchor Investors, Bids/Applications where sufficient funds are not available in Escrow Accounts as per
final certificate from the Escrow Collection Banks;

aa) Where no confirmation is received from SC8Bthe Sponsor Bank, as applicalite, blocking of funds;

bb) Bids/Applications by Bidders (other than Anchor Investors) not submitted through ASBA process;

cc) Bids/Applications submitted tDesignated Intermediaried locations other than thigidding Centers qrsubmitted
to the Escrow Collecting B&ks (assuming that such bank is not a SCSB where the ASBA Account is maintained),
to the issuer or the Registrar to tkeue

dd) Bids/Applications not uploaded on the teralmof the Stock Exchanges;

ee) Bids/Applications by SCSBs wherein a separate accounts own name held with any other SCSB is not
mentioned as the ASBA Account in the Bid cum Apation Form/Application Form;

ff) The UPI Mandate is not approved by Retail Individual Investor; and

0g) The original Bid/Application is made using the UPI meckaniand revision(s) to the Bid/Application is made
using ASBA either physically or online through the SCSB, and vieesa.

hh) Applicantsare required to enter either the ASBA Bank account details or the UPI ID in the Bid cum Application

Form.IncasethBi dder doesndét provide any of the ASBA Bank a
would be rejected. For application submitted to Designated Intermediaries (other than SCSBs), Bidder providing
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)

5.6

a)

b)

c)

d)

e)

both the ASBA Bank account details as well asW ID, the UPI ID will be considered for processing of the
application.

RIls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application
amount is available for blocking has been notified as Issuer BankhI. A listof such banks is available at
https:/ivww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40

In case of revision oBids by RIl Bidders, if UPI Mandate Request for the revised Bid is not approved, the
Application is liable to be rejected.

BASIS OF ALLOCATION

The SEBI ICDR Regulations specify the allocation or Allotment that may be made to various categories of
Applicants in anlssuedepending on compliance with the eligibility conditions. Certain details pertaining to the
percentage ofssuesize available for allocation to each category is disclosed overleaf of the Bid cum Application
Form and in the Prospectusrietails in relation to allocation, the Applicant may refer to the Prospectus.

Undersubscription in any category (except QIB Category) is allowed to be met with spillover from any other
category or combination of categories at the discretion of theetsand in consultation with tHev and the
Designated Stock Exchange and in accordance with the SEBI ICDR Regulations. Unsubscribed portion in QIB
Category is not available for subscription to other categories.

In case of under subscription in tNet Issue spill-over to the extent of such unerbscription may be permitted
from the Reserved Portion to tiNet Issue For allocation in the event of an undwrbscription applicable to the
Issuer, Applicants may refer to the Prospectus.

lllustration of the Book Building and Price Discovery Process Bidders should note that this example is solely for
illustrative purposes and is not specific to bsue it also excludes Bidding by Anchor Investors.

Bidders can bid at any price within the PricenBaFor instance, assume a Price BantM@b toM 24 per share,
Issuesize of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the table
below. The illustrative book given below shows the demand for the EquitysSbhtke Issuer at various prices

and is collated from Bids received from various investors.

Bid Quantity Bid Amount (M Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer Issalde to
the desired number of Equity Shares is the price at which the book cuts df1,22Q00 in the above example. The
Issue in consultation with th&M, may finalise thdssuePrice at or below such Gaff Price, i.e., at or belowl
22.00. All Bids at or above thissuePrice and cubff Bids are valid Bids and are considered for allocation in the
respective categories.

Alternate Method of Book Building

In case of FPOs, Issuers may opt for an alternate method of Book Building in which only the Floor Price is
specifiedfor the purposes of biddingi(Al t ernat e Bookh Building Processbo

The Issuer may specify the Floor Price in the Prospectus or advertise the Floor Price at least one Working Day
prior to the Bid/lssueOpening Date. QIBs may Bid at a price higher thanRllber Price and the Allotment to the

QIBs is made on a price priority basis. The Bidder with the highest Bid Amount is allotted the number of Equity
Shares Bid for and then the second highest Bidder is Allotted Equity Shares and this process coritialid¢iseunt

Equity Shares have been allotted. Rlls, Nlls and Employees are Allotted Equity Shares at the Floor Price and
Allotment to these categories of Bidders is made proportionately. If the number of Equity Shares Bid for at a price
is more than availde quantity then the Allotment may be done on a proportionate basis. Further, the Issuer may
place a cap either in terms of number of specified securities or percentage of issued capital of the Issuer that may
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be Allotted to a single Bidder, decide whett@eBidder be allowed to revise the bid upwards or downwards in
terms of price and/or quantity and also decide whether a Bidder be allowed single or multiple bids.

SECTION 6:  ISSUE PROCEDURE IN FIXED PRICE ISSUE

Applicants may note that there is no Bigim Application Form in a Fixed Price Issée the Issue Price is mentioned
in the Fixed Price Issue therefore on filing of the Prospectus with the RoC, the Application so submitted is considered
as the Application Form.

Applicants may only use the spiged Application Form for the purpose of making an Application in terms of the
Prospectus which may be submitted through the Designated Intermediary.

ASBA Applicants may submit an Application Form either in physical form to the Designated Intermedidrighe
electronic form to the SCSB or the Designated Branches of the SCSBs authorising blocking of funds that are available
in the ASBA account specified in the ApplicatioForm only The Application Form is also made available on the
websites of thet®ck Exchanges at least one day prior to the Bid/Issue Opening Date.

In a fixed price Issue, allocation in the net issue to the public category is made as follows: minimum fifty per cent to
Retail Individual Investors; and remaining to (i) individual éstors other than Retail Individual Investors; and (i)
other Applicants including corporate bodies or institutions, irrespective of the number of specified securities applied
for. The unsubscribed portion in either of the categories specified above rallgdaeed to the Applicants in the other
category.

For details of instructions in relation to the Application Form, Applicants may refer to the relevant section of the GID.
SECTION 7:  ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT

The Allotment of Equity Shares to Applicants other than Retail Individual Investors and Anchor Investors may be on
proportionate basis. For Basis of Allotment to Anchor Investors, Applicants may refer to Prospectus. No Retail
Individual Investor will be Albtted less than the minimum Bid Lot subject to availability of shares in Retail Individual
Investor Category and the remaining available shares, if any will be Allotted on a proportionate basis. The Issuer is
required to receive a minimum subscription90f6 of the Issue (excluding any Offer for Sale of specified securities).
However, in case the Issue is in the nature of Offer for Sale only, then minimum subscription may not be applicable.

7.1 ALLOTMENT TO RlIs

Bids received from the RlIs at or abothe Issue Price may be grouped together to determine the total demand under
this category. If the aggregate demand in this category is less than or equal to the Retail Category at or above the Issue
Price, full Allotment may be made to the RIls to the ekt# the valid Bids. If the aggregate demand in this category is
greater than the allocation to in the Retail Category at or above the Issue Price, then the maximum number of Rlls who
can be Allotted the minimum Bid Lot will be computed by dividing th@altoumber of Equity Shares available for
Allotment to Rlls by the minimum Bid LofilMa x i mu m R |)IThefAllotnerit to the Rlls will then be made in

the following manner:

a) In the event the number of Rlls who have submitted valid Bids in the is®eial to or less than Maximum RII
Allottees, (i) all such Rlls shall be Allotted the minimum Bid Lot; and (ii) the balance available Equity Shares, if
any, remaining in the Retail Category shall be Allotted on a proportionate basis to the Rlls wiredeaed
Allotment as per (i) above for the balance demand of the Equity Shares Bid by them (i.e. who have Bid for more
than the minimum Bid Lot).

b) In the event the number of Rlls who have submitted valid Bids in the Issue is more than Maximum Redllotte
the RlIs (in that category) who will then be Allotted minimum Bid Lot shall be determined on the basis of draw of
lots.

7.2 ALLOTMENT TO NlIs
Bids received from Nlis at or above the Issue Price may be grouped together to determine the totalideenahis
category. The Allotment to all successful Nlls may be made at or above the Issue Price. If the aggregate demand in this

category is less than or equal to the Niastitutional Category at or above the Issue Price, full Allotment may be made
to Nlls to the extent of their demand. In case the aggregate demand in this category is greater thamgtigutional
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Category at or above the Issue Price, Allotment may be made on a proportionate basis up to a minimum ef the Non
Institutional Category.

7.3 ALLOTMENT TO QIBs

For the Basis of Allotment to Anchor Investors, Applicants may refer to the SEBI ICDR Regulations, 2009 or
Prospectus. Bids received from QIBs Bidding in the QIB Category (net of Anchor Portion) at or above the Issue Price
may be gouped together to determine the total demand under this category. The QIB Category may be available for
Allotment to QIBs who have Bid at a price that is equal to or greater than the Issue Price. Allotment may be undertaken
in the following manner:

a) In the first instance allocation to Mutual Funds for up to 5% of the QIB Category may be determined as follows: (i)
In the event that Bids by Mutual Fund exceeds 5% of the QIB Category, allocation to Mutual Funds may be done
on a proportionate basis for tp5% of the QIB Category; (ii) In the event that the aggregate demand from Mutual
Funds is less than 5% of the QIB Category then all Mutual Funds may get full Allotment to the extent of valid Bids
received above the Issue Price; and (iii) Equity Shaemiming unsubscribed, if any and not allocated to Mutual
Funds may be available for Allotment to all QIBs as set out at paragraph 7.4(b) below;

In the second instance, Allotment to all QIBs may be determined as follows: (i) In the event of oversobseripe

QIB Category, all QIBs who have submitted Bids above the Issue Price may be Allotted Equity Shares on a
proportionate basis for up to 95% of the QIB Category; (ii) Mutual Funds, who have received allocation as per (a)
above, for less than the mber of Equity Shares Bid for by them, are eligible to receive Equity Shares on a
proportionate basis along with other QIBs; and (iii) Unsl@ibscription below 5% of the QIB Category, if any, from
Mutual Funds, may be included for allocation to the remgii®IBs on a proportionate basis.

7.4 ALLOTMENT TO ANCHOR INVESTOR (IF APPLICABLE)

a) Allocation of Equity Shares to Anchor Investors at the Anchor Investor Issue Price will be at the discretion of the
issuer in consultation with the Investor and i, subject to compliance with the following requirements:

1) not more than 60% of the QIB Category will be allocated to Anchor Investors;

2) onethird of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the price at which allocation is being done to other Anchor
Investors; and

3) allocation to Anchor Investors shall be on a discretionary basis and subject to:
1 a maximum number of two Anchor Investors for allocation upli® crores;

1 a minimum number of two Anchor Investors and maximum number of 15 Anchor Investors for atlafatiore
thanM 10 crores and up WR50 crores subject to minimum Allotment fM 5 crores per such Anchor Investor;
and

T a minimum number of five Anchor Investors and maximum number of 15 Anchor Investors for allocation of more
thanM250 crores, andn additional 10 Anchor Investors for every additiad&@50 crores or part thereof, subject
to minimum Allotment oM 5 crores per such Anchor Investor.

b) A physical book is prepared by the Registrar on the basis of the Anchor Investor Application éemivedr from
Anchor Investors. Based on the physical book and at the discretion of the issuer in consultation hth the
selected Anchor Investors will be sent a CAN and if required, a revised CAN.

c) In the event that the Issue Price is higher ttien Anchor Investor Issue PricAnchor Investors will be sent a
revised CAN within one day of the Pricing Date indicating the number of Equity Shares allocated to such Anchor
Investor and the paiyp date for payment of the balance amount. Anchor Invest@shen required to pay any
additional amounts, being the difference between the Issue Price and the Anchor Investor Issue Price, as indicated
in the revised CAN within the pan date referred to in the revised CAN. Thereafter, the Allotment Advicebwill
issued to such Anchor Investors.
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d)

7.5

In the event the Issue Price is lower than the Anchor Investor Issue Rnckor Investors who have been
Allotted Equity Shares will directly receive Allotment Advice.

BASIS OF ALLOTMENT FOR QIBs (OTHER THAN ANCHOR INVESTORS), Nlls AND
RESERVED CATEGORY IN CASE OF OVER-SUBSCRIBED ISSUE

In the event of the Issue being oxaibscribed, the Issuer may finalise the Basis of Allotment in consultation with the
Designated Stock Exchange in accordance with the SEIBBRIRegulations, 2009.

The allocation may be made in marketable lots, on a proportionate basis as explained below:

a)

b)

c)

d)

e)

f)

7.6

b)

c)

d)

Bidders may be categorized according to the number of Equity Shares applied for;

The total number of Equity Shares to be Allotted toheeategory as a whole may be arrived at on a proportionate
basis, which is the total number of Equity Shares applied for in that category (humber of Bidders in the category
multiplied by the number of Equity Shares applied for) multiplied by the invdithe @versubscription ratio;

The number of Equity Shares to be Allotted to the successful Bidders may be arrived at on a proportionate basis,
which is total number of Equity Shares applied for by each Bidder in that category multiplied by the ihtteese o
oversubscription ratio;

In all Bids where the proportionate Allotment is less than the minimum Bid Lot decided per Bidder, the Allotment
may be made as follows: the successful Bidders out of the total Bidders for a category may be determined by a
draw of lots in a manner such that the total number of Equity Shares Allotted in that category is equal to the
number of Equity Shares calculated in accordance with (b) above; and each successful Bidder may be Allotted a
minimum of such Equity Shares eqt@althe minimum Bid Lot finalised by the Issuer;

If the proportionate Allotment to a Bidder is a number that is more than the minimum Bid lot but is not a multiple
of one (which is the marketable lot), the decimal may be rounded off to the higher whddemf that decimal is

0.5 or higher. If that number is lower than 0.5 it may be rounded off to the lower whole number. Allotment to all
Bidders in such categories may be arrived at after such rounding off; and

If the Equity Shares allocated on a prdfmnate basis to any category are more than the Equity Shares Allotted to

the Bidders in that category, the remaining Equity Shares available for Allotment may be first adjusted against any
other category, where the Allotted Equity Shares are not suififde proportionate Allotment to the successful
Bidders in that category. The balance Equity Shares, if any, remaining after such adjustment may be added to the
category comprising Bidders applying for minimum number of Equity Shares.

DESIGNATED DATE AND ALLOTMENT OF EQUITY SHARES

Designated Date: On the Designated Date, the EsBank shall transfer the funds represented by allocation of
Equity Shares to Anchor Investors from the Escrow Account, as per the terms of the Escrow Agreement, into the
Public Issue Account with the Bankers to the Issue. The balance amount after trangfd?ublit Issue Account

shall be transferred to the Refund Account. Payments of refund to the Bidders applying in the Anchor Investor
Portion shall be made from the Refund Account as per the terms of the Escrow Agreement and the Prospectus. On
the Designate Date, the Registrar to the Issue shall instruct the S@BH®e Sponsor Bank, as applicabie,

transfer funds represented by allocation of Equity Shares from ASBA Accounts into the Public Issue Account.

Issuance of Allotment Advice: Upon approvaltbe Basis of Allotment by the Designated Stock Exchange, the
Registrar shall upload the same on its website. On the basis of the approved Basis of Allotment, the Issuer shall
pass necessargsolutions and undertal®rporate action to facilitate the Allment and credit of Equity Shares.
Applicants are advised to instruct their Depository Participant to accept the Equity Shares that may be allotted to
them pursuant to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispiotment Advice to the Applicants

who have been Allotted Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract.

Issuer will ensure that: (i) the Allotment of Equity Shares; and (@}lit of shares to the successful Applicants
Depository Account will be completed within six Working Days of the Bid/ Issue Closing Date.
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SECTION 8: INTEREST AND REFUNDS
8.1 COMPLETION OF FORMALITIES FOR LISTING & COMMENCEMENT OF TRADING

The Issuer may ensure that all steps for the completion of the necessary formalities for listing and commencement of
trading at all the Stock Exchanges are taken within six Working Days of the Bid/ Issue Closing Date.

8.2 GROUNDS FOR REFUND
8.2.1 NON RECEIPT OF LISTING PERMISSION

An Issuer makes an application to the Stock Exchange(s) for permission to deal in/list and for an official quotation of
the Equity Shares. All the Stock Exchanges from where such permission is sought are disclosed ituRrasigec
Designated Stock Exchange may be as disclosed in the Prospectus with which the Basis of Allotment may be finalised.

If the Issuer fails to make application to the Stock Exchange(s) or obtain permission for listing of the Equity Shares, in
accordnce with the provisions of Section 40 of the Companies Act, 2013, the Issuer shall be punishable with a fine
which shall not be less thai5 lakhs but which may extend Mb0 lakhs and every officer of the Issuer who is in
default shall be punishable Witmprisonment for a term which may extend to one year or with fine which shall not be
less tharM 50,000 but which may extend &3 lakhs, or with both.

If the permissions to deal in and for an official quotation of the Equity Shares are not graraey bfythe Stock
Exchange(s), the Issuer may forthwith take steps to refund, without interest, all moneys received from Applicants.

If such money is not refunded to the Bidders within the prescribed time after the Issuer becomes liable to repay it, then
the Issuer and every director of the Issuer who is an officer in default may, on and from such expiry of such period, be
liable to repay the money, with interest at such rate, as disclosed in the Prospectus.

8.2.2 NON RECEIPT OF MINIMUM SUBSCRIPTION

If the Issuer does not receive a minimum subscription of 90% of the Net Issue (excluding any Issue for sale of specified
securities), including devolvement to the Underwriters, the Issuer may forthwith, take steps to unblock the entire
subscription amount reéved within six Working Days of the Bid/ Issue Closing Date and repay, without interest, all
moneys received from Anchor InvestoFsis is further subject to the compliance with Rule 19(2) (b) of the SGRR.

case the Issue is in the nature of IssueSale only, then minimum subscription may not be applicable. In case of
undersubscription in the Issue, the Equity Shares in the Issue will be issued prior to the sale of Equity Shares in the
Offer for Sale.

If there is a delay beyond the prescribed tafier the Issuer becomes liable to pay or unblock the amount received
from Bidders, then the Issuer and every director of the Issuer who is an officer in default may on and from expiry of
prescribed time period under applicable lats jointly and sevelly liable to repay the money, with interest at the rate

of 15% per annum in accordance with the Companies (Prospectus and Allotment of Securities) Rules, 2014, as
amended

8.2.3 MINIMUM NUMBER OF ALLOTTEES

The Issuer may ensure that the number of prdsmeAllottees to whom Equity Shares may be Allotted may not be
less than 1,000 failing which the entire application monies may be refunded forthwith.

8.2.4 IN CASE OF ISSUES MADE UNDER COMPULSORY BOOK BUILDING

In case an Issuer not eligible under Ragan 26() of the SEBI ICDR Regulationsomes for anlssue under
Regulation 26(2) of SEBI (ICDR) Regulations, but fails to Allot at least 75% of théshlatto QIBs, in such case full
subscription money is to be refunded.

8.3 MODE OF REFUND

a) In case ofASBA Bids/Applications Within six Working Days of the Bid/ Issue Closing Date, the Registrar to the
Issue may give instructions to SCSBsin case of Bids by Rlls applying through the UPI mechanism to the
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b)

d)

Sponsor Bank to revoke the mandate frdunblocking the amourfor unsuccessful Bid/Application and also for
any excess amount blocked on Bidding/Application.

In case of Anchor Investor§Vithin six Working Days of the Bid/ Issue Closing Date, the Registrar to the Issue
may dispatch the fend orders for all amounts payable to unsuccessful Anchor Investors.

In case of Anchor I nvestor s, the Registrar to the |
account details, including the MICR code, on the basis of the DP IIt@eand PAN provided by the Anchor

Investors in their Anchor Investor Application Forms for refunds. Accordingly, Anchor Investors are advised to
immediately update their details as appearing on the records of their depositories. Failure to do saltniay res
delays in dispatch of refund orders or refunds through electronic transfer of funds, as applicable, and any such
del ay may be at the Anchor Investorsd sole risk and
Collection Banks, or th&yndicate, may be liable to compensate the Anchor Investors for any losses caused to
them due to any such delay, or liable to pay any interest for such delay. Please note that refunds shall be credited
only to the bank account from which the Bid Amount wesitted to the Escrow Bank.

In the case of Bids from Eligible NRI Bidders and FPIs, refunds, if any, may generally be payable in Indian
Rupees only and net of bank charges and/or commission. If so desired, such payments in Indian Rupees may be
converted into U.S. Dollars or any other freely convertible currency as may be permitted by the RBI at the rate of
exchange prevailing at the time of remittance and may be dispatched by registered post. The Company may not be
responsible for loss, if anincurred by the Bidder/Applicant on account of conversion of foreign currency.

8.3.1 Electronic mode of making refunds for Anchor Investors

The payment of refund, if any, may be done through various electronic modes as mentioned below:

a)

b)

d)

NACH 0 National Automated Clearing House is a consolidated system of ECS. Payment of refunds would be
done through NACH for Anchor Investors having an account at one of the centres specified by the RBI, where
such facility has been made available. This would be subjeavddability of complete bank account details
including Magnetic Ink Character Recognition (MICR) code wherever applicable from the depository. The
payment of refunds through NACH is mandatory for Anchor Investors having a bank account at any ofdéke centr
where NACH facility has been made available by the RBI (subject to availability of all information for crediting
the refund through NACH including the MICR code as appearing on a cheque leaf, from the depositories), except
where applicant is otherwisésdlosed as eligible to get refunds through NEFT or Direct Credit or RTGS;

NEFT-Payment of refund may be undertaken through NEFT
is NEFT enabled and has been assh3@Qde)d, tvhlei cthn dd am kW& r
MICR of that particular branch. The IFSC Code may be obtained from the website of RBI as at a date prior to the
date of payment of refund, duly mapped with MICR numbers. Wherever the Anchor Investors have registered their
nine digit MICR number and their bank account number while opening and operating the demat account, the same
may be duly mapped with the IFSC Code of that particular bank branch and the payment of refund may be made to
the Anchor Investors through this rhetl. In the event NEFT is not operationally feasible, the payment of refunds

may be made through any one of the other modes as discussed in this section;

Direct Credit- Anchor Investors having their bank account with the Refund Banker may be eligible to receive
refunds, if any, through direct credit to such bank account;

RTGS - Anchor Investors having a bank account with a bank branch which is RTGS enabled as per the
information available on the website of RBI and whose refund amount exc&e@8smillion, shall be eligible to

receive refund through RTGS, provided the Demographic Detailoaded from the Depositories contain the

nine digit MICR code of the Anchomlvest or 6s bank which can be mapped
corresponding IFSC. Charges, if any, levied by the Anchor Escrow Bank for the same would be borne by our
Company. Charges, i f any, | evi ed by wolldebe Bome hyotme | nv e
Anchor Investor.

Please note that refunds through the abovementioned modes shall be credited only to the bank account from which the
Bid Amount was remitted to the Escrow Bank.

For details of levy of charges, if any, for any of the above methods, Bank charges, if any, for cashing such cheques, pay
orders or demand drafts at other centers, etc. Anchor Investors may refer to Prospectus.
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8.4 INTEREST IN CASE OF DELAY IN ALLOTMENT O R REFUND

The Issuer may pay interest at the rate of 15% per arifngfund orders, as applicable, are not dispatched or if, in a
casewhere the refund or portion thereof is made in electronic manner, the refund instructions have not been given to
the claring system in the disclosed manner and/or demat credits are not made to Applicants or instructions for
unblocking of funds in the ASBA Account are not dispatched within the 6 working days of the Bid/ Issue Closing Date.

The Issuer may pay interest &% per annum for any delay beyond 15 days from the Bid/ Issue Closing Date, if
Allotment is not made.

SECTION 9: GLOSSARY AND ABBREVIATIONS
Unless the context otherwise indicates or implies, certain definitions and abbreviations used in this do@ynteve

the meaning as provided below. References to any legislation, act or regulation may be to such legislation, act or
regulation as amended from time to time.

Term Description
Allotment/Allot/Allotted The _ allotment of Equity Shares pursuant to kbsue to successfu
Applicants
Note or advice or intimation of Allotment sent to the Applicants who |
Allotment Advice been Allotted Equity Shares after the Basis of Allotment has been app
by the designated Stock Exchanges
Allottee An Applicant to whom the Equity Shares are Allotted
A Qualified Institutional Buyer, applying under the Anchor Invest
Anchor Investor Portion in accordance with the requirements specified in SEBI |

Regulations, 2009 and the Prospectus.

The form used by an Anchor Investor to make a Bid in the Anchor Iny
Anchor Investor Application Form | Portion and which will be considered as an application for Allotmer
terms of the Prospectus

Up to 60% of the QIB Category which may be allocated by the Issu
consultation with thd.M, to Anchor Investors on a discretionary bas
Anchor Investo Portion Onethird of the Anchor Investor Portion is reserved for domestic My
Funds, subject to valiBids being received from domestic Mutual Funds
or above the price at which allocation is being done to Anchor Investo

The form in terms of which the Applicant should make an applicatio
Application Form Allotment in case of issues other than Bdgikilt Issues, includes Fixe
Price Issue

An application, whether physical or electronic, used
Bidders/Applicants, other than Anchor Investors, to make a Bid

Application Supported by Blocked authorising an SCSB to block the Bid Amount the specified ban

Amount/ ASBA account maintained with such SCSB and will include amounts blocke
Rlls using the UPI mechanism
Account maintained with an SCSB which may be blocked by such S
ASBA A or the account of the RIl Bidder blocked upon accemant UPI
ccount

Mandate Request by RlIs using the UPI Mechanism to the extent
Bid Amount of the Bidder/Applicant

The banks which are clearing members and registered with SEBI as E
to thelssuewith whom the Escrow Account(s) for Anchor Investors n
be opened ,and as disclosed in the Prospectus and Bid cum Appl
Form of the Issuer

Banker(s) to théssue/ Escrow
Collection Bank(s) / Collecting
Banker

The lasis on which the Equity Shares may be Allotted to succe

Basis of Allotment Applicants under théissue

An indication to make arssue during the Bid/Issue Period by a
prospective Bidder pursuant to submission of Bid cum Application For|
during the Achor Investorlssue Period by the Anchor Investors,
Bid/Application subscribe for or purchase the Equity Shares of the Issuer at a price
the Price Band, including all revisions and modifications there to. In c&
issues undertaken through the fixed pricecess, all references to a B
should be construed to mean an Application

Bid Amount/ Application Amount | The highest value of the optional Bids indicated in the Bid cum Applicg
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Term

Description

Form and payable by the Applicant up on submission of the Bid(exce
Anchor Investors), less discounts (if applicable). In case of s
undertaken through the fixed price process, all references to th¢
Amount should be construed to mean the Application Amount

Bid/ IssueClosing Date

Except in the case of Anchor Investors (if applicable), the date after v
the Designated Intermediaries may not accept any Bids fésshe which
may be notified in an English national daily, a Hindi national daily al
regional language news pagithe place where the registered office of
Issuer is situated, each with wide circulation. Applicants may refer t
Prospectus for the BidésueClosing Date

Bid/ IssueOpening Date

The date on which the Designated Intermediaries may start iacc8uds
for thelssue which may be the date notified in an English national dai
Hindi national daily and a regional language newspaper at the place
the registered office of the Issuer is situated, each with wide circul
Applicants may redr to the Prospectus for the BidsueOpening Date

Bid/ IssuePeriod

Except in the case of Anchor Investors (if applicable),the period bet
the Bid/IssueOpening Date and thssueClosing Date inclusive of bot
days and during which prospective Aippnts (other than Anchg
Investors) can submit their Bids, inclusive of any revisions thereof.
Issuer may consider closing the BidsuePeriod for QIBs one working
day prior to the BidlssueClosing Date in accordance with the SEBI ICI
Regulatiors, 2018. Applicants may refer to the Prospectus folshee
Period

Bid cum Application Form/
Application Form

An application form, whether physical or electronic, used
Bidders/Applicants, other than Anchor Investors, to make a Bid/Apllica
andwhich will be considered as the application for Allotment in terms
the Red Herring Prospectus and the Prospectus

Applicant

Any prospective investor who makes a Bid pursuant to the terms ¢
Prospectus and the Bid cum Application Form. In casesags undertake
through the fixed price process, all references to a Applicant shou
construed to mean an Applicant

Book Built Process / Book Building
Process / Book Building Method

The book building process as provided under SEBI ICDR Regulaf
2009, in terms of which thissueis being made

Broker Centres

Broker centres notified by the Stock Exchanges, where Applicants
submit the Bid cum Application Forms to a Registered Broker. The d
of such broker centres, along with the names amdact details of the
Registered Brokers are available on the websites of the Stock Exchan

Business Day

Monday to Saturday (except 2nd & 4th Saturday of a month and g
holidays)

CAN / Confirmation of Allotment
Note

The note or advice or intimation sent to each successful Appl
indicating the Equity Shares which may be Allotted, after approval of E
of Allotment by the Designated Stock Exchange

The higher end of the Price Band, above whichIfiseiePrice and the

Cap Price Anchor InvestoissuePrice may not be finalised and above which no E
may be accepted
Client ID Client Identification Number maintained with one of the Deposit(

in relaton to demat account

Collecting Depository Participant o
CDPs

A depository participant as defined under the Depositories Act, ]
registered with SEBI and who is eligible to procure Bids at
Designated CDP Locations in terms of  deecu no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issue(
SEBI

IssuePrice, finalised by the Issuer in consultation with the Book Run
Lead Manager, which can be any price within the Price Band. Only

Cutoff Price Retail Individual Shareholders and employees are entitled to Bid at thg
off Price. No other category of Applices are entitled to Bid at the Coff
Price

DP Depository Participant
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Term Description
DP ID Depository Participantds ldenti
o National Securities Depository Limited and Central Depository Ser
Depositories . e
(India) Limited
Detailsof t he Applicants includin
Demographic Details Applicantdéds father/ husband, i n
details

Such branches of the SCSBs which may collect the Bid cum Applic
Forms used by Apmdants (exc Anchor Investor) and a list of which
available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1316087201341.ht

Designated Branches

Such locations fothe CDPs where Bidders can submit the Bid ¢
Application Forms to Collecting Depository Participants.

Designated CDP Locations The details of such Designated CDP Locations, along with name
contact details of the Collecting Depository Participants eligible to a
Bid cum Application Forms are available on the respective websites
Stock Exchangesvyvw.bseindia.conandwww.nseindiacomn)

The date on which funds are transferred by the Escrow Collection Bg
from the Escrow Account and the amoubtecked by the SCSBs a
transferred from the ASBA Accounts, as the case may be, to the |
Issue Account or the Refund Account, as appropriate, after the Pros
is filed with the RoC, following which the board of directors may A
Equity Sharesat successful Applicants in the Fresh Issue may give del
instructions for the transfer of the Equity Shares constituting the Offe

Designated Date

Sale
. L Syndicate Members, Stfyndicate/Agents, SCSBs, Registered Brok
Designated Intermediaries / Brokers, the CDPs and RTAs, who are authorized to collect Bid
Collecting Agent Application Forms from the Bidders, in relation to thsue

Such locations of the RTAs whefidders can submit the Bid cu
Application Forms to RTAs.

Designated RTA Locations The details of such Designated RTA Locations, along with names
contact details of the RTAs eligible to accept Bid cum Application Fg
are available on the respective websites of the Stockhdbges
(www.bseindia.conandwww.nseindia.com

Designated Stock Exchange The designated stock exchange as disclosed in the Prospectus of the

Discount to thelssue Price that may be provided to Applicants

Discount accordance with the SEBI ICDR Regulations, 2018.

The draft prospectus filed with SEBI in case of Fixed Price Issueg

Draft Prospectus which may mention a price or a Price Band

Employees of an Issuer as defined under SEBI ICDR Regulations,
and including, in case of a new company, persons in the permanent g
Employees time employment of the promoting companies excludingtbenotes and
immediate relatives of thpromotes. For further details, Applicant ma
refer to the Draft Prospectus

Equity Shares Equity Shares of the Issuer

Account opened with the Escrow Collection Bank(s) and in whose fg
the Anchor Investors may issue chequesd@mand drafts or transf
money through NEFT or RTGS in respect of the Bid Amount w
submitting a Bid

Escrow Account

Agreement to be entered into among the Issuer, the Registrar|sstige
the Book Running Lead Manager, the Syndicate Membehg)Escrow|
Collection Bank(s) and the Refund Bank(s) for collection of the
Amounts from Anchor Investors and where applicable, remitting refun
the amounts collected to the Anchor Investors on the terms and con

Escrow Agreement

thereof
Escrow CollectiorBank(s) Refer to definition of Banker(s) to thesue
FCNR Account Foreign Currency NoiResident Account
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Term Description

The Applicant whose name appears first in the Bid cum Application F

First Applicant or Revision Form

Fixed Price Issue / Fixed Price The Fixed Price process as provided under SEBI ICDR Regulations,
Process Fixed Price Method in terms of which théssueis being made

The lower end of the Price Band, at or above whichdbgePrice and the
Floor Price Anchor InvestorlssuePrice may beimalised and below which no Bid

may be accepted, subject to any revision thereto

Foreign Portfolio Investors as defined under the Securities and Exc

FPls Board of India (Foreign Portfolio Investors) Regulations, 2014

FPO Further public offering

Foreign Venture Capital Investors { Foreign Venture Capital Investors as defined and registered with

FVCls under the SEBI (Foreign Venture Capital Investors) Regulations, 200(

IPO Initial public offering

Issuer/Company The Is_suer proposing thiaitial public offering/further public offering
as applicable

The Lead Manager to tHesueas disclosed in the Prospectus and the
cum Application Form of the Issuer. In case of issues undertaken th
the fixed price process|l references to the Book Running Lead Mang
should be construed to mean the Lead Manager or LM

Lead Manager / LM

The maximum number of Rlls who can be Allotted the minimum Bid
Maximum RII Allottees This is computed by dividing the total number of EqBtyaresavailable
for Allotment to Rlls by the minimum Bid Lot.

Magnetic Ink Character Recognitiemine-digit code as appearing on

MICR cheque leaf

A mutual fund registered with SEBI under the SEBI (Mutual Fu

Mutual Fund Regulations, 1996

5% of the QIB Category (excluding the Anchor Investor Portion) avalil
Mutual Funds Portion for allocation to Mutual Funds only, being such number of e
shares as disclosed in the Prospectus and Bid cum Application Form

National Automated Clearing House which is a consolidated syste
ECS. Payment of refund would be done through NACH for Applic
having an account at one of the centres specified by the RBI, where
facility has been made available. This would be subjeavédability of
complete bank account details including Magnetic Ink Chare
Recognition (MICR) code wherever applicable from the depository.
NACH payment of refund through NACH is mandatory for Applicants havir
bank account at any of the centres whe/CH facility has been mad
available by the RBI (subject to availability of all information 1
crediting the refund through NACH including the MICR code
appearing on a cheque leaf, from the depositories), except \
applicant is otherwise disclosed eligible to get refunds through NEF
or Direct Credit or RTGS

NEFT National Electronic Fund Transfer

NRE Account Non-Resident External Account

NRIs from such jurisdictions outside India where it is not unlawful to
an Issue or invitation under thelssue and in relation to whom th

NRI Prospectus constitutes an invitation to subscribe to or purchase the
Shares

NRO Account Non-Resident Ordinary Account

NetIssue Thelssueless reservation portion

All Applicants, including sub accounts of FlIs registered with SEBI wi
are foreign corporates or foreign individuals and FPIs which are Cat
Il foreign portfolio investors, that are not QIBs or RIBs and who have
for Equity Stares for an amount of more than M 200,000 (but not inclu
NRIs other than Eligible NRIs)

Non-Institutionallnvestors
or NllIs

The portion of the Issue being such number of Equity Shares availak
Nor+Institutional Category allocation to Nlls on a proportionate basis and as disclisethe
RHP/Prospectus and the Bid cum Application Form
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Term

Description

Non-Resident

A person resident outside India, as defined under FEMA and inc
Eligible NRIs, FPIs and FVCls registered with SEBI

OCB/Overseas Corporate

A company, partnership, society or atlterporate body owned directly
indirectly to the extent of at least 60% by NRIs including overseas trug
which not less than 60% of beneficial interest is irrevocably held by |

Body directly or indirectly and which was in existence on OctobefG832nd
immediately before such date had taken benefits under the g
permission granted to OCBs under FEMA

Offer Public issue of Equity Shares of the Issuer including the Offer for S

applicable

Other Investors

Investors other than Retdihdividual Investors in a Fixed Price Issy
These include individual applicants other than retail individual inves
and other investors including corporate bodies or institutions irrespect
the number of specified securities applied for

IssuePrice

The final price, less discount (if applicable) at which the Equity Shares
be Allotted to Bidders other than Anchor Investors, in terms of
Prospectus. Equity Shares will be Allotted to Anchor Investors al
Anchor InvestotlssuePrice ThelssuePrice may be decided by the Issy
in consultation with the Book Running Lead Manager

PAN

Permanent Account Number allotted under the Income Tax Act, 1961

Price Band

Price Band with a minimum price, being the Floor Price and the maxi
price, being the Cap Price and includes revisions thereof. The Price
and the minimum Bid lot size for théssue may be decided by th
Issuer in consultation with the BookuRning Lead Manager an
advertised, at least five working days in case of an IPO and one w
day in case of FPO, prior to the Bit¥sue Opening Date, in Englis
national daily, Hindi national daily and regional language at the f
where the registed office of the Issuer is situated, newspaper each
wide circulation

Pricing Date

The date on which the Issuer in consultation with the Book Running
Manager, finalise thissuePrice

Prospectus

The prospectus to be filed with the RoC in accoegawith Section 26 0
the Companies Act, 2013 after the Pricing Date, containintstuePrice,
the size of théssueand certain other information

Public Issue Account

An account opened with the Banker to tbgueto receive monies from th
Escrow Acount and from the ASBA Accounts on the Designated Date

QIB Category

The portion of thdssuebeing such number of Equity Shares to be Allot
to QIBs on a proportionate basis

Qualified Institutional Buyers or
QIBs

As defined under SEBI ICDRegulations, 2018

RTGS

Real Time Gross Settlement

Refund Account(s)

The account opened with Refund Bank(s), from which refunds to Ar|
Investors, if any, of the whole or part of the Bid Amount may be made

Refund Bank(s)

Refund bank(s) as disclosed tim Prospectus and Bid cum Applicati
Form of the Issuer

Refunds through electronic transfe
of funds

Refunds through Direct Credit, NEFT, RTGS or ASBA, as applicable

Registrar and Share Transfer Aget
or RTAs

Registrar and share transfer agents tegid with SEBI and eligible t
procure Bids at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued
SEBI

Registered Broker

Stock Brokers registered with the Stock Exchanges having natier
terminals, other than the members of the Syndicate

Registrar to théssue/RTO

The Registrar to théssueas disclosed in the Prospectus and Bid ¢
Application Form

Reserved Category / Categories

Categories of persons eligible for makirpplication/Bidding unde
reservation portion

Reservation Portion

The portion of thelssue reserved for such category of eligi
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Term Description

Applicants as provided under the SEBI ICDR Regulations, 2009

Investorswho applies or bids for a value of not more than M 200,
Retail Individual Investors/RlIIs (including HUFs applying through their karta and eligible NRIs and
not include NRIs other than Eligible NRIs.

Shareholders of a listed Issuer who applies or bids for a value of not

Retail Individual Shareholders thanM200,000.

The portion of thdssuebeing such number of Equity Shares available
allocation to Rlls which shall not be less than the minimum Bid

subject to availability in RIl category and the remaining shares t
Allotted on proportionate basis.

Retail Category

The form used byhe Bidders, including ASBA Bidders, in an iss
through Book Building Process to modify the quantity of Equity Sh
and/or bid price indicated therein in any of their Bid cum Applica]
Forms or any previous Revision Form(s)

Revision Form

RoC The Registrar of Comp&s

SEBI The Securities and Exchange Board of India constituted unde
Securities and Exchange Board of India Act, 1992

The Securities and Exchange Board of India (Issue of Capital

SEBIICDR Regulations Disclosure Requirements) Regulations, 2009

Securities and Exchange Board of India (Issue of Capital and Discl
Requirements) Regulations, 2018. This Prospectus has been prep
accordance with provisions and disclosure requirements of the
ICDR Regulations eept that the issue procedure including in relatio
Bid/Offer Period, submission of Application Forms, Payment
SEBI ICDR Regulations, 2018 Application Amount, Allocation, Allotment, Refund of Applicatic
Amount, if any and listing of the Equity Shares as described in
section  IsBue Procedum@ P r o c2@4diumrr el u d i n g Geriefrl
Information Document for Investing in Public Issues Beneral
Information Document for Investing In the ségthas been prepared
accordance with SEBI ICDR Regulations, 2018.

The banks registered with the SEBI which offers the facility of AS
and the list of which is availableon the website of the
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised

Self Certified Syndicate Bank(s) or|
SCSB(s)

Bidding centres where the Syndicate shall accept Bid cum Applic
Specified Locations Forms, a list of which is available on the website of SEBI
http://www.=bi.gov.in/and updated from time to time

The Banker to the Offer registered with SEBI which is appointed by
Issuer/Offer or to act as a conduit between the Stock Exchanges a
National Payments Corporation of India in order to ptish mandate
collect requests and / or payment instructions of the Rlls into the UP

Sponsor Bank

The stock exchanges as disclosed in the Prospectus of the Issuer w

Stock Exchanges / SE Equity Shares Allotted pursuant to tissueare proposed to be listed

Syndicate The Book Running Lead Manager and the Syndicate Member

The agreement to be entered into among the Issuer, and the Synd

Syndicate Agreement relation to collection of Bid cum Application Forms by Syndicate Meml

Syndicate Member(s)SM The Syndicate Member(s) as disclosed in the Prospectus

Underwriters The Book Running Lead Manager and the Syndicate Member(s)

The agreement amongst the Issuer, and the Underwriters to be enter

Underwriting Agreement on or after the Pricing Date

ID created on Unified Payment Interface (UPI) for singladow mobile
UPI ID payment system developed by the National Payments Corporati
India (NPCI).

A request (intimating the RIl by way of a notification on the U
application and by way of a SMS directing the RIl to such
UPI Mandate Request application) to the RII initiated by the Sponsor Bank to authg
blocking of funds on the UPI application equivalent to Bid Amount
subsequent debit of funds in case of Allotment

UPI PIN Password to authenticate UPI transaction

Page261



A

SHIV AUM STEELS

Term

Description

Working Day

All days on which commercial banks in Mumbai are open for busines
respect of announcement of Price Band and Bid / Offer Period, Wo
Day shall mean all days, excluding Saturdays, Sundays paic
holidays, on which commercial banks in Mumbai are open for busi
In respect of the time period between the Bid/Offer Closing Date an
listing of the Equity Shares on the Stock Exchanges, Working Day
mean all trading days of the Stockdbanges, excluding Sundays a
bank holidays, as per circulars issued by SEBI.
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government, and FEMA. While
the Industrial Policy, 1991 of the Government prescribes the limits and the conditions subject to which foreign investment ca
be male in different sectors of the Indian economy, FEMA regulates the precise manner in which such investment may be
made. The Union Cabinet, as provided in the Cabinet Press Release dated May 24, 2017, has given its approval for phasing

out the FIPB. Accordig | vy , the process for foreign direct investment
handled by the concerned ministries or departments, in consultation with the Department for Promotionrpf Indus
and Internal Trade, Ministy o f Commerce and Industry, Government (ADP

Economic Affairs, FIPB section, through a memorandum dated June 5, 2017 has notified the specific ministries
handling relevant sectors.

The Governmentds from time to time made policy pronouncements on FDI through press notes and press releases. The

DPITT issued the Consolidated Foreign Direct Investment Policy notified by the D/o IPP F. No. 5{E@2017

dated August 28, 2017, withfee ct fr om August 28, 2 dorisdlidates andesuplréeBDelspadiroud | c y 0 )
press notes, press releases and clarifications on FDI issued by the DPITT that were in force and effect prior to August 28,

2017.

The Government proposes to upaléhe consolidated circular on FDI Policy once every year and therefore, the FDI Policy
will be valid until the DPITT issues an updated circuldre transfer of shares between an Indian resident and-eesioient

does not require the prior approval b&tRBI, provided that (i) the activities of the investee company are under the automatic
route under the foreign direct investment policy and transfer does not attract the provisions of the SEBI Takeover
Regulations; (ii) the nonesident shareholding isithin the sectoral limits under the FDI Policy; and (iii) the pricing is in
accordance with the guidelines prescribed by the SEBI/ RBI.

As per the existing policy of the Government, OCBs cannot participate in this Issue.

The Equity Shares have not besmd will not be registered under the Securities Act or the laws of any state of the United
States, and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not
subject to, the registration requiremisof the Securities Act and applicakd¢ate securities laws. Our Companwgiis
Afinvest ment companyo (as defined in the US Investment Cor
registered under the US Investment Compaaty Accordingly, the Equity Shares are being offered and sold (a) to persons in

the United States and to US Persons who are both (i) i q L
Securities Act) a n dlas défined )in Sectionu28a)(51)f of ¢hd US pnuestmenta GompasyOAct

and referred to herein as fAQualified Purchaserso) pursuart
US Investment Company and (b) to persons who are n®dd$ns outside the United States pursuant to Regulation S under

the Securities ActlssueHraradurd ub ¢ & ie n n iche ¥PO40b thissAposppaus A

The above information is given for the benefit of #pplicans. Our Company and theM are not liable for any
amendments or modification or changespplicable laws or regulations, which may occur after the date of this Prospectus.
Applicants are advised to make their independent investigations and ensure that the number of Equity Shares
applicationfor do not exceed the applicable limits under laws or regulations
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SECTION XI - MAIN PROVISIONS OF ARTICLES OF ASSOCIATION

Subject as hereinafter provided, the regulations cont
shall apply tothe Company as so far as they are not inconsistent with any of the provisions contained in these
regulations or modifications thereof and only to the extent that there is no specific provisions in these regulations. In
case of any conflict betweentheexpgg s provi si ons herein contained and th
the provisions herein shall prevail.

INTERPRETATION
l. (1) Inthese regulatiords

(@) "Act" means the (Indian) Companies Act, 1956 or the Companies Act, 2013, whichever is
applicablethe rules made thereunder and any amendments theretemaatments thereof from

time to time.
(b) Athe seal d means the common seal of the compa
(c0 AThese Articleso means these Articles of Ass.
time to time.

(d AThe CompaSHWVAUWMSTEELS LIMITED

() iBoard of Directorso or fABoardo means the c¢
Company and shal/l include a Committee thereof
the Company for the time brej.

) AThe Officed means the Registered Office of t

(9 AThe Registerdo means the Register of Members

() ADividendd includes any interim dividend.

0] iYear o means Fi nan aeanihg adsigred theseto byl Sectidm 2(¢1¢ of theh e
Act.

) Aln Writingo and AWritteno shall include prin

or reproducing words in a visible form.

(k)  Words importing the singular number also include the plural numizkviaeversa.

(D Words importing the masculine gender also include the feminine gender.

(m) Words importing the Company include corporations.

(n) Electronic Moded means any commun icentetencingh by w
video conferencing and anyher electronic media.

*Articles of Association under Companies Act, 2043 applicable to a public company consequent to the change

in the status of the company to a public limited company adopted vide Special Resolution passedHrtithe
Ordinary General Meeting of the members of the Company held on " 22April, 2019
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(0) Member o means a member as defined under the A
of the Company from time to time.

(p) i T ManagingDi r ect or 6 means the managing director
(@ ATHwoleTi me Directoro means the Whole time dire
(n Alndependent Directoro means a Directorct as de

2013.
(s) nfDepository means a depository as defined in secti
() A S E Brneanghe Securities and Exchange Board of India.
(U AiSecurityo means such security as may be defi
(v fAiBenef i ci ednsapersoewhose mame is recorded as such with a Depository.
W) ARuleso means the applicable rules for the t

sections of the Act.
(X) AThe Registraro means the Regi sthear@arn whidhth€ o mp an
registered office of the Company is for the time being situated.
(y) The Key Managerial Personnel(KMP) shall the same meaning as assigned to it under section
203 of the Act.
(2) Unless the context otherwise requires, words or expressintained in these regulations shall bear
the same meaning as in the Act or any statutory modification thereof in force at the date at which these
regulations become binding on the company.
(3) INTENTIONALLY LEFT BLANK

SHARE CAPITAL AND VARIATION OF RIGHTS

1. (@) The Authorized Share Capital of the Company is same as mentioned in Clause V of the Memorandum
of Association, provided further that the said Authorised Share Capital shall be capable of being
divided into several classes with any preferential, i§ael or other rights, privileges, conditions or
restrictions attached thereto whether in regard to dividend, voting, return of capital or otherwise.

(b) Subject to the provisions of the Act and these Atrticles, the shares in the capital of theyairapde
under the control of the Directors who may issue, allot or otherwise dispose of the same or any of
them to such persons, in such proportion and on such terms and conditions and either at a premium or
at par and at such time as they may from timgme think fit.

(© Subject to the provisions of the Act and these Articles, the Board may issue and allot shares in the
capital of the Company on payment or part payment for any property or assets of any kind whatsoever
sold or transferred, gosdor machinery supplied or for services rendered to the Company in the
conduct of its business and any shares which may be so allotted may be issued as fullygraid
partly paidup otherwise than for cash, and if so issued, shall be deemed to beafdilyppor partly
paid-up shares, as the case may be.

(d) The Company may issue the following kinds of shares in accordance with these Articles, the Act, the
Rules and other applicable laws:
(a) Equity Share Capital:
(i) with voting rights; and/or
(i) with differential rights as to dividend, voting or otherwise in accordance with the Rules; and
(b) Preference Share Capital

2. (i) Every person whose name is entered as a member in the register of members shall be entitled to receive
within two morths after incorporation, in case of subscribers to the memorandum or after allotment or
within one month after the application for the registration of transfer or transmission or within such
other period as the conditions of issue shall be provided,

(@) one ertificate for all his shares without payment of any charges; or
(b) several certificates, each for one or more of his shares, upon payment of twenty rupees for each
certificate after the first.

(i)  Every certificate shall be under the seal and shall specifgttaees to which it relates and the amount
paid-up if any, provided that in case a Company does not have a common seal, the authorization under
this regulation shall be made by two directors or by a director and the Company Secretary, wherever
the Company &s appointed a Company Secretary thereon.
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(i) In respect of any share or shares held jointly by several persons, the company shall not be bound to
issue more than one certificate, and delivery of a certificate for a share to one of several joint holders
shallbe sufficient delivery to all such holders.

(iv) A person subscribing to shares offered by the Company shall have the option either to receive
certificates for such shares or hold the shares in a dematerialized state with a depository. Where a
person opts tdold any share with the depository, the Company shall intimate such depository the
details of allotment of the share to enable the depository to enter in its records the name of such person
as the beneficial owner of that share.

(i) If any share certificat be worn out, defaced, mutilated or torn or if there be no further space on the back
for endorsement of transfer, then upon production and surrender thereof to the company, a new
certificate may be issued in lieu thereof, and if any certificate is lodestroyed then upon proof
thereof to the satisfaction of the company and on execution of such indemnity as the company deem
adequate, a new certificate in lieu thereof shall be given. Every certificate under this Article shall be
issued on payment of twnrupees for each certificate.

(ii) The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures of the company.

(i) The Board, may, subject to the provisions of the Act, accept a surrender of any share from or by any
Member desirous of surrendering the same on such terms as it may think fit.

Except as required by law, no person shall éegnised by the company as holding any share upon any
trust, and the company shall not be bound by, or be compelled in any way to recognise (even when having
notice thereof) any equitable, contingent, future or partial interest in any share, or anst imea@y
fractional part of a share, or (except only as by these regulations or by law otherwise provided) any other
rights in respect of any share except an absolute right to the entirety thereof in the registered holder.

On receipt of a request from afeholder, the Board of Directors may authorize for-divtsion/
consolidation of share certificates.

(i) The company may exercise the powers of paying commissions conferred-bgcsiam (6) of section 40,
provided that the rate per cent. or the amafrihe commission paid or agreed to be paid shall be
disclosed in the manner required by that section and rules made thereunder.

(i)  The rate or amount of the commission shall not exceed the rate or amount prescribed in rules made
under suksection (6) okection40.

(i)  The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares
or partly in the one way and partly in the other.

() If at any time the share capital is divided into different classes of shares,dghts attached to any class
(unless otherwise provided by the terms of issue of the shares of that class) may, subject to the
provisions of section 48, and whether or not the company is being wound up, be varied with the
consent in writing of the holders tdfreefourths of the issued shares of that class, or with the sanction
of a special resolution passed at a separate meeting of the holders of the shares of that class.

(i)  To every such separate meeting, the provisions of these regulations relatérgetal gneetings shall
mutatis mutandis apply, but so that the necessary quorum shall be at least two persons holding at least
onethird of the issued shares of the class in question.

The rights conferred upon the holders of the shares of any class vaslu@deferred or other rights shall not,
unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied
by the creation or issue of further shares rankingassu therewith.

(i) Subject to theprovisions of section 55, any preference shares may, with the sanction of an ordinary
resolution, be issued on the terms that they are to be redeemed on such terms and in such manner as the
company before the issue of the shares may, by special resotigtermine.
(i) The Board or the Company, as the case may be, may, in accordance with the Act and the Rules, issue
further shares to
(a) persons who, at the date of offer, are holders of equity shares of the Commmnyoféer shall be
deemed to include a right exercisable by the person concerned to renounce the shares offered to him or
any of them in favour of any other person; or
(b) employees under any scheme of employeesd stock
(c) any pesons, whether or not those persons include the persons referred to in clause (a) or clause (b)
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above.

(i) A further issue of shares may be made in any manner whatsoever as the Board may determine including
by way of preferential offeor private placement, subject to and in accordance with the Act and the Rules.

8A. SWEAT EQUITY SHARES

(i)  Subject to the provisions of the Act and other applicable provisions, if any, the Company may with the approval
of the shareholders by resatut as prescribed under the Act in general meeting issue sweat equity shares in
accordance with such rules and guidelines issued by the Securities and Exchange Board of India and /or other
competent authorities for the time being and further subject to soieditions as may be prescribed in that
behalf.

(i) The rights, limitations, restrictions and provisions as are for the time being applicable to equity shares shall be
applicable to the sweat equity shares issued under this section and the diofdets shares shall rank pari
passu with other equity shareholders.

8B.ISSUE OF DEBENTURES

Any debentures, debentustock or other securities may be issued subject to the provisions of the Act and these
Articles, at a discount, premium or otherwisemuay be issued on the condition that they shall be convertible
into shares of any denomination or with any special privileges or conditions as to redemption, surrender,
drawing, allotment of shares, attending (but not voting) at the general meeting,taygoiof directors and
otherwise.

LIEN

10. (i) The company shall have a first and paramounglien
(@) on every share (not being a fully paid share), for all monies (whether presently payable or not)
called, or payable at a fixed time, in respect of that slaguc;
(b)  on all shares (not being fully paid shares) standing registered in the name of a single person, for
all monies presently payable by him or his estate to the company:
Provided that the Board of directors may at any time declare any share to be whollyaor
exempt from the provisions of this clause.

i) The companybds | i en, i f any, on a share shall ext
time to time in respect of such shares.
(i)  The fully paid shares shall be free fromlall e n , and that in partly paid

restricted to moneys called or payable at a fixed time in respect of such shares

11. The company may sell, in such manner as the Board thinks fit, any shares on which the company has alien:
Provided that no sale shall be méde
(@) unless a sum in respect of which the lien exists is presently payable; or
(b) until the expiration of fourteen days after a notice in writing stating and
demandingpaymentofsuchpartoftheamountinrespectofwhichthelienexisis a®sently payable, has
been given to the registered holder for the time being of the share or the person entitled thereto by
reason of his death or insolvency.

12. (i) To give effect to any such sale, the Board may authorise some person to transfarekessid to the
purchaser thereof.
(i)  The purchaser shall be registered as the holder of the shares comprised in any such transfer.
(i)  The purchaser shall not be bound to see to the application of the purchase money, nor shall his title to
the shares baffected by any irregularity or invalidity in the proceedings in reference to the sale.

13. (i) The proceeds of the sale shall be received by the company and applied in payment of such part of the
amount in respect of which the lien exists as is presentigipay

(ii) The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the shares
before the sale, be paid to the person entitled to the shares at the date of the sale.

(i) In exercising its lien, the Company dhige entitled to treat the registered holder of any share as the
absolute owner thereof and accordingly shall not (except as ordered by a court of competent
jurisdiction or unless required by any statute) be bound to recognize any equitable or othtr, daim
interest in, such share on the part of any other person, whether a creditor of the registered holder or
ot her wi se. The Companyds |lien shall prevail not
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claim.
(iv)  The provisions of these Actes relating to lien shall mutatis mutandis apply to any other securities
including debentures of the Company.

CALLS ON SHARES

14. (i) The Board may, from time to time, make calls upon the members in respect of any monies unpaid on
their shares (wheth@n account of the nominal value of the shares or by way of premium) and not by
the conditions of allotment thereof made payable at fixed times:

Provided that no call shall exceed eerth of the nominal value of the share or be payable at less
than one ranth from the date fixed for the payment of the last preceding call.

(i) Each member shall, subject to receiving at | east
place of payment, pay to the company, at the time or times and place so sptwfigehount called
on his shares.

(i) A call may be revoked or postponed at the discretion of the Board.

(iv)  Any amount of paid up in advance of calls on ant shares may carry f but shall not in respect thereof
confer a right to dividend or to participate in prsfit

(v) The option or right to call on shares shall not be given to any person except with the sanction of the
Issuer in general

15. A call shall be deemed to have been made at the time when the resolution of the Board authorising the call
was passed and may keuired to be paid by installments.

16. The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

17. (i) If a sum called in respect of a share is not paid before or on the day appointed for payment thereof, the
person from whom the sum is due shall pay interest thereon from the day appointed for payment
thereof to the time of actual payment at ten per cent. per annum or at such lower rate, if any, as the
Board may determine.

(i) The Board shall be at liberty twaive payment of any such interest wholly or in part.

18. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed date,
whether on account of the nominal value of the share or by way of premium, shall, forgbegsunf
these regulations, be deemed to be a call duly made and payable on the date on which by the terms of
issue such sum becomes payable.

(i) In case of norpayment of such sum, all the relevant provisions of these regulations as to payment of
interest and expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue
of a call duly made and notified.

19. The Board

(@) may, if it thinks fit, receive from any member willing to advance the same, all or any part of the
monies ugalled and unpaid upon any shares held by him; and

(b)  upon all or any of the monies so advanced, may (until the same would, but for such advance, become
presently payable) pay interest at such rate not exceeding, unless the company in general meeting shall
otherwise direct, twelve per cent. per annum, as may be agreed upon between the Board and the
member paying the sum in advance.

(c) Neither a judgment nor a decree in favour of the Company for calls or other moneys due in respect of
any shares nor any part pagnt or satisfaction thereof nor the receipt by the Company of a portion of
any money which shall from time to time be due from any member in respect of any shares either by
way of principal or interest nor any indulgence granted by the Company in re§paghtent of any
such money shall preclude the forfeiture of such shares as herein provided.

(d) The provisions of these Articles relating to calls shall mutatis mutandis apply to any other securities
including debentures of the Company.

TRANSFER OF SHARES

20. (i) The instrument of transfer of any share in the company shall be executed by or on behalf of both the
transferor and transferee.
(i) The transferor shall be deemed to remain a holder of the share until the name  of the transferee is
entered inle register of members in respect thereof.
(i) A common form of transfer shall be used
(iv) The registration of transfer shall not be refused on the ground of the transferor being either alone or
jointly with any other person or persons indebtechtolssuer on any account whatsoever
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21. The Board may, subject to the right of appeal conferred by section 58 decline toregister
(&) the transfer of a share, not being a fully paid share, to a person of whom they do not approve;

(b) any transfer of shares on whidretcompany has alien.

22. The Board may decline to recognize any instrument of transfer unless:

(@) the instrument of transfer is in the form as prescribed in rules made undesention (1) of
section56;

(b) the instrument of transfer is accompanied bydesificate of the shares to which it relates, and such
other evidence as the Board may reasonably require to show the right of the transferor to make the
transfer; and

(c) the instrument of transfer is in respect of only one class of shares.

23. () Ongiv ng not |l ess than seven days6 previous noti
thereunder, the registration of transfers may be suspended at such times and for such periods as the Board may
from time to time determine: Provided that such regisin shall not be suspended for more than thirty days at
any one time or for more than fotfive days in the aggregate in any year.

(i) The provisions of these Articles relating to transfer of shares shall mutatis mutandis apply toeany oth
securities including debentures of the Company.

TRANSMISSION OF SHARES

24. (i) On the death of a member, the survivor or survivors where the member was a joint holder, and his nominee
or nominees or legal representatives where he was a sole holdehestta! only persons recognized by the
company as having any title to his interest in the shares.

(i)  Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of
any share which had been jointly held by him withes persons.

25.  Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon
such evidence being produced as may from time to time properly be required by the Board and subject as
hereinafter provided, elect, edid
(@) to be registered himself as holder of the share; or
(b)  to make such transfer of the share as the deceased or insolvent member could have made.

(i) The Board shall, in either case, have the same right to decline or suspend registration as it would have
had, if the deceased or insolvent member had transferred the share before his death or insolvency.

26. (i) If the person so becoming entitled shall elect to be registered as holder of the share himself, he shall
deliver or send to the company a notice in wgtsigned by him stating that he so elects.

(i)  If the person aforesaid shall elect to transfer the share, he shall testify his election by executing a
transfer of the share.

(i)  All the limitations, restrictions and provisions of these regulations relatinggetdght to transfer and
the registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as if
the death or insolvency of the member had not occurred and the notice or transfer were a transfer
signed by that member.

27. (i) A person becoming entitled to a share by reason of the death or insolvency of the holder shall be
entitled to the same dividends and other advantages to which he would be entitled if he were the
registered holder of the share, except that he sbéllbefore being registered as a member in respect
of the share, be entitled in respect of it to exercise any right conferred by membership in relation to
meetings of the company: Provided that the Board may, at any time, give notice requiring any such
person to elect either to be registered himself or to transfer the share, and if the notice is not complied
with within ninety days, the Board may thereafter withhold payment of all dividends, bonuses or other
monies payable in respect of the share, umilrequirements of the notice have been complied with.

(i) The provisions of these Regulations relating to transmission by operation of law shall mutatis
mutandis apply to any other securities including debentures of the Company.

26A. DEMATERIALIZATION OF SHARES

0] Notwithstanding anything contained in these Articles, the Company shall be entitled to dematerialize its
securities and to offer securities in a dematerialized form, pursuant to the Depositories Act.

(i) Every person subscribing to securities offered by the Company shall have the option to receive security
certificates or to hold securities with a Depository. Such a person who is the beneficial owner of the
securities can at any time opt out dbapository in respect of any security, in the manner provided by the
Depositories Act, and the Company shall in the manner and within the time prescribed, issue to the
Beneficial Owner the required certificates of securities.
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(i)

(iv)

v)

(i)

(Vi)

(viii)

(ix)

(x)

(xi)

(xii)

Where a persoopts to hold a security with a Depository, the Company shall intimate the Depository the
details of allotment of the security, and on receipt of the information, the Depository shall enter in its
record the name of the allottee as the beneficial owngreaecurity.

All securities held by a Depository shall be dematerialized and shall be in a fungible form. Nothing
contained in Section 89 of the Act shall apply to a Depository in respect of the securities held by it on
behalf of the berfecial owners.

Notwithstanding anything to the contrary contained in the Act or these Articles, a Depository shall be
deemed to be the registered owner for the purposes of effecting transfer of ownership of security on
behalf of the benedial owner.

Save as otherwise provided in (a) above, the Depository as a registered owner of the securities shall not
have any voting rights or any other rights in respect of the securities held by it.

Every person holdinchares of any class in the capital of the Company and whose name is entered as
beneficial owner in the records of a Depository shall be deemed to be a member of the Company. The
beneficial owner shall be entitled to all the rights and benefits and be tsigb@dicthe liabilities in respect
of his securities which are held by a Depository.

Nothing contained in Section 56 of the Act or these Articles shall apply to a transfer of securities effected
by a transferor and transferee both of whame entered as beneficial owners in the records of a
depository.

Nothing contained in the Act or these Articles regarding the necessity of having distinctive numbers for
securities issued by the Company shall apply to securities held witpasDory.

The register and index of beneficial owners maintained by a Depository under the Depositories Act, shall
be deemed to be the register and index of members and security holders for the purposes of these Atrticles.

Notwithstanding anything in the Act or these Articles to the contrary, where securities are held in a
Depository, the records of the beneficial ownership may be served by such Depository on the Company
by means of electronic mode or by delivery of floppesliscs.

Every holder of securities of the Company shall be entitled to nominate ipréseribed manner, a
person tovhom his securities shall vest in the event of his death, in accordance with the provisions of the
Act.

FORFEITURE OF SHARES

28.

29.

30.

If a member fails to pay any call, or installment of a call, on the day appointed for payment thereof, the Board
may, at any time thereafter during such time as any part of the call or installment remains unpaid, serve a
notice on him requiring payent of so much of the call or installment as is unpaid, together with any interest
which may have accrued.

The notice aforesaid shall

(@)
(b)

name a further day (not being earlier than the expiry of fourteen days from the date of service of the
notice) on obefore which the payment required by the notice is to be made; and

state that, in the event of n@ayment on or before the day so named, the shares in respect of which
the call was made shall be liable to be forfeited.

If the requirements of any such &t as aforesaid are not complied with, any share in respect of which the
notice has been given may, at any time thereafter, before the payment required by the notice has been made,
be forfeited by a resolution of the Board to that effect.

29A. (i) Neither the receipt by the Company of a portion of any money which may from time to time be due from

any member in respect of his shares, nor any indulgence that may be granted by the Company in respect
of payment of any such money, shall preclude the Gmygrom thereafter proceeding to enforce a
forfeiture in respect of such shares as herein provided. Such forfeiture shall include all dividends declared
or any other moneys payable in respect of the forfeited shares and not actually paid beforettive forfei
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31.

32.

33.

34.

32A.

35.

(i) When any share shall have been so forfeited, notice of the forfeiture shall be given to the defaulting
member and an entry of the forfeiture with the date thereof, shall forthwith be made in the register of
members but no forfeiturghall be invalidated by any omission or neglect or any failure to give such
notice or make such entry as aforesaid.

(iii) The forfeiture of a share shall involve extinction at the time of forfeiture, of all interest in and all claims
and demads against the Company, in respect of the share and all other rights incidental to the share.

(iv) A forfeited share shall be deemed to be the property of the Company.

(i) A forfeited share may be sold or otherwise disposed of on such terms andhmanner as the Board
thinks fit.

(ii) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture on such terms as it
thinks fit.

(i) A person whose shares have been forfeited shall cease to be a member in rdspéotfeited shares,
but shall, notwithstanding the forfeiture, remain liable to pay to the company all monies which, at the
date of forfeiture, were presently payable by him to the company in respect of the shares.

(ii) The liability of such person sHalease if and when the company shall have received payment in full of all
such monies in respect of the shares.

(i) All such monies payable shall be paid together with interest thereon at such rate as the Board may
determine, from the time of forfeire until payment or realization. The Board may, if it thinks fit, but
without being under any obligation to do so, enforce the payment of the whole or any portion of the
monies due, without any allowance for the value of the shares at the time ofuferfeit waive
payment in whole or in part.

(i) A duly verified declaration in writing that the declarantis a director, the manager or the secretary, of the
company, and that a share in the company has been duly forfeited on a date stated in #tonleclar
shall be conclusive evidence of the facts therein stated as against all persons claiming to be entitled to
the share;

(i)  The company may receive the consideration, if any, given for the share on any sale or disposal thereof
and may execute a transfdrtbe share in favour of the person to whom the share is sold or disposed
of;

(i)  The transferee shall thereupon be registered as the holder of the share; and

(iv) The transferee shall not be bound to see to the application of the purchase money, if any, lmisr shall
title to the share be affected by any irregularity or invalidity in the proceedings in reference to the
forfeiture, sale or disposal of the share.

® Upon any sale after forfeiture or for enforcing a lien in exercise of the powarabere given, the
Board may, if necessary, appoint some person to execute an instrument for transfer of the shares sold
and cause the purchaser6s name to be entered in
and after his name has been esdein the register of members in respect of such shares the validity of
the sale shall not be impeached by any person.

(i) Upon any sale, rallotment or other disposal under the provisions of the preceding Articles, the
certificate(s),if any, originally issued in respect of the relative shares shall (unless the same shall on
demand by the Company has been previously surrendered to it by the defaulting member) stand
cancelled and become null and void and be of no effect, and the Budrdes entitled to issue a
duplicate certificate(s) in respect of the said sharesetpehson(s) entitled thereto.

(i) The provisions of these regulations as to forfeiture shall apply in the case of nonpayment of any
sum which, by the terms of issuéashare, becomes payable at a fixed time, whether on account of
the nominal value of the share or by way of premium, as if the same had been payable by virtue of a
call duly made and notified.

(i) The provisions of these Articles relating to forfeitwokshares shall mutatis mutandis apply to

any other securities including debentures of the Company.

ALTERATION OF CAPITAL

36.

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be
divided into shares afuch amount, as may be specified in the resolution.
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37.

38.

39.

@

(ii)

(i)

Subiject to the provisions of section 61, the company may, by ordinary resd@ution,

(@) consolidate and divide all or any of its share capital into shares of larger amount than its existing
shares;

(b)  convertall or any of its fully paieup shares into stock, and reconvert that stock into fully-ppid
shares of any denomination;

(c) subdivide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

(d) cancel any shares whicht the date of the passing of the resolution, have not been takgreed do
be taken by any person.

Where shares are converted into stdck,

(@) the holders of stock may transfer the same or any part thereof in the same manner as, and subject to
the sameeagulations under which, the shares from which the stock arose might before the conversion
have been transferred, or as near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so,
however, that such minimum shall not exceed the nominal amount of the shares from which the stock
arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the same rights,
privileges and advantages as regards dividends, vatingeetings of the company, and other matters,
as if they held the shares from which the stock arose; but no such privilege or advantage (except
participation in the dividends and profits of the company and in the assets on winding up) shall be
conferredby an amount of stock which would not, if existing in shares, have conferred that privilege
or advantage.

(c)  such of the regulations of the company as are applicable taupatiares shall apply to stock and the
wor ds fisharedo and fi slhaatriechnod dehal |li ni ndHosted erfe®gtuo
respectively.

The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorised and consent required bygaw,

(&) its share capital;

(b) any capital redemption reseraecount; or

(c) any share premium account.

(d)  Any other reserve in the nature of share capital.

37A. JOINT HOLDERS

Where two or more persons are registered as joint holders (not more than three) of any share, they shall be
deemed (so far as the Compds concerned) to hold the same as joint tenants with benefits of survivorship,
subject to the following and other provisions contained in these Atrticles.

The jointholders of any share shall be liable severally as well as jointly for and in respect of all calls or
installments and other payments which ought to be made in respect of such share.

On the death of any one or more of sucigidolders, the survivor or survivors shall be the only person or
persons recognised by the Company as having any title to the share but the directors may require such
evidence of death as they may deem fit, and nothing herein contained shall be ta@teaswthe estate of a
deceased joirholder from any liability on shares held by him jointly with any other person.

(iv) Any one of such joint holders may give effectual receipts of any dividends, interests or other moneys payable in

v)

respect of suchhare.

Only the person whose name stands first in the register of members as one of-ti@deistof any share

shall be entitled to the delivery of certificate, if any, relating to such share or to receive notice (which term
shall be deemed timclude all relevant documents) and any notice served on or sent to such person shall be
deemed service on all the joinolders.

(vi) Any one of two or more joirtholders may vote at any meeting either personally or by attorney or by proxy in

respet of such shares as if he were solely entitled thereto and if more than one of such joint holders be present
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at any meeting personally or by proxy or by attorney then one of such persons so present whose name stands
first or higher (as the case may be)tbe register in respect of such shares shall alone be entitled to vote in
respect thereof.

(vii) Several executors or administrators of a deceased member in whose (deceased member) sole hame any share
stands, shall for the purpose of this clause be deemeehjalhérs.

(viii) The provisions of these Articles relating to joint holders lofres shall mutatis mutandis apply to any other
securities including debentures of the Company registered in joint names.

CAPITALISATION OF PROFITS

40. (i) The company in general meeting may, upon the recommendation of the Board d&resolve
(@) that it isdesirable to capitalize any part of the amount for the time being standing to the credit
of any of the companydés reserve accounts, ofr
otherwise available for distribution; and
(b) that such sum be accordinglytfece for distribution in the manner specified in clause (ii)
amongst the members who would have been entitled thereto, if distributed by way of dividend
and in the same proportions.

(i)  The sum aforesaid shall not be paid in cash but shall be appliedstsiobjee provision contained in

clause (iii), either in or towardés

(A) paying up any amounts for the time being unpaid on any shares held by such members
respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed, casdited
fully paid-up, to and amongst such members in the proportions aforesaid;

(C) partly in the way specified in seause (A) and partly in that specified in stlause(B);

(D) A securities premium account and a capital redemption reserve account may,forphses
of this regulation, be applied in the paying up of unissued shares to be issued to members of the
company as fully paid bonus shares;

(E) The Board shall give effect to the resolution passed by the company in pursuance of this
regulation.

41. (i) Wheneve such a resolution as aforesaid shall have been passed, the Bodrd shall

(@) make all appropriations and applications of the undivided profits resolved to be capitalized
thereby, and all allotments and issues of fully paid shares if any; and

(b)  generally do alacts and things required to give effect thereto.

(i)  The Board shall have powér

(@) to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable in fraetmohs;

(b) to authorize any person to enter, on behalf of all the members entitled thereto, into an
agreement with the company providing for the allotment to them respectively, credited as fully
paidtup, of any further shares to which they may be entitled upcdm capitalization, or as the
case may require, for the payment by the company on their behalf, by the application thereto of
their respective proportions of profits resolved to be capitalized, of the amount or any part of
the amounts remaining unpaid orithexisting shares;

(i)  Any agreement made under such authority shall be effective and binding on such members.
BUY-BACK OF SHARES
42. Notwithstanding anything contained in these articles but subject to the provisions of segtion@andany
otherapplicableprovisionof the Act or anyotherlaw for the time being in force, the company may purchase
its own shares or other specified securities.
GENERAL MEETINGS
43. (i) All general meetings other than annual general meeting shall be esifadrdinary general meeting.

(i) Notice of the General Meeting shall be in accordance with the provisions of the Companies Act, 2013
read with rules prescribed under the Act.
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44. (i) The Board may, whenever it thinks fit, call an extraordinary genseating.
(i) If at any time directors capable of acting who are sufficient in number to doguorum are not within
India, any director or any two members of the company may call an extraordinary general meeting in
the same manner, as nearly as poss#sé¢hat in which such a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

45. (i) No business shall be transacted at any general meeting unless a quorum of members is present at the time
when the meeting proceeds to business.
(i) Saveas otherwise provided herein, the quorum for the general meetings shall  be as provided in
section103.

46. The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.

47. If there is no such Chairperson, or if l®enot present within fifteen minutes after the time appointed for
holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one
of their members to be Chairperson of the meeting.

48. If at any meeting ndirector is willing to act as Chairperson or if no director is present within fifteen minutes
after the time appointed for holding the meeting, the members present shall choose one of their members to
be Chairperson of the meeting.

46A. (i) On anybusiness at any general meeting, in case of an equality of votes, whether on a show of hands or
electronically or on a poll, the Chairperson shall have a second or casting vote.

(i) The Company shall cause minutes of the proceedings of egagra) meeting of any class of members or
creditors and every resolution passed by postal ballot to be prepared and signed in such manner as may be
prescribed by the Act/Rules and kept by making within thirty days of the conclusion of every such meeting
concerned or passing of resolution by postal ballot entries thereof in books kept for that purpose with their
pages consecutively numbered.

(i) There shall not be included in the minutes any matter which, in the opinion of the Chairperson of the
meetingi

(a) is, or could reasonably be regarded, as defamatory of any person; or
(b) is irrelevant or immaterial to the proceedings; or
(c) is detrimental to the interests of the Company.
(iv) The Chairperson shall exercise an absolute disor@tioegard to the inclusion or namclusion of any matter
in the minutes on the grounds specified in the aforesaid clause.
(v) The minutes of the meeting kept in accordance with the provisions of the Act shall be evidence of the
proceedings recordeddtein.
(vi) The books containing the minutes of the proceedings of any general meeting of the Company or of a resolution
passed by postal ballot, shall:
(@) be kept at the registered office of the Company; and
(b) be open to inspectionylany member without charge, during 11:00 a.m. to 1:00 p.m. on all
working days other than Saturdays.
(vii)  Any member shall be entitled to be furnished, within the time prescribed by the Act, after he has made a
request in writing in that behalf to tt@ompany and on payment of such fees as may be fixed by the
Board, with a copy of any minutes referred to in clause (1) above.
Provided that a member who has made a request for provision of a soft copy of the minutes of any
previous gaeral meeting held during the period immediately preceding three financial years, shall be
entitled to be furnished with the same free of cost.

(viii) The Board and also any person(s) authorised by it, may take any action before the commesfcamyent
general meeting, or any meeting of a class of members of the Company, which they may think fit to
ensure the security of the meeting, the safety of people attending the meeting, and the future orderly
conduct of the meeting. Any decision made imddaith under this Article shall be final, and rights to
attend and participate in the meeting concerned shall be subject to such decision.

ADJOURNMENT OF MEETING
49. (i) The Chairperson may, with the consent of any meeting at which a quorum is presestiathnd so
directed by the meeting, adjourn the meeting from time to time and from place to place. The Chairman
may also suanoto adjourn the Meeting in the event of disorder or other like causes, where it becomes
impossible to conduct the meeting andngdete its business.
(i)  No business shall be transacted at any adjourned meeting other than the business left unfinished at the
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meeting from which the adjournment took place.

(i)  When a meeting is adjourned for thirty days or more, notice of the adjourned neketinige given as
in the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

VOTING RIGHTS

50. Subject to any rights or restrictions for the time being attached to any class or classes 6f shares,
(@) on ashow of hands, every member present in person shall have one vote;and
(b)  on a poll, the voting rights of members shall be in proportion to his @#h#ne paidup equity share
capital of the company.

51. A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall

vote only once.

52. (i) Inthe case of joint holders, the vote of the senior who tenders a vatherh in person or by proxy,
shall be accepted to the exclusion of the votes of the other joint holders.

(i) For this purpose, seniority shall be determined by the order in which the names stand in the register of
members.

53. A member of unsound mind, ar respect of whom an order has been made by any court having jurisdiction

in lunacy, may vote, whether on a show of hands or on a poll, by his committee or other legal guardian, and
any such committee or guardian may, on a poll, vote by proxy.

54. Any busiress other than that upon which a poll has been demanded may be proceeded with, pending the

taking of the poll.

55.  No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable by

him in respect of shares in therospany have been paid.

56. (i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned meeting
at which the vote objected to is given or tendered, and every vote not disallowed at such meeting shall
be valid forall purposes.

(i) Any such objection made in due time shall be referred to the Chair person of the meeting, whose decision
shall be final and conclusive.
PROXY

57. (i) The instrument appointing a proxy and the pewfesttorney or other authority, #ny, under which it
is signed or a notarised copy of that power or authority, shall be deposited at the registered office of
the company not less than 48 hours before the time for holding the meeting or adjourned meeting at
which the person named in thesirument proposes to vote, or, in the case of a poll, not less than 24
hours before the time appointed for the taking of the poll; and in default the instrument of proxy shall
not be treated as valid.

(i) Any member entitled to attend and vote at aeggal meeting may do so either personally or through his
constituted attorney or through another person as a proxy on his behalf, for that meeting.

58. An instrument appointing a proxy shall be in the form as prescribed in the rules made under section105.

59. A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the

previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of Hiares in respect of which the proxy is given: Provided that no
intimation in writing of such death, insanity, revocation or transfer shall have been received by the company
at its office before the commencement of the meeting or adjourned meeting athvehchxy issued.

BOARD OF DIRECTORS

60.

i) The number of the Directors and the names of the first Directors shall be determined in writing by the
subscribers of the memorandum or a majority of them.

i) The minimum number of Directors shall be two and maxinmumber of Directors shall be fifteen
Provided that the company may appoint more than fifteen Directors after passing a special resolution
in the General Body.
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ii)

61. (i)

(ii)

The first Directors of the Company shall be:

a) Sanjay N.Bansal

b) Ajay N.Bansal

c) Jatin N.Mehta

The remuneration of the Directors shall, in so far as it consists of a monthly payment, be deemed to

accrue from dayo-day.

In addition to the remuneration payable to them in pursuance of the Act, the Directors may be paid all

travelling, hotel and other expses properly incurred by thém

(@) in attending and returning from meetings of the Board of Directors or any committee thereof or
general meetings of the company; or

(b) in connection with the business of the company.

62. The Board may pay all expenses incurredetting up and registering the company.

63. The company may exercise the powers conferred on it by section 88 with regard to the keeping of a foreign
register; and the Board may (subject to the provisions of that section) make and vary such regulations as it
may think fit respecting the keeping of any such register.

64. All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and all
receipts for monies paid to the company, shall be signed, drawn, accepted, endorsenywmeoxecuted,
as the case may be, by such person and in such manner as the Board shall from time to time by resolution
determine.

65. Every Director present at any meeting of the Board or of a committee thereof shall sign his hame in a book to
be kept for lhat purpose.

66. (i) Subject to the provisions of section 149, the Board shall have power at any time, and from time to time, to

(i)
(i)
64A (i)

(ii)

appoint a person as an additional Director, provided the number of the Directors and additional
Directors together shall not at atiyne exceed the maximum strength fixed for the Board by the
articles.

Such person shall hold office only up to the date of the next annual general meeting of the company
but shall be eligible for appointment by the company as a Director at that medbjegt o the
provisions of the Act.
The Board of Directors may appoint any alternate director in accordance with section 161 of the Act.
The same individual may, at the same time, be appointed as the Chairperson of the Company as well as
the Managing Director or Chief Executive Officer of the Company.

The directors may receive remuneration by way of fee for attending meetings of the Board or
Committee thereof or for any other purpose whatsoever as may be decided bgithe B
Provided that the amount of such fee shall not exceed the amount as may be prescribed by the Act or
Central Government from time to time.

(iii) The directors shall not be required to hold any qualification shartreeiCompany.
(iv) If the office of any director appointed by the Company in general meeting is vacated before his term of office

expires in the normal course, the resulting casual vacancy may, be filled by the Board of Directors at a
meeting of the Boak.

(v) Whenever the Company/Board enter into a contract with any Government, Central, State or Local, any

bank or financi al institution or any person or
borrowing any money or for praing any guarantee or security or for technical collaboration or
assistance or for underwriting or enter into any other arrangement whatsoever, the directors shall have,
subject to the provisions of the Act, the power to agree that such appointer sieathbaight to

appoint or nominate by a notice in writing addressed to the Company one or more persons, who are
acceptable to the Board, as directors on the Board for such period and upon such conditions as may be
mentioned in the agreement and that sdicbctor or directors may not be liable to retire by rotation

and nor be required to hold any qualification Shares. The directors may also agree that any such
director or directors may be removed from time to time by the appointer entitled to appoint or
nominate them and the appointer may appoint another or others in his or their place and also fill in
vacancy, which may occur as a result of any such director or directors ceasing to hold that office for
any reason whatsoever. The directors appointed orrmated under this Article shall be entitled to
exercise and enjoy all or any of the rights and privileges exercised and enjoyed by the directors of the
Company including payment of remuneration and traveling expenses to such director or directors as
may beagreed by the Company with the appointer.

64B.POWERS OF THE BOARD

0] The Board of Directors shall exercise the following powers on behalf of the Company and it shall do so only

by means of resolution passed by the Board at its meetings, sttbjbet modifications/changes if
any, made under the provisions of the Act and the rules made there under:
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(ii)

(a) to make calls on shareholders in respect of money unpaid on their shares;

(b) to authorize buypack of securities under the Act;

(c) to issuesecurities, including debentures, whether in or outside India;

(d) to borrow moneys;

(e) to invest the funds of the Company;

(H to grant loans or give guarantee or provide security in respect of loans;

(g) to approve financial statement and th@eBod 6 s Repor t ;

(h) to diversify the business of the Company;

(i) to approve amalgamation, merger or reconstruction;

() to take over a company or acquire a controlling or substantial stake in another company;

(k) to make patical contributions;

() to appoint or remove key managerial personnel (KMP);

(m) to take note of appointment(s) or removal(s) of one level below the KMP;

(n) to appoint internal auditors and secretarial auditor;

(0) totakenoteofthei scl osure of directords interest and

(p) to buy, sell investments held by the Company (other than trade investments), constituting five
percent or more of the paid up share capital or free reserves of the iro@sfEny;

(q) to invite or accept or renew public deposits and related matters;

() to review or change the terms and conditions of public deposits;

(s) to approve quarterly, half yearly and annual financial statementsancif@h results as the case
may be; and

(t) any other matter which may be prescribed from time to time.

Provided that the Board may, by a resolution passed at a meeting, delegate to any committee of

directors, the Managing Direatothe Manager or any other principal officer of the Company, the

powers specified in (d), (e) and (f) or such other powers as may be permitted from time to time on

such conditions as the Board may prescribe, subject to the Act.

The maagement of the business of the Company shall be vested in the Board and the Board may
exercise all such powers, and do all such acts and things, as the Company is by the Memorandum of
Association or otherwise authorized to exercise and do, and, not lerblythe statute or otherwise
directed or required to be exercised or done by the Company in general meeting but subject
nevertheless to the provisions of the Act and other laws and of the Memorandum of Association and
these Articles and to any regulat® not being inconsistent with the Memorandum of Association and
these Articles or the Act, from time to time made by the Company in general meeting provided that no
such regulation shall invalidate any prior act of the Board which would have been fvalidhi
regulation had not been made.

ROTATION OF DIRECTORS

67.

All the Directors on the Board shall be liable to retire by rotation in accordance with the provisions of the
Act. At every Annual General Meeting of the Company, one third of such @itbetors shall retire
by rotation or if their number is not three or a multiple of three, the number nearest to one third shall
retire from office.

PROCEEDINGS OF THE BOARD

68.

69.

70.

71.

0] The Board of Directors may meet for the conduct of business, adjourn amiistheegulate its
meetings, as it thinks fit.

(i) A Director may, and the manager or secretary on the requisition of a Director shall, at any time, summon
a meeting of the Board.

0] Save as otherwise expressly provided in the Act, questions arising ateeting of the Board shall be
decided by a majority of votes.

(i) In case of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting vote.

The continuing Directors may act notwithstanding any vacancy in the Bbatdif and so long as their
number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing Directors or
Director may act for the purpose of increasing the number of Directors to that fixed for the quorum, or of
summoning @eneral meeting of the company, but for no other purpose.

0] The Board may elect a Chairperson of its meetings and determine the period for which he is to hold
office.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five minutes
after the time appointed for holding the meeting, the Directors present may choose one of their number
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to be Chairperson of the meeting.

(iii) The quorum for a Board meeting shall be as provided in the Act.

(iv) The participation of directors in a meeting of the Board may be either in person or through video conferencing or

72.

73.

74.

75.

73A.

audio visual means or teleconferencingnesy be prescribed by the Rules or permitted under law.

0] The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it thinks fit.

(i) Any committee so formedahall, in the exercise of the powers so delegated, conform to any regulations
that may be imposed on it by the Board.

() A committee may meet and adjourn as it thinks fit.

(i) Questions arising at any meeting of a committee shall be determined by odtynaj votes of the
members present, and in case of an equality of votes, the Chairperson shall have a second or casting
vote.

(iii) In case of an equality of votes, the Chairperson of the Committee shall have a second or casting vote.

All acts donein any meeting of the Board or of a committee thereof or by any person acting as a Director,
shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment of
any one or more of such Directors or of any persom@as aforesaid, or that they or any of them were
disqualified, be as valid as if every such Director or such person had been duly appointed and was qualified
to be a Director.

Save as otherwise expressly provided in the Act, a resolution in writingedsigy all the members of the

Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or
committee, shall be valid and effective as if it had been passed at a meeting of the Board or committee, duly
convenedand held.

No resolution shall be deemed to have been duly passed by the Board or by a Committee thereof by
circulation unless the resolution has been circulated in draft, by the Company Secretary of the Company, if
any, or by any person or persamsminated by the Chairman/Managing Director/Manager, together with the
necessary papers, if any, to all the directors or to all the members of the Committee, then in India (not being
less in number than the quorum fixed for a meeting of the Board or Gteamas the case may be), and to
all other directors or members of the Committee at their usual address in India and has been approved by
such of the directors or members of the Committee as are then in India, or by a majority of such of them, as
are entiled to vote on the resolution.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL

OFFICER

76. Subject to the provisions of the Agt,

7.

0] A chief executive officer, manager, company secretary or chief financial officer may be appointed by
the Board for such term, at such remuneration and upon such conditions as it may think fit; and any
chief executive officer, manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board,;

(i) A Directormay be appointed as chief executive officer, manager, company secretary or chief financial
officer.

A provision of the Act or these regulations requiring or authorising a thing to be done by or to a Director and
chief executive officer, manager, compasscretary or chief financial officer shall not be satisfied by its
being done by or to the same person acting both as Director and as, or in place of, chief executive officer,
manager, company secretary or chief financial officer.

75A. MANAGING DIRECTOR

(i) Subject to the provisions of the Act and of these Atrticles, the Board shall have power to appoint, from time to

time, any of its Board member as a Managing Director or Joint Managing Director, Whole Time Director,
Manager of the Company, either fofiged term, or without any limitation as to the period for which he or

they is or are to hold such office but in any case not exceeding 5 (Five) years at a time and upon such terms
and conditions as the Board thinks fit, and subject to the provisiortesé tArticles, the Board may, by
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(i)

(ii)

(iii)

resolution, vest in such Managing Director or Joint Managing Director, Whole Time Director, Manager or
Chief Executive Officer of the Company such of the powers hereby vested in the Board generally, as it thinks
fit, and sich powers may be made exercisable for such period or periods; and upon such conditions and
subject to such restrictions, as it may determine. The remuneration of a Managing Director, Joint Managing
Director Whole Time Director, Manager or Chief Executivéfic@r may be by way of salary and/or
allowances, commission or participation in profits or perquisites of any kind, nature or description, or by any
or all of these modes, or by any other mode(s) not expressly prohibited by the Act or the Rules made
theraunder, or any notification or circular issued under the Act.

No person shall be appointed as Managing Director and a Manager at the same time.

(i) The Board of Directors may from time to time entrust to and upon a Managing Directtwird
Managing Director for the time being such of the powers exercisable under these Articles by the Directors as
they may think fit, and may confer such powers for such time and to be exercised for such objects and
purposes and upon such terms and gmrd and with such restrictions as they think expedient, and they
may confer such powers either collaterally with or to the exclusion of and in substitution for all or any of the
powers of the Directors in that behalf, and may from time to time revakejraw, alter or vary all or any of

such powers, unless and until otherwise determined that a Managing Director may exercise all the powers
exercisable by the Directors, save such powers as by the Act or by these Articles shall be exercisable by the
Directors themselves.

75B. REGISTERS

The statutory registers (as prescribed under the Act and the Rules, which are required to be open for
inspection) and copies of annual return shall be open for inspection during 11:00 a.m. to 1:00 p.m. on all
working days, other than Saturdays, at the registered office of the Company by the persons entitled thereto on
payment, where required, of such fees as may be fixed by the Board but not exceeding the limits prescribed
by the Rules.

The Company maexercise the powers conferred on it by the Act with regard to the keeping of a foreign
register; and the Board may (subject to the provisions of the Act) make and vary such regulations as it may
think fit respecting the keeping of any such register.

The foreign register shall be open for inspection and may be closed, and extracts may be taken therefrom and
copies thereof may be required, in the same manner, mutatis mutandis, as is applicable to the register of
members.

THE SEAL

76

() TheBoard shall provide for the safe custody of the seal.

(i) The seal of the company shall not be affixed to any instrument except by the authority of a resolution of
the Board or of a committee of the Board authorised by it in that behalf, and exceppiasbece of
at least two Directors and of the secretary or such other person as the Board may appoint for the
purpose; and those two Directors and the secretary or other person aforesaid shall sign every
instrument to which the seal of the company isffigeal in their presence.

DIVIDENDS AND RESERVE

7.

78.

79.

The company in general meeting may declare dividends, but no dividend shall exceed the amount
recommended by the Board.

Subiject to the provisions of section 123, the Board may from time to time pay nwethbers such interim
dividends as appear to it to be justified by the profits of the company.

() The Board may, before recommending any dividend, set aside out of the profits of the company such
sums as it thinks fit as a reserve or reserves whiah, €t the discretion of the Board, be applicable
for any purpose to which the profits of the company may be properly applied, including provision for
meeting contingencies or for equalizing dividends; and pending such application, may, at the like
discreion, either be employed in the business of the company or be invested in such investments
(other than shares of the company) as the Board may, from time to time, thinks fit.

(i) The Board may also carry forward any profits which it may consider necessaty divide, without
setting them aside as a reserve.
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80. (i) Subject to the rights of persons, if any, entitled to shares with special rights as  to dividends, all
dividends shall be declared and paid according to the amounts paid or creditedastpaidhares in
respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the shares in the
company, dividends may be declared and paid according to the amounts of the shares.

(i)  No amount paid or credited as paid on a shaairance of calls shall be treated for the purposes of
this regulation as paid on the share.

(i)  All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on
the shares during any portion or portions of the periogspect of which the dividend is paid; but if
any share is issued on terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

81. The Board may deduct from any dividend payable to any membeu$ of money, if any, presently
payable by him to the company on account of calls or otherwise in relation to the shares of the company.

82. (i) Any dividend, interest or other monies payable in cash in respect of shares may be paid by cheque or
warrant &nt through the post directed to the registered address of the holder or, in the jomse of
holdersto theregisterecdddressf thatone of the joint holders who is first named on the register of merobéss,
such person and snich address as thelder or joint holders may in writing direct.

(ii) Every such cheque or warrant shall be made payable to the order of the person fbis/kent.

83. Any one of two or more joint holders of a share may give effective receipts for any dividends, mnuses
other monies payable in respect of such share.

84. (i) Notice of any dividend that may have been declared shall be given to the persons entitled to share therein
in the manner mentioned in the Act.
(i) The waiver in whole or in part of any dividend amysshare by any document (whether or not under seal)
shall be effective only if such document is signed by the member (or the person entitled to the share in
consequence of the death or bankruptcy of the holder) and delivered to the Company and & extenth
that the same is accepted as such or acted upon by the Board.
(iii) No unclaimed or unpaid dividend shall be forfeited by the Board. Unless becomes barred by the law.

85. No dividend shall bear interest against the company.
ACCOUNTS

86. (i) The Boardshall from time to time determine whether and to what extent and at what times and places and
under what conditions or regulations, the accounts and books of the company, or any of them, shall be
open to the inspection of members not being Directors.

(i) No member (not being a director) shall have any right of inspecting any account or book or document of
the company except as conferred by law or authorised by the Board or by the company in general
meeting.

86A.NOTICE AND SERVICE OF DOCUMENTS

(i) (@ It shall be imperative on every member to notify to the Company for registration of his place of
address in India and if he has no registered address within India to supply to the Company an address
within India for giving of notices to him.

(b) A member may notify his email address if any, to which the notices and other documents of the
company shall be served on him by electronic mode.

(¢ The Companyds obligation shall be satisfied wher
respondile for failure in transmission beyond its control.
(i) Subject to Section 20 of the Act, a document may be served by the Company on any member thereof

by sending it to him by post or by registered post or by speed post or by courier ovbyirtglat his
address (within India) supplied by him to the company for the service of notices to him or by such
electronic or other mode as may be specified in the Act and the relevant Rules. The term courier
means person or agency who or which deliveesdocument and provides proof of its delivery.

(iii) Every person, who by operation of law, transfer or other means whatsoever, shall become entitled to
any share, shall be bound by any and every notice and other document in respect of swdhicthare
previous to his name and address being entered upon the register shall have been duly given to the
person from whom he derives his title to such share.

(iv) Any notice required to be given by the Company to the members or any of them and not expressly
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provided for by these presents shall be sufficiently given, if given by advertisement, once in English
and once in a vernacular daily newspaper circulating @ dity, town or village in which the
registered office of the Company is situate.

Provided, however, that such notice shall not be in contravention with any provisions of the Act or
rules thereunder.

(v)  Any notice or document serva@dthe manner hereinbefore provided shall notwithstanding such member
be then dead and whether or not the Company has notice of his death, be deemed to have been duly
served in respect of any share, whether held solely or jointly with other persons mpesubler, until
some other person be registered in his stead as the holder drgliat thereof and such service, for
all purposes of these presents be deemed a sufficient service of such notice or documents on his heirs,
executors, administrators and aérson (if any) jointly interested with him in any such shares.

(vi) Any notice given by the Company shall be signed (digitally or electronically) by a Director or by the
Secretary or some other officer appointed by the Directors and thewsigtia¢reto may be written,
facsimile, printed, lithographed, Photostat.

(vii) A document may be served on the Company or on an officer thereof by sending it to the Company or
officer at the Registered Office of the Company by post or by RegisReretor by leaving it at its
Registered Office, or by means of such electronic mode or other mode as may be specified in the Act
and the relevant Rules.

BORROWING POWERS

87. (i) Subject to section 73, 179 & 180 and Regulations made there under and dirssti@d by the RBI
the directors may, from time to time, raise or borrow any sums of money for and on behalf of the
Company including unsecured loans. The Directors may secure the repayment of such money in such
manner and upon such terms and conditionalli respects as they think fit by issue of debenture and
debenture stock of the Company charged upon all or any part of the property of the Company (both
present and future) including its uncalled capital for the time being.

(i) The Board shaltause a proper Register to be kept in accordance with the provisions of the Act, of
all mortgages, Debentures and charges specifically Register of mortgage etc., to affecting the property
of the Company including all floating charges on current asseteec€ompany and fixed charges on

the undertaking or any property of the Company, and shall cause the requirements of the Act in that
behalf to be duly complied with so far as they fall to be complied with by the Board.

BOARD TO APPOINT ATTORNEYS

88. The Boardof Directors may at any time and from time to time by Power of Attorney, appoint any person or
persons to be the Attorney or Attorneys of the company for such purposes and with such powers, authorities
and discretions (not exceeding those vested in ercesable by the directors under these presents) and for
such periods and subject to such conditions as the directors may from time to time think fit and any such
appointment (if the directors think fit) be made in favour of any company or the membexgprdir
nominees or managers of any company or firm or otherwise in favour of any fluctuating body of persons
whether nominated directly or indirectly by the directors and any such power of attorney may contain any
such powers for the protection or convarie of persons dealing with such attorneys as the directors may
think fit, and may contain powers enabling such delegates or attorneys as aforesaideiegate all or any
of the powers, authorities and discretions for the time being vested in them.

SECRECY

89. (i) Every Director, Manager, Auditor, Trustee, Member of a committee, Officer, Servant and Accountant or
other persons employed in the business of the Company shall before entering upon his duty sign a
declaration, pledging himself to observestect secrecy respecting all transactions of the Company with the
customers and the state of accounts with the individual and in matter relating thereto and shall by such
declaration pledge himself not to release any of the matters may come to his lgeoimlé¢ide course of his
duties except when required so to do by the Directors or by any meeting or a court of law or by the persons to
whom such matters relate and except so far as may be necessary in order to comply with any of the
provisions in these psents contained or by the Act or any other law.

(i) No shareholder or other person (not being a Director) shall be entitled to enter upon the property of the
Company or to inspect or examine the premises or information respecting any detail of tigp dfatthe
Company or any matter which is or may be in the nature of a trade secret, mystery of trade or secret process
or of any matter, whatsoever which may relate to the conduct of the business of the Company and which in
the opinion of the Board it wilbe inexpedient in the interest of the Company to communicate.
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WINDING UP

90.

Subiject to the provisions of Chapter XX of the Act and rules made theréunder

0] If the company shall be wound up, the liquidator may, with the sanction of a special resolution of the
company and any other sanction required by the Act, divide amongst the members, in specie or kind,
the whole or any part of the assets of the company, whether they shall consist of property of the same
kind or not.

(i)  For the purpose aforesaid, thiguidator may set such value as he deems fair upon any property to be
divided as aforesaid and may determine how such division shall be carried out as between the
members or different classes of members.

(i)  The liquidator may, with the like sanction, velsé twhole or any part of such assets in trustees upon
such trusts for the benefit of the contributories if he considers necessary, but so that no member shall
be compelled to accept any shares or other securities whereon there is any liability.

INDEMNITY
91. (i) Every officer of the company shall be indemnified out of the assets of the company against any liability
incurred by him in defending any proceedings, whether civil or criminal, in which judgment is given in his
favour or in which he is acquitted ar which relief is granted to him by the court or the Tribunal.
(i) Subject to the provisions of the Act, every director, Managing Director, Manager, Company Secretary and
other officer of the Company shall be indemnified by the Company out of the déititss Company, to pay all
costs, losses and expenses (including travelling expense) which such director, Managing Director, Manager,
Company Secretary and officer may incur or become liable for by reason of any contract entered into or act or
deed done yhim in his capacity as such director, Managing Director, Manager, Company Secretary or officer
or in any way in the discharge of his duties in such capacity including expenses.
GENERAL AUTHORITY
92. Wherever in the Companies Act, 2013, it has been provtigtdany company shall have any right, privilege

or authority or that any company cannot carry out any transaction unless it is so authorised by its Articles,
then and in that case this Article hereby authorizes and empowers this Company to have suxtvitege

or authority and to carry out such transaction as have been permitted by the Companies Act, 2013, without
there being any other specific Article in that behalf herein provided.
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SECTION XII - OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by the Company (not being
contracts entered into in the ordinary course of business carried on by the Company or contracts entered into more than
two years before theatie of thisProspectus) which are or may be deemed material have been attached to the copy of
the Prospectus delivered to the RoC for registration. Copies of the abovementioned contracts and also the documents

for inspection referred to herewsrl may be inspected at the Registered Office between 10 a.m. and 5 p.m. on all

Working Days from Application/Issue Opening Date until the Application/Issue Closing Date.

A.

1.

Material Contracts

Memorandum ofUnderstanding dated June 10, 20dtd aldendumdated September 09, 20h@tween our
Company and the Lead Manager.

Memorandum of Understanding dated Jade2019 between our Company and the Registrar to the Issue.

Escrow Agreement dateSeptember 9, 201Between our Company, the Lead Manadescrow Collection
Bank(s) and the Registrar to the Issue.

Market Making Agreement dated June 10, 2C4td addendum dated September 2919 betweenour
Company, the Lead Manager and Market Maker.

Underwriting Agreement dated June 10, 2@t@ addendum dated SeptemberZi®,9 betweemur Company,
the Lead Manager andnderwriter

Tripartite agreement between the NSDL, our Company and the RegitedSeatember 92016
Tripartite agreement between the CDSL, our Company and the RedatigdMay 17, 2019.

Material Documents

Certified true copies of the Memorandum and Articles of Association of our Company, as amended from time to

time.

Copy of Certificates of Incorporation @&hiv Aum Steels Limited

Resolution of the Board of Directors meeting dated May 24, 2019 authorizing the Issue.

Sharehol dersdé resolution passed at the EGM dated
Audi t onforRestatecoFmnancials datddne07, 2019included in thisProspectus.

The Statement of Tax Benefits datkthe07, 2019from our Statutory Auditors.

Consent of our Directors, Chief Financial Officer, Statutory Auditor, Lead Man&gakers ¢ the Issue /
Sponsor BankBankes to the Company, Legal Advisor to the Issue, Registrar to the Issue, Market Maker and

Underwriters as referred to in their specific capacities.

Due DiigenceCertificate(s) date@eptember 2, 20190f the LeadManagerto be submitted to SEBI along with
the filing of the Prospectus.

Approval from NSE vide letter datellily 26, 20190 use the name of NSE in this Issue Document for listing of
Equity Shares on the EMERGE Platform of the NSE.

Any of the contracts or documents mentioned in Brsspectus may be amended or modified at any time if so required
in the interest of our Company or if required by the other parties, without reference to the shareholders subject to
compliance of th provisions contained in the Companies Act and other relevant statutes
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DECLARATION

We, hereby declare that, all the relevant provisions of the Companies Act, 1956, Companies Act, 2013 (to the extent
notified) and the Guidelines issued by the Government of India or the Regulations or Guidelines issued by the
Securities and Exchange Boasflindia, as the case may be, have been complied with and no statement made in the
Prospectus is contrary to the provisions of the Companies Act, 1956, Companies Act, 2013 (to the extent notified), the
Securities Contract (Regulation) Act, 1956, the SdéiesriContracts (Regulation) Rules, 1957 and the Securities and
Exchange Board of India Act, 1992, each as Amended or Rules made there under or Guidelines / Regulations issued, as
the case may be. We further certify that all the disclosures and statenael@smntheéProspectus are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY:

Mr. Jatin Mehta Mr. Sanjay Bansal

Whole-Time Director Whole-time Director

Mr. Ajay Bansal Mr. Utsav Bansal

Wholetime Director Whole-Time Director

Mr. Rishabh Mehta Mr. Krishna Mehta

Whole-Time Director Whole-Time Director

Mrs. Niyati Mehta Mr. Vanita Bansal

Non-Executive Director Non-Executive Director

Mr. Govind Aggarwal Mr. Mahendra Pandhi
Non-Executive Independent Director Non-Executive Independent Director
Mr. Suryakant Mehta Mr. Sunil Sharma

Non-Executive Independent Director Non-Executive Independent Director

SIGNED BY THE CHIEF FINANCIAL OFFICER & COMPANY SECTRETARY AND COMPLIANCE
OFFICER

Mr. Vinayak Kokane Ms. Dhwani Vora
Chief Financial Officer Company Secretary and Compliance Officer

Date: September2, 2019
Place:Mumbai

Page284



